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' "STOCK QUOTATIONS

MORNING STOCK LETTER

(Received over Pitfield and Co's Private Wire)

NEW YORK, April 6—The Lon-
don market this morning is firm,
especially oil stocks. The Treasury
will probably have to make new
porrowings before July  1st. Al-
though there is no definite plan to
cancel the prgoram on gold ster-
ilization, the way has been left
open to make such a cancellation,
Chrysler-Lewis conference wiil re-
sume at 10 o'clock this mornmng,
Latest advices are that a  settle-
ment should be reached within 48
hours. Dividend meetings for to-
day are Cerro de Pasco, Home-
stake Mining and possibly Union
0il of California. We would ex-
pect an irregular market today
with probably some volume but
with higher prices for the oils,

rayons, paper and amusement
stocks,

TORONTO, April - 6 —Smelter
@old—On advice of Dr., J. PF.

Wright, geologist, work on the
property of Smelter Gold Mines
was discontinued after some 3,000
feet of diamond drilling had fail-
ed to indicate commercial ore,

Stanley gold contracts has been
signed for 5,000 feet of @iamond
drilling on Stanley Gold property
at Wawa, Michipoten district. It
will be done from the 550 level
and other points to explore a wide
mineralized zone lying south of the
present shaft,

Perron—Bullion  production in
the first twa weeks of March was
valued at $42,883 from the treat-

ment of 5131 tons, an average of

342 tons lately,

Albany  River—Diamond drill
hole no; 59 is well advanced at
property and at depth of 400 feet
intersected the extension of the ore
bearing formation. Assay ' results
from this hole will be delayed due
to illness of the assayer. Under-
ground development is proceeding
according to schedule on three
headings on the first and third
levels, : :

Arfrowhead gold—D. J. Russell,
mine manager, reports deepening
of the shaft to 500 fcet has started
with future latera) work planned
on that horizon,

TORONTO, April 6—Wood Cad-
{llac—Results of two more diamond

drill holes have been released b

Wood Cadillac gold mines, Hole nﬁ

9 gave intersection of $25.55 across

ﬁ? ix;gl;g:.mﬁol% no 14 gave values
R '$43,75 across

23 inches to 3 feet, Lo

NEW YORK, April 6—The Feb-
Tuary earnings smelters were at
rate of $9.05 a share annually,

MONTREAL, April 6—Canadi
and Dominion Sugar Co Ltd.—Na;:,
profit for year to January 31st,
1937 equal to $3.29 per share of
capital stock as compared to $3.47
and $4.37 for two previous years,
Working capital at, $13,200,000
down slightly from $13,700,000,

Canadian Malting profits for 17
months ended Dee. 31 equivalent to
$5.01 per share compared to $2.86
net working capital satisfactorily
maintained  af oyer  $3,000,000.
Larger profits due to export busi-
ness and company paid extra div-
idend Dec. 15 of fifty cents besides
regular $1.50 yearly,

Melchers  Distilleries earnin,
1936 before depreciation and 1155
come tax at $88,199 down slightly
from $93,853 in 1935. On new cap-
italization 125,000 shares $10 pre-
ferred and 62,000 shares no par
value common profits equal to 70.5
cents and 21.1 cents respectively.
During year share capital neduced
by $2,877,048 property account writ-
ten down by $500,000 to $916,211
and good will $1,555,200 reduied to
$1.00. Working capital at $6565,677
down from $1,020482 as durrent
liabilities innludes $350,00 to be
paid old class a shareholders under
new arrangement. New definitive
certificates for preferred and com-
mon to be exchanged for original
A and B shares now ready.

Hydro Electric securities Corpn.
dividend 20 cents a share declared
on N. P. V. common, payable May
10 record date April 20, This is
{g;zt disbursement since March 31,

Canadian Car and Foundry—It
is estimated company  will net
about $3,000,000, less tax, from the
German Government agreed pay-

ment of $22,474,736 upon United
States war sabotage claims,
Paymaster—March output at

105,695 up 10.2 per cent over Feb-
i;géy and 52 per cent over March

»

MARKET BULLETIN

(Received over Woods- Reade and Company Special Wire)

BANON AFTERNOON LETTER

The morning’s dip in New York
was accompanied by a distinet
drop in offerings, Continue to buy
on minor reactions.

