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omethods-butitmust MILTON ¢
For what else-can kill CLEANS ‘
THEM |
OVER NIGHT

be Milton.
erms and remoVe al/ the stains and
ittle bits of food? Milton does this,
and more— actually polishes the
teeth, burnishes the gold parts and
~takes off ¢ ﬁlgll.’ czl"md not.the slight— OR WHIL
est harm to the denture—your den- ;
tist will confirm this. All dealers sell | E
Milton—at 35¢, 65¢ or $1 a bottle. YOU DRESS

Selling Agents: HAROLD F. RITCHIE & CO. LIMITED; TORONTO
MAKE A POINT OF READING THE BOOK WITH THE EOmE

,‘the past few month, Underlying

. there is every reason-for & reason-

|have been furnished by authorities

The Financial Situation
Buisness Condition Good: Money Conditions Bad.

WALL STREET, N, Y. Thursday,
March 28, 1929.—Expansion of cred-
its, many times analyzed and warned
against in these advices, brought the
inevitable reaction during the past
week. There has been no change in
commercial or business prospects;
but on the contrary, the general
outlook for trade is as good as, if .
not better than, at any time in

adustrial conditions are sound, and

able level of security prices. The
fact is that, in spite of the various
discussions of the situation, and the
Wwarning expressions generally, that

from time to time, little or no heed
has been paid to thatstate of afrairs,
The loan account, moreover has been
steadily advanced and enlarged, and
this almost inevitably led to a con-
ditlon where worry over possible
governmental policies or actually
disturbing incidents such as those

|| enabled 1t to. present a better front

F. A. Stewart Jones
Investment Securities

" P. O. Box 264  Phone 291iL,
Charlottetown ; -
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. w Accompanied as _these

The Investment Situationf

Current quotations indicate that strictly lnvestmentﬁ

tances as well as in some other ways.

which developed in Ghicago last
week, in connection with the calling
f bank loans, easily brought on a
:ondition which for the time being
was critical, The circumstance that
jrecovery has suoceeded depression is
ithe result of streng support which
has ppperly ang wisely come to the
rellief. of the market, and has

to attacks.

' THE RESERVE SITUATION

Announcement made by Governor
Young in his address of some days.
ago, that advances in discount rates
would be called for only as a last
resort, gave some reassurance to
timig holders of shares, but was nof,
sufficient to offset the continued and
well authenticated reporis of efforts
on the part of some of the interior
Reserve banks, to force an immed
iate advance of rates to 6'per cent,
were by
assurances from all quarters, that
very sharp division of opinion exist-
ed in Washington with- regard . to-
the actual policy to be adopted on a
natlonal scale, they furnished ground
for anxiety. Nothing has occurred
that can properly be regarded as
weakening the Reserve position in’
New York, or calling for any new.
policles. On ' the contrary, some
success has been had locally in
strengthening the bank’s position
by reducing its holdings ‘' of accep-

Eut the increasing recognition of
the enormous size cf the obligations

rvance of copper to & domestic price

.tended to lay a foundation of strong |
_confidence under the present. busi-

-

term bonds and other securities, and
foreign nations: who are depending !
upon this market for current sup- |
plies of funds, must accommodate
themselves to the situation. They '
will find it needful to arrange their
affairs in such a way as to pass |
through the period of adjustment.|
which has now been initiated. with {
as little suffering and disturbance as 1
they may. |

R ) |
Problems .of Finance

Not+a few concerns must of course !
encounter some immediate financial |
problems. A number of the larger |
public utility enterprises-are-already.'|
planning new financing' upon. a !
considerable scale, - among  them

Amerjcan Telephone and Telegraph,

and several of the rallroads, as wel.

as the Uunited States Steel Corpor-

ation and other Industrial enterpris- |
es, Extended appeals for new capit-

‘al arg also in sight in connection

with the important bank mergers
which have lately been set on foot, |
so that the reaction has come at an
unfortunate moment.. On the other
hand, the necessity of having these
various proposals come to & success-
ful fruition, is of course fully recog-
nized, and will result in enlisting,
the co-operation of many of the
strongest financial factors in ' the
community, Recovery is of course
greatly aided by the fact that actual
business conditions are so sound and
promising as s the case. Most of the
more important railroads, are re-
porting improved  earnings during
February. - This has been "conspic -

uously true of Pennsylvania ang some
other lines in the same general group., ‘
Pennsylvania showing an increase of -
more than two million dollars over
February, 1928, At the same time

the steady advance in the manufac.

ture of iron and steel, the lately as

certained fact that last year's pig—
iron output was 1,500,000 tons ahead

of 1927, and that this rate is being
¢urrently exceeded, the further ad-

of 24c and the wide-spread foreign
demang for American goods 0f ev-
ery. description, which are now going
abroad in record volume, haye all

ness situation. Oil conferences sha:-
ed ip.by one of the most important
European figures in the oil world, are
now in progress, and are, intended
to bring about a still mere effective
stabilization of conditions in the ol
industry. ;

.

