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WEEKLY LETTER FROM J.C.
MACKINTOSH & COMPANY.

MONTREAL, June. 20, 1912—May-
ket Review, Fvery time the market
looks as though it was getting so
high that a reaction would be in the

From Montreal, From CI¢ Town,

8. 8. “Morwenua'' June 26th June 24th naltuml tconrne of events, some (I\e-
Ry x " Velopment oceurs in some particular
(7] City ofydney . aly, atd, . July éth stock or other, and this is followed

“Morwenua’’ July roth,
CCity of Sydney’’ July 17th
‘“‘Morwenna’’ July 24th July 27th
*‘City of Syduney’ July 3ust Aug 3rd

The above mentioned steamers are first ciass in every respect, and
are specially adapted for the carrying of passengers, and the tourist
trade, They sail from Ch'Town to}St.John's, Newfoundiand via.Sydney,

For particulars as to freight and passage apply to

: RUNTAIN BELI, & CO.
Agents,

PEL RAILWASY =

Commencing on June 3rd, 1912 the trains of this Rallway will ryn 28 tollows: —
Head Down, xi'(”up
y

July 13th

by general strength throughout the
July 20th

whole list, Considering the very hig
udvance that the Montreal ~market
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suffer and a run-down condition takes
root.
Because of their mildness of action
us a system regulator, because of
their undoubted power to remove
constipation, irregularities, no medi-
cive for women can compare with Dr,
Hamilton's Pills.  The kidneys quick-
ly respond to the remedial action of
Dr. Hamilton’s Pills and the result
is a3 you would expect,—pain in the
back and side, shortness of breath,
and bad color disappear—the func-
tions of the body then operate na-
turally, congestion and pain are pre-
vénted and perfect health returns,
Thousands of happy women say Dr.
Hamilton’s Pills are the greatest and
hest blood-purifier, the finest com-
piexion renewer, the most certain re-
gulating medicine Jmown. All dealers,
fn . 25c. boxes, or the Catarrhozone
(lo., Kingston. Canada.

Molassine Meal Builds Up
/ - (ood Beef Cattle

Do you want to save money on your feeding bill and at the same

time ln\md up stronger, heavier and more profitable heef cattle ?
'}(]" b . -

Youicanvdo this if you use Molassine Meal for it cuts down the
feeding Hill to " & migimum, costs little and makes a wonderful incrense
in the condition and  weight of the animals, develops strong and firm
flesh, good.nuecle.and healiby (at. Tt ix ‘easy 10 use and cuts down the
teeding bill soswel lh(.avc‘u few meals wil pay for its use,

Ty Mnlu';igm Maal - get it from

Lower
Queen Street

;| the reduction were allowed in East-

fhas had over the last six months,
traders have, from time to time,
thought that prices would slide off
temporarily at least. :

Recently when trading fell off to g
considerable extent, interests close to
the market thought perhaps many is-
sues would go lower, but to their
surprise there has been comparative-
ly little stock thrown on the market,
The sudden upward movement in Rio
Common has served to again draw
attention to the importance of Eng-
lish buying, and has been attended
by strength in other traction jssues.

Rio at New 7Top Price. The last
upward movement in Rio Common,
which carried the price up to 146%
on Wednesday, was due almost

en-
tirely to Toronto buying on the
Montreal market, but, then again,

the buying in Toronto was for Lon-
don. Back some months ago '"Poronto
wag particularly bullish on Rio Com-
mon, but when the stock got up
across 115, Toronto interests to. a
great extent sold out all their hold-
ings, London being the buyer. During
the past couple of weeks however,
Toronto  interests have contended
that the developments in connection
with the Rio Company would war-
rant the stock selling considerahly
Lhigher, with the result that Toronto
has come back and bought a lot of
the stock which it had sold at very
much lower prices.
The Rio Company has right along
been a tremendous money maker,and
now that most of its construction
work has been completed, it is held
that earnings available for _shareholad-