Strikes and President Roosevelt's
recent criticism of the price level
in some commodities have gener=
ated a 1ot of bearish talk in Board
Rooms. The markets refusal, how-
ever, to make any headway on the
downside despite unfavorable news

p«g—mgurded as encouraging
market ion.

Offerings: In nickel show little
tendency to increase on the down-
side. Further reaction in nickel is
not likely to be anything more than
minor in nature,

Banon,
NOON COMMENT

The market continues under the
re training influence of unsettled
labor conditions and the gradual
realization that the treasury will
tequire additional financing to off
set its underestimate of income
tax receipts.

The reluctance with which the
treasury is accepting the loss of
funds paid to it last year under the
Rail Pension Act by the hard
pressed carrier: and which would
be credited to their accounts as
provided under the new agreement
Is another ironical touch ' incident
to unbalanced governmental bud-
gets. K

The market has behaved rel«
atively well in the uncertain zone
of the past weeks and given fav-
orable news proabbly could extend
\ts rally, !

Laidlaw and Company.

SUMMARY

ANminum Limited and fully
owned subsidiaries 1938 net income
$2,320012 against $628,760 in 1935.

Oil and Gas Journal estimates
daily average crude oil output last
Week at 3,428.446 barréls decrease
of 6,420 from preceeding week.

Commonwealth Edison Co. de-
clared dividend of $1.25, payable
May 1, same as paid Feb. 1,

Gorham Inc. year ended Jan 31
net income 23,191 or 46 cents a
share on $3 pfd in arrears against
net loss $139,630 in previous year.

Chase National Bank earnings
for first quarter indicated at 51
cents a share, for first 64 days last
:’:nn{a indicated earnings were 30

National City Bank earnings for
first quarter indicated at 87 cents
R share exclusive of City Bank

Farmers Trust, which would ap-
pear to be at came rate as in first
quarter last year, in frist 64 days
last year indicatéd earnings were
27 cents a share.

Beginning April 21 French Banks
Stocks Exchanges, and Insurance
offices will be closed Saturdays,
complying . with recent decree for
forty hour week according to Reu-
ters, Foreign Exchange Services
may be maintained by officially de«
cignated establishments.

Settlement of Chrysler strike
within 48 hours was in  prospect
last night according to advices
from Lansing, with John L. Lewis
believed to be ready to accept pact
with sole bargaining right, confer-
ence is to resume at 10 a. m. this
morning. ’

30 Industrials high
183.39 last 184 19 up 0.65

20 Rails high 60 98 low 60.39
last 60.58 up .10,

20 Utilities high 31.91 low 31.60
last 31.75 up 19

40 Bonds last 101.33 up 0.02.

. Dow Jones.

185.09 low

Flash—Feature of London Stock
Market was continued firmness in
oil' securities. Rubber issues were
easier. International iscues were
firm,

Funds—5-32 to 3-82
Sterling 4.90 1-2.

Liverpool due 1 3-4 to 5-8 lower.
Open 1-4 to 3-4 up, 12.30 p. m, 1-8-
1 up.

London Paper very strong, Abi-
tibi 16, Consolidated Paper 24 7-8,
Price 53 1-2.

discount.

MORNING MARKET LETTER

The market began with a good
opening yesterday with respect to
both prices and volume but sagged
lower as the day progressed, with
volume shrinking to an extremely
small turnover in the afternoon.

While the failure of the Supreme
Court to hand down a decision on
the Wagner Labor Relations Act
was disappointing, an offsetting |
factor was the hope that the motor |
strikes might be terminated this
week with the Michigan Election
returns  contributing some in-

fluence.
Some hopefulness also springs

« Apples doz

from the fact that congress is be-
ginning to show.more concern to-
ward the interruptions to busine:ss
occasioned by the widespread sit-
down strikes.