A choice of fwo methods-but it must

securities are lower now than they have been for

several years.

A great many high-grade bonds and

-
preferred stocks are selling from 3 to 10 points below;',

1927 and 1928 prices with proportionate increase in*

yleld.

“We feel that those denel_ldent upon their income from

i

%

securities would do well to take advantage of the’

present situation.’

Our April Booklet contfining over (90 Investments, ‘
ylelding as ‘high as 6:60%, wllerove‘ most helpful to;

investors who require the higher returtis available ut} f
: .

ol ¢ businiess, or of the hopeful prospects

May we send you a copy? , B|tor new' financing. This state of

e : ﬁ things is likely to continue for some

o, Hlan 1 time, ‘certainly until the System has

Eastern Securities Company Ltfl. wils Asfiniialy letibAtked. ubon 8
TNVESTMENT BANKERS ; course of policy which is made

Obariottetown A known to the public, and has ended

the series of warnings for which it

St. John Montreal . Halifax has been responsible in recent

of the Reserve system, both domestic
and foreign, and'the feeling on the
3 [part of its managers that credit
conversation is essential, has neces-
sarily tended strongly to confirm the
policy of withholding  further
advances of funds which its man-
agers had already endeavored to
initiate; Realizing' thelr own situa-
tion and urged frem many quarters
to apply the policy of higher rates
in the endeavor to reduce loans on
collateral, the Reserve System thus
occupiés a position: of crucidl im-
portance in connection * with the
actual trend of the market, regard-

weeks.

Only the highest quality of
‘leaf tobacco, combined
with the best ingredients

' are usedin the manufactu-

re of our chewing tobacco.

JHICKEY &
~ NICHOLJSON

.

" THE BEST CHEW”

Hi

. BUSINESS' AND C,REDIT

Undoubtedly the factor which has
tended more than any other to pre-
vent rate advances from occurring, has
been t:he belief that such advances
would ‘tend to hurt or retard bus-
iness. Federal administrators are
probably not awaré of the fact that
business is now to so large an extent

appears to imagine that it still gets
its principle, if not its only, support
from bénk loans, As a matter of fact
statistics clearly’ show that the
cost of such loans, ‘taking the
country as a whole, has increased by
about one half during the past year.
Business has thus borne its due
ghare of the increasing expense of
credit, Both business and collateral,
borrowers have now, however, had
emphatic warning as to what iz to
be expected, and the sharp reduction
of prices for stocks, the advance in
call n&ney. unparalleled for eight
- | vears past, and the  growing dir-
ficulty of obtaining accommodation
on a ngrmal basls, have been fairly
well anticipated or discounted. The
cost has already been heavy, and it
is entirely possible that further re-
cession may occur, as is usually the
case after an extended set-back, fol-
lowed by support-intended to relieve
the immediate danger. Not only
speculative operators, therefors, but

those who are seeking access to the

less of the character of underlying’

New Congressional Session i
The opening of the new Congres-
slonal session is now a matter of
the early future. Preparations for it |
are going forward actively. The in- |
dications are that it will be'a broad
discussion of economic questions.
Primarily, of course, it is to be de- |
voted to farm finance and the tariff
question, but of late it has become
apparent that officials are looking
with a more favorable eye upon the
idea of admitting to the discussion
several other issues which had been
thought more likely to be carried
over to the next winter or regular
meeting. Among these, it now seems
likely, may be the' railroad consoli-
dation question, which is again be-
ing pushed to the front, while there
is also a demand for action on some
of the public utility, particularly
water power, questions which have
been before Congress. Demand for-
the initiation of banking discussion
is also heard. How much of this
large fleld is likely to be covered re-
mains to be defnitely ascertained.
but apparently some important items
among these enumerated have a very |
fair prospect of attention, This
should prove a constructive featur:
of the general market situation, par-
ticularly the railroad consolidation
aspect of the plan.