more rapid rate than they have gince
the Company was organized, Consid-
ering that it is only about seven
years since Rio was issued on  the
basis of $90 for the bonds, with
100 per cent bonus of common stock,
it must be admitted that the share-
holders who have stood by it have
done handsomely.
Toronto Railway Continues In De-
mand. Toronto Railway stock was
also in better demand, selling up to
1414 ex dividend. Several Toronto
interests  who are close to the Mac-
Kenzie and Mann group have heen
particularly ~ large- bhuyers of this
stock, claiming that the information
they have is good enough for them
to increase their holdings to a very
great extent. In addition to a bonus
on Toronto Railway during the pre-
sent year there is also talk in . Tor-
anto of some deal being put through
by which MacKenzie and Mann will
bring together the different, electrical
propositions and that it will be put
through in a way that will greatly
improve the position of the ghare-

holders of Toronto Railway Com-
pany.
Cement  Situation Complicated.

There has been a continuance of the
selling of the securities of the Can-
ada Cement Company. A more care-
ful study of the action of the Gov-
ernment in reducing the cement tar-
iff by half has already made, it nec-
esgary for the independent companies
of Canada to unite in a petition to
the Government that the reduction of
the tariff should apply only to West-
ern Canada, as they contend that if

ern Canada it would be necessary for
them to shiut down their plants al-
together. Such agitation on the part
of the independents .has cansed  the
selling in Canada Cement securities,
and very little effort was made to
support the stocks, with the result,
that they had tq be offered down
to find a market.
Hollinger To Be Listed. Now that
the Hollinger Mine has its Mill in
operation, it is stated that arrange-
ments will be made to list the stock
on both the Montreal and Toronto
Stock Mxchanges. .
Both Nipissing and Crown Reserve

are now listed on the Montreal kx-
change but have never shown any

great activity.
Kastern Car Bonds Well Taken. 1The
issue  of $1,000,000-—of 6 per cent
bonds of the Eastern Car Company,
guaranteed by the Nova Scotia Steel
& Coal Company, placed on' the mar-
ket during the week, was very read-
ily taken. The subscription list heing
closed on the second day.

The Company will proceed immnied-
iately with the erection of its

new
plant at New Glasgow, and every
effort will be made in order to get

it in operation just us soon as poss-
ible, owing to the bir demand there
is for cars all over Canada.

Developments That Are Pending.
Canadian Car Common made a new
high level by going to 80, This
stock has been steadily strong lately
in anticipation of additional financ-

ing.

Dominion  Canners had an inci-
pient mood when it went up to 68,
but later, sold off helow 67. It is

helieved that the Directors of
Company will meet some time to-
wards the end of the month to re
ceive the reports on the general crop
situation in  Ontario and that fol-
lowing this meeting they will likely
take some fction as regards an  in-
itial dividend,

Spanish River Common sold down
to 62 on préfit-taking after the re-
cent big  rike in the stock. Ontario

the
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Dries hard with a durable gloss,
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GAY'S PLANTS.

Lovers off{the bemutiful in Nature
sirous ‘of brightening up
their surrouhdings, should call at
the wonderons display of plants,
Jharming hoxes of Pansiea in full;
“loom, will appeal to all, with car

Oaigy, Diantbsus, and a host of oth-
practical side in nlso well represent

*d.,  Hee their advertisement in thie
nale.
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7 FIRST OF ALL"

To those discriminating men of Canada
who appreciate’ Virginia cigarettes of first
quality—to the men who smoke “Black
at”’ Cigarettes—we make the following
offer: '

In exchange for 50 coupons—one of
which is now in every **Black Cat’’ packet—-
we will give a Coronation Cigarette Case.
It is hard to describe the beauty of these
cases—their value is almost without price.

For they are one of the most exquisite souve-
nirs of the crowning of our British Rulers.
100,000 of these cases—with the portraits
of King George and Queen Maryin colours,

inset,—have already been distributed among
our English smokers.

Case Coupon.
address below,

CARRERAS & MARCIANUS OF CANADA, Limited

Medium

A Priceless Gift To
“Black Cat” Smokers

Free

Now we want to make a similar gift to
our Canadian patrons.
opportunity.