The chief strength in rday’s
market was concentrated in the oil,
paper, and steel stocks, The Iron
and Steel Institute indicated a
fractionally lower operating rate
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St Can

St Can Pfd
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Corrected For Evéry
Wednesday & Sat-
urday’s Issue.

RETAIL MARKET

Celery bunch 20-25¢
Carrots 4 1br 10¢
Potatoes g 25-30¢
l'urnips 3-4c
Spinach 15¢

+ Parsley bunch

Cabbage head
Tomatoes ripe lb

Beets pk
Steak 1b
Roast beef
Stew ‘meats
Chicken cach

Butter 1b 28-80¢
Mutton 1b 15-18¢
Cream 40

Eggs doz 18-23¢

MINING

(C.P. by Guardian’s Special Wire)

TORONTO, April 6 — Starting
the day bright and cheery, the
Toronto market soured a bit in the
afternoon and closed with losses
showing for all groups.

Heavy trading in Stadacona on
a rise of 19 cents net to 259
featured the golds. A majority of
the senior golds were down, led
by Lake Shore which was active
on a loss of 1-2 to 55. McIntyre
weakened 5-8 to 39 1-4 and Teck
Hughes, Wright Hargreaves, Pion-
eer and Siscoe were down a few
cents each. A few heavy traders
in the secondary group, including
Kirkland Lake, Kerr-Addison, Mo~

neta and Sladen, weakened nar-
rowly.
Base metal leaders were off.

Noranda dropped 1 1-4 and Hud-
son Bay 5-8. ‘Waite Amulet sag-
ged 20 cents, and Sherritt, Sud-
bury Basin and Pen Oreille were
down,

Western oils were mildly weak. |
Minor losses were boarded for
Home, Okalta, Dalhousie, Cal-
gary-Edmonton, Merland, Lowery
Pete and Royalite.

BANKS ' o
(Supplied by Woods-Reade and Co.)
Banks Close
Canada 60
Commeroe 109
Montreal ’22196
Royal

this week but the industry appears
to be booked well ahead and the
remarks of the Chairman of the
U. 8. Steel at the annual meeting
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TS SWELLTO
HEALL THREE CLASS

“'M STEPPING OUT IN A BIG BEAUTIFUL
NASH—AND IT COST ME ONLY A FEW DOLLARS
MORE* THAN ONE OF THOSE SMALLER CARS!”

hotograph of Nash LaFayette-**400"" 2-Door Sedan with trunk

GET OUT OF THE “ALL THREE" C|

400" 4-Door Sedan with trunk DELIVERS for just @ FEW dollars more

*FOR AS LITTLE AS $3 OR $4 A MONTH EXTRA YOU CAN than the similarly equipped 4-door sedans of the ** All Three' small cans,
In many places, the SLIGHT difference in price amounts to [ust $3 or $4
a month extra on your time payments,

LASS. The Nash LaFayette-

Stocks

Aldermac
Argosy
Arntficld
Asotria Rouyn
Bagamac
Bankfield
Base Metals
Beattie
Bidgood
Big Miss
Bobjo
Bouscadillac
Bralorne
Brett Tr
Buffalo Ank
Can Mal
Car Mal
Castle Tr
Cntl Cad
Cntl Pat
Cntl Por
Cntl Man
Chem Research
‘hib #

Chromium

Darkwater

Dome
Dorval Sis !

13ast Mal

| lildorado

! Falcon
Ifed Kirk
Glenora
Gods TLake
. Goldale
Gunnar G

| Gillies L

! Harker

J M Cuns
Jellicoe

Kerr Addison
Kirk Hud
Kirk Lake
Laguna

Lake Sh
Lam Con

Macassa
MacLeod C
Man East
M

< R
McMillan
McVittie
McWatters
Mining Co
Moffatt Hal
Moneta
Morris Kirk
Murphy
D'Brien
Dmega
Pamour
Paulore
Paymaster
Pend Oreilh
Perron
Perron
Pickle Crow
Por Crown
Powell Rouyn

were taken to indicate confidence
in the future. Another factor ald-
ing sentiment was the improve-
ment in the Bond Market.

On the whole the stock market
continues to show more strength

| than weakness but it is quite pos-

sible that the present narrow trad-
ing range will exist until the out-

| look is clarMied not only with re-

spect to labor demands but also the
fiscal policies of the Federal Ad-

ministration as regards  relief,
the budget in general.
e laidlaw and Co

Preston E Dome
Read Auth
Red Lake
Reno
Ritchie
Robb Mont
oche
San Antonie
Shawkey
Sherritt
Siscoe
nd

Sladen Mal
Slave

\

OCEAN TRAVEL

I am the representative
steamship lines.
consult,

W. K. ROGERS

181 Queen Street

For cruise or one way trips

of all well known

Phone 510

SPRAINS

Rub Minerd’s in gently. It

&uﬂ. sore ligements,
Puts you on your feet!

fﬁiﬁﬁﬁ_s’\
R o i3
'LINMENT

\

Waite Amu
Wright Har

=5
=
=
=
=
o
=

UNLISTED

NASH MOTOR SALES CO. — — — — —
F. J. E. WRIGHT
-ARTHUR SULLIV AN

— — — Cha

When R. I. Smith started out to
buy a new car, he looked at the
“AIL Three” cars . . . then saw
Nash, “'I got the surprise of my
bife,”" said Mr, Smith, “‘when I
Jound that big Nash LaFayettes
“400" 2-door sedan delivered for
only a few dollars more than the
smailarly cquipped 2-door sedam
ome of the ‘All Three' small cars,
Y
Look at that car in the pic-
ture. It’s a great big 117-inch
wheelbase car. You geta more
powerful six cylinder engine,
Larger hydraulic brakes.
Roomy, spacious interiors.
Much more ‘‘real automo-
bile” . . . yet this big Nash
LaFayette-‘‘400"" delivers for
just a FEW dollars more than
the “All Three” small cars.
See Nash for VALUE. See
the X-Ray System at Nash
dealers now.

$990 and up ... NASH
LaFAYETTE *“400”

NASH AMBASSADOR
SIX $1225 and up.

NASH AMBASSADOR
EIGHT $1385 and up. .

rlottetown

— — — — — — — Summerside, P. E. I.
Vernon, P. E. I.

Gold Range
ieneva

Tud Pat
Hutch Lake
John Nip
Kaw Crow
Lake Rowan
Lam Gold
Leroy
Magnet T
Mar Lake
Mar Bird
Mooshla
Mosher
Norlake
Normetals
Obalski
Oklend

Old Diamond
Oriole
O’Leary
Opemiska
Potter Doal
Rouyn Reward
Regal Kirk

Springer Sturg
Tonawanda
Uchi Lake
Upper Can

Winoga Pat
Young Dav

qutreal Curb

(Supplied by Pitfield & Co.
Members of Montreal Stock
Exchange and Curb Market)

Stocks
Abitibi
Asbestos

B A 0Oil
Begoharnois
Brew Co
Bath A
Can Vick
Dom Tar 178
Don A
Don B 19
Fraser 46
Fraser V. T C
Ford

Hir Walker
Home Oil 220
Imp Oil 23
Int Pete
Melchers 4

Price
Price Pfd
Royalite 46
Rolland
Robt Mitchell

Open
3

Close

£

Livestock

T Produce Prices

MONTREAL, April 6 — (CP) —
Butter prices advanced to the
year’s highest level on Montreal
open produce markets today while
potatoes sold off and eggs held
firm.

Graded egg shipments in carlots
or less were quoted at 20 1-2 to 21
cents a dozen for grade A-large,
18 1-2 to 19 for A-medium and 17
1-2 to 1-8 fgr A-pullets.

Butter was quoted at 28 1-2 to
29 cents a pound for carlots or
less of No. 1 while lots to retail-
ers were 29 to 29 1-2 for sdlids and
29 1-2 to 30 for prints.

Cheese was quoted at 13 1-4 to
1-2 cents a pound for Ontarios
while Quebecs were unquoted.

Potatoes: N.B. Mts. No. 1 80's
$1.20; No. 2 80's $1.15; Que. Mts.
No. 1 80's $1.15.

MONTREAL, April 6 — (CP) —
Butter remained on the upgrade
on Canadian commodity exchange
produce section today with eggs
slightly firmer.

Butter spot—Que. buyers-inspec-
tion 28 3-4a; western regraded 28
3-4, traded.

Eggs spot-—Ont. A-large 20 1-2a;
A-medium 18 1-2a; A-pullets 17
1-2a. g

Cheese spot—unquoted.
MONTREAL, April 6 — (CP) —
Wheat, Nor. No. 2 $1.62; barley, C.
W. No. 3 98 1-2; oats, feed, No. 1
69 1-2; No. 2 67 1-2; oats, CW. No.
3 .

Flour, spring wheat 'patents, firsts
$8.40, seconds $8.00, bakers $7.90;
winter wheat patents, choice $6.20
to $6.30; white corn $6.50.

Bran, ton $37.25; shorts, ton
$3825; middlings, ton $41.25; roll-
ed oats, bag 90 lbs. $4.05; hay, No.
2, per ton, carlots $9.

Cheese, Ontario, 13 1-4 to 131-2.
Butter, 28 1-2 to 29.

Eggs in cartons: A-1 large 27to
28; A-1 medium 24 to 25; A-1pul-
lets, 22 to 23; A-large 24; A-med-
ium 22; A-pullets 21,

Potatoes: P E.I. No. 1 Mts. 90’s
$135; N.B. N. 1 Mts. 80’s $1.20;
Que. No. 1 Mts. 80's $1.15.

MONTREAL, April 6—Continued
decline on calf section saw prices
drop 25 to 50 cents in early trad-
ing on Montreal livestock markets
today while no early sales were
made on-cattle. Hog division dis-
played a weaker undertone but
held steady as did sheep and lamb
section.
Receipts: Cattle, 90; calves, 2059
sheep and lambs, 12; hogs, 1117.

Calf prices ranged from $4 to
$4.75 with the bulk of sales made
between $4.25 and $4.50.

Sheep ranged from $350 to
$550 according to quality.

Bacon hogs, fed and watered
sold at $9.25 with the usual prem-
jum on selects and outs on off
grades.

PRSP R AR
MARKETS AT A GLANCE

(By The Canadian Press)

Toronto and Montreal — Stocks
closed lower.

New York—=Stocks lower,

Winnipeg—Wheat 1 1-4
eents lower.

New York—Cotton lower; sugar
steady.

——————
WINNIPEG WHEAT
Close :—

to 112

May— 1481 .

July—ming.“.

Use Minard's for Bites.

- TENDERS

SO

Q‘ Spiritual Offerings, Cards, etc., 40 pe
g word. Other rates on application,

Miscellaneous

Ceatral Guardian locals, 40 per word;
> per word; Announcements and Coming Events 20 per word;
20 per word; In Memoriam Notices, 700 per Inch; Lists of Floral and

, Bank 1" New York Curd
| )
, anks
! (Supplied by Pitfield & Co. (Supplied by Woods-Reade snd
of Mont A 8 ::1‘1‘:\"‘} sC\'nn B %
Exchange and Curb Market) Am Sup Pow
Can Mar
it Svr;; Co
Creol t
Banks open  Close | BiEona” O
A Niag Hud A
‘n L Po
Bunks open  Close | U0 T, Tow ‘Pra
Bk Can
Bk Com 108 100 —
Bk Mtl 220 229 EYESIG'T
Bk Nova 8
Royal 215 215
DOW JONES AVERAGES EXAM|"ATI0'
Fitting and Supplying Glasses
(Supplied by Woods-Reade and  Co.) o Etpc
Industrials 18000 off 1.19. .
Rails 60 08 off 48
Ulilities 31.60 off .14. W J M A B 8 .
. .
FINANCE OPTOMETRIST
. - MONTAGUE, P. E. L
(Supplied by Woods-Reade and  Co.) Office Connected With
Canadian funds discount, Drugstore.
Sterling at  N¢ 4 .00%.
f 0 CHOLOH 0T,

Advertising Rates—Payable in Advance

Western and Eastern locals, 8o
Classified

r name; Letters of Condolence 700

per Inch; Notices of Thanks and Appreciation, 700 per inch or de

-Minimum Charge for amy advertisement twenty-five centa,

To Let

INSURE IN THE SUN LIFE, AS-
sets $777,000,000. These are great-
er than the combined assets of
the four next largest Canadian
Insurance Companies. Agents
wanted. Consult J. A. Moore,
Currie ‘Bldg., Charlottetown.

GOVERNMENT JOBS. HOW TO
get them. Be ready for spring ap-
pointments. Free Booklet. The
M. C. C. Civil Service Schools,
Toronto 10. N-28-3-w-s-tf.

FOR RENT—A SMALL APART-
ment with sun porch, furnished,
or unfurnished. Apply Mrs. Hoop-
er Horne, 130 Elm Avenue.

1.-1181-4-5-31

TO LET — FURNISHED OR UN-

furnisher lower flat of beau-

tifully located Apartment House,

14 Dundas Esplanade. Apply D. B,

Stewart. L-1192-4-6-31,

Female Help Wanted

For Sale -

1932 CHRYSLER CAR FOR SALE.
Apply Guardian. L-1220-4-1-3i.

FOR - SALE—ANCIENT  MELO-
dian, bureau, chairs, tables. 194
Prince Street. L-1164-4-5-31.

FOR SALE — 18 MONTH OLD

Tenders will be received up until
noon April 19th by the undersigned |
for painting of St. Mark’s Episcopal
Church at Kensington, both inside
and out, i

Tenders to state price with or
without staging work to be com-
pleted by May 31st,

The lowest or any tender not
necessarily accepted.

JOHN 'A. THOMPSON,
Ch +

of C
L-1169-4-7-1i.

FOR SALE

Desirable Cottage

Sow with litter of 11. (St. Dunstan
Farm Strain.) Lorne Bowness,
Kensington. L-1218-4-7-11.

FOR SALE AT SOUTHPORT—
House and lot 50 x 110. Situated
by Southport Village, Apply to W.

ANTED—EXPERIENCED MAID.
Apply Guardian.  L-1241-4-7-3i
WANTED—EXPERIENCED MAID,
Good wages. Apply 133 Fitzroy
Street. 1-1180-4-6-2i

WANTED—CAPABLE WOMAN TO
look after family of six, ages
eight months to 15 years. Apply
stating reference and wages ex-
pected to W. E. Monaghan, Al-
bany R. R. 1-1178-4-5-3i

= Lost

LOST—TIRE AND RIM. FINDER

M. Copper at premises.
1.-1133-4-7-21.

FOR = SALE — GOOD QUALITY
half dry Hake and Cod. Hake
4%ec b. Cod 5'%c 1b. Delivery
charges paid. Apply Neil 8. Mac-
Phee, Elmira, P .E. T

L~1243-4-7-31,

Male Help Wanted

(built _in 1936) | wANTED — MAN FOR FARM
and Double Tenement, both just work. Apply C. P. Yeo, Union
outside City limils, on extension of Road g 1,~1166-4-5-31
Upper Prince Street and Young =5
Street, Apply: Lilia Garnham at
adjoining Residence or Boarders W

M. A. Fms.,"cmr BOARDERS ACCOMMODATED 102

s 1,-1246-4-17-3i,

Bank of Canada Bidg, |  F1tZroy Street. :

s WANTED—GENTLEMAN BOARD-
L-1242-4-7-9-13, der, 93 King Street. L—l’ls.'f-"'u

phone 702. Reward
L-1174-4-5-31

Wanted

STUDENT WANTS BOARD.
Phone 55-J. at noon.
1-1249-4-7-14

an Wanted

SALESMEN! — WE CAN HELF
you make more money. 200 Guar.
anteed Products. Lowest prices

prospect, Permanent
able work. Nothing to Lose. Lot
to Gain, $25. buy first assortment

Best Proposition. Every home 1
N and Profif- -




