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TOCK and BOND QUOTATIONS

=
Gains

On

Outnumber Loses

c.P. BY Guardian’s Special Wire)
(i(oNTREAL. Sept. 17—Speculat-
at its lowest level
time on the Montreal
Exchange today when fewer
4,800 shares changed hands
furing the whole session, Gains
tnumbered losses eight to five al-
gough changes were mostly of the
parrowest fractions.
Brazilian Traction
pigher 8t 10 3-8 after opening at
1-2. International Nickel was
nn,;hanged at 23 1-4 with the day’s
Jow being 23. Canadian Pacific was
the only interlisted issue to suffer
in the day’s trading, closing

ptock

closed 1-8

',l?zgs.s, off 1-8; it did, however,
:ﬂch 12 3-4 in the course of the
trading period.

steel of canada Preferred ad-
vanced & full point to 36 1-4 and

On

(By Frederick Gardner)
(Associated Press F'nancial Writer
('ﬂ, By Guardian’s Special Wire)
"NEW YORK, Sept. 17 — Btocks
pung around the Jowest prices of
the year on the average today as
the market strove vainly to mar-
ghall strength for a rally.

An early burst of liquidation in
the share list subsided as leading
commodities took on a more robust
tone and & medest upturn in steel
operaticns indicated that seascnal
expansion tendencies, although slow
and restrained, were operating to
wme degree in business.

Heaviness of the security mar-
fets merely prolonged the tenden-
¢des of the preceding week.. Trere
yas nothing in the day's news to

DTITSession

mduce further liquidation. Many
uarters still seemed subject to the
flues, partly because of the feeble-
ness of the seasonal gains n bus-
mess since Labor day and inabil-
fty to see through the political
ists.

mu, S. Government bonds continu-
ol to sag and were back near last
week's low levels, with treasury
§ 1-4s of 1904 selling below par.
Cerporate bonds also were soggy.
A sharp reboung in U. S. Smelt-
g and Refinin?. one of the recent
weak spots of the share markei,
(formed a rallving point. That lead-
er of the inflation grcup of stocks
nn up for a net gain of 5 points.
"But weakness in equallv promin-
tem Issues, notably U. S. Steel Com-

cn and Preferied, offeat its in-
fuence upon trading sentiment.

' U.S. Stee! moved d-swn through
% on fcrenoon sclling and the
“preferred tcuched a new low for the
year at 67 1-4. Both were at the
+lowest prices quoted since the stock
! market. re-opening in March. 1933,
Lafter the banking holiday suspen-
“tlon of trading.
| Steel shares stiffened4 and their
losses were cut after publicaticn of
the American Iron and Steel In-
gitute’s estimate that operations of
/the industry had increased to 22.3
ipercent of capacity compared with
1209 percent a week ago.

Moreover, a move by steel makers

to maintain current prices through
the fourth quarter was expected to
gimu'ate buying by consumers who
have been holding off in hope of
lower quotations.

Allied Chemical, Consolidated Gas
Pacific Lighting, U. S. Indusirialj
Alohol  and Natlonal Steel were !
smong shares which sold into new
lw ground for the year on declines
of fractions to about two points be-
fore rallying efforts halted the]
forenoon  liquidation,

Rall and Utility shares on the
averaze touched new lows for 1934,
but the Standard Statistics Co. av-
trage for 90 selected stocks was
#till slightly above the July 26
dosing average. It fell six-tenths of
a point to 67.1 on the day. Turn-
over dwindled to 647.680 shares
©mpared with 835,375 Friday.

Amcrican Smelting, M:Intyre and
Other non-ferous metals firmed be-

For
Fox

Phone 721.

Imperial Biscuit Co., Limited
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N. Y. Stock] MARKET GOSSIP Mt’l. Stoc
Montreal Exchange — Exch
Exchange (By Johnston and Ward’s Speclal (20 Utll .. , 18.81 18.58 18.76 .08 xc ange |
Wire) 40 Bonds ... I;l).MJ A1 |
Hollinger was also a strong point —— oW Jones. m— ‘
FINANCIAL COUNSEL Nyuo hasfs!
xﬂ;:”{ gmtna(gego S by Johmsed| MONTREAL, Que, Sept 17—Sub i Detaton® aembers of the ‘Montrowt|
T belng tri at 19.40 during the)| and Ward Members of the Montreal|. = YD oo 4 ‘Stock Exchange; Montreal Curb Mar-
early part of the session, Montreal | $tock Exchange and Montreal Curk Sroon orit b omenedthis “maoriiny. Formcits. Otls calied chiof loser if| ket 104 Rshmond Strest, Chariatie-
Power was 1-8 higher at 32 3-8, 158 B,‘::’;"';':'dn) Btreet  Char-'the offering price being the par valus|Ford completes present Steel plans. gonn)
with the opening level at 32 1-4. of $30.00 a share. Subscriptions are| Trade contracts