Mind you, thisis no inducement to smoke
“Black Cat’” Cigarettes.
needs nothing of the sort.

And this is your

For' this brand

Our gift offer is a token of our apprecia-
tion of patronage.
as the cigarettes themselves, are products of
British labor, financed by British capital.

And this token, as well

This alone should mean much to you
who know the integrity of long established
British enterprises.

Behind this offer is the firm of ““Carreras’
—one whose integrity has been famous
throughout England for over a century.
When purchasing ‘‘Black Cat’’ Cigarettes, please see that the sealing band around :
each packet is unbroken. In -every packet you will find one Coronation Cigaretre

Save these, and when you have accumulated 50, mail them to the
Your cigarstte case will reach you by return post.

Address:

853 St. Lawrence Boulevard, Montreal, Q

“"Black Cat

Cigarettes—10 for 10 Cents

P

Camaguey Company Limited

Increase of Net Earnings for 1911
Over 2{ per cent.
WE OFFER:

at $63 per share

To Net 6.34 per cent. Income.

(H. Bradford, Manager,) 164 Hollis St., Halifax, N. S.
Toronto, Quekec, . Montreal, Otiawa, London, Eng.
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We Recommend The Puarchase of Maritime Telegra
v
and Telephone 6 p. ¢. Bonds To Thoss Who
Combine Conservatism in Their Invest-
ment With the Pemand For ‘a
Fair Return

The Maritime Telegraph and Telephone Company has AN earning
power which enables it to pay 4 p. ¢. on the Common Stock in addition
Lo the dividend on the Preferred Shares. and interest on the Honds, The
L'elephone is di inestimable value to the public and i an industry of un-
ceaning growth. Qreater developement of this Uompany’s business
muy therefore reasonably be expected.

Denominations $1.60 and £5.00. Price 107 aund intereat
To Yield 5-58 p. c.

J. C MACKINTOSH & Co.

p

ESTABLISHED 1873

Moembers Montreal Stock Exchange.
Direct Private Wires.

] HIN, MONTREAL
FREDERICTON.

HALIFAX, ST, Ju
NEW GLASGOW.

GEQRGE:

RNAVY PLUG |

for Sale EverywHere

The Rock City Toeacco Co.Lio:

UL S p.c
Toﬁv‘s:mﬁ&?&::z:. el
THE CANADIAN WOMENYE TMENT COMPANY

QUEBEC

Any part of 100 shares of Capilal Stock

ROYAL SECURITIFS CORPORATION, LIMITiN

——f
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Pick Out The
Monument Today

Select that monument today,
Don't let this all imporant matter
stand neglected any longer.

We have a splendid line of the
best designs  that leading “artists
can show in high grade monuments
and can make one to your order
from our choice stock of the hest
granite and marble quarried,

Come in today ang losk over the
desiyns, see simples of our work,
get one prizes and hear onr casy
terms,

R. B. Innes

170 Kent St,

L il

Royal Mae Queen Jr

will make the season of 1912
Livery Btable, Grafton Street
‘Lerms for the season $6.00

MARES AT OWNER'S RISK
AZAD No 57660

is Stlallion was sired by Pilot Medium
2,08 34, worlds record’ to road cart.
Dam Jusbelln MoGregor by Kobert Mc:
Gregor 217, Grand Dam Zilpha by Bel-
mont, Sire of sutwood. This richly bred
dyear old trotting stallion, “Azad”, wiil
stand fora limited number of mares st
the owner’s livery stables, Grafton 8t

o,
“WILLIAM CARR,
Owaer,Unurlottet)w=
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at Onrr's
West
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Excursion Fares
“For
_ Dominion Day

Tickets will be isstied to stations
on Intercolonial Railway at one-
way First Class Fare for Ronnd
Trip on June 28th, 29th, and July
15t good to return July 3rd.

On Monday July 1st tickets will
be issued to Pleton good to retnrn
snme day at one dollar for the 1ound -
trip, K 1

The S 8. ‘“Northumberland’’
will leave the Company’s whark at'
8 20 0'clock a m,

G. W. WAKFORD,