Market Revsew and Outlook

As for the immediste future o
the market, opinions of course &:
necessarily somewhat divided,
renewed or secondary set-back us
ually follows after a vigorous rally
such as has already set in, and therz
is already indication that some oper- |
ators have taken advantage O the
recovery to distribute stocks, - The
high money rates, which are likely
to continue at some fairly advanced
level for a good while, naturally ex-
ert a  restraining influence upon
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H, fe s a Figured Walnut 1 '-
St tte, one of the Latest Styles - |
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THF. CHARLOTTETOWN GUARDIAN-

s 9-piece 7
is a-Special 'V
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No'matter how many werds we used, we could not

fitting!y describe this heautiful j
NINE PIECE WALNUT DINING SUITE

-—It really has to he seen to be fully appreciated’

"The ‘choicest of walnut, long seasoned, isithe material,
dssuring years and years of sturdy service; on bufiet and
china cabinet there are.beautiful figured panels of excep-
ticnal;charm; the table is provided in your choice of double

pedestal or 6-leg style: and the chairs are upholstered in real - |
leathar. 1 - ‘ L

This Complete 9-Piece Walnut Dining B ‘ . o
Suite Delivered foronly ..........ooocinein. o gﬁ?‘#‘@@ ! : :

" —Qr you can buy it on-Deferred Payments at slightly higher
price.: ’

*N :
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The above illustration shows our special
FIGURED WALNUT DINING SUITE

—it’s a’9-piece style that ybu cannot afford to miss.

' / The figured wéﬂnut is a style that “wer ig”
thg b.lg‘ furniture show two m'ont}I’m ago.and tlltleo‘c,f';f?;%xaif
sl}lp in this suite is unusually ‘good. The buffet is 66 inches
wide, the roomy china cabinet has fancy. fret-work on the
centrfal-door, the 72-inch tableiis double pedestal Hésign and
o hlg'?l l,)z;cg{ Pcih@irs have genuine lether seats. i : A
his 9-Piece  Walnut . Dinin ite' . n :
delivered, at the special, price.: > Su.l.t?. R $198'oo / ‘
Or you can buy it on Deferred Payment at a slight advance, L

129—131'i GRAFTON: STREET :

HOLMAN LIMITED' =
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would-be purchasers, and when the| STANDARD MINING EXCHANGE (Clericy ............ .18 K 1
forceq support, that was called forth| — ... ..pe— T o OIS vvvoviiriees 035 000 0,00( MCIBLIS: 1iviiveo 10,00 1000 201001 iy s Liure veesss 1400 181 100 B
to prevent demoralization has spent -Atwell Company Falconbridge ......10.25 35 34% Stadacona s....ee W10 100 A1
its strength, the effect of the high GGy Granada .......... 18 Q7 - . M5 2.80 »
cost of money may be of continuing pening. Noon Close | {IOWeY ........oooi 118 123 123 |Noranda ....eveq..53.00 5300 54.00 r :
and fairly far reaching importance. | Abana .....‘.?‘.. 190 - 185 1,80 | Hudson Bay . . Ploneer cvoivoviees A7 AT 45 mlejﬁgmem. Tb"t”bm“y;
Altogether the situation is one In|Aconda sivissstes. .13 13% .13% |Intl. Nickel 30 | Sheritt Gordon ... 870 880 78| nes wr L oint. b Blodsant Inatil- 3
which extra caution needs to be used, | Amity Copper w... 3¢ 33 3¢ Keeleyi.......... . 40 40 - 36|Bi5c0€ ..........e.s 85 85 .80 ::hm ::em g,
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inion that revision of the price Struc- | Ao .v.c.vvudfuss 44 43 42 |Lake Shorg .......2625 2600 2600 [Sudbury Basin..... 070 970 090y ghencicls Were  Bousht with g
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ther adjustment, as many ssues are Bedford ......J... .85 85 .65 MAndy ...... 150 143" 145|Teck Hughes ...... 845 880 0.0 ot mectin 1o e bald. A spesig,
il well above levels that can be fe- | Bidgood ......bu. 44 43 AL |Mining Corp. ...... 470 470 485 | Tdwagmao ....... 260 260 220 | oppme o¥ i Pelng called for the £
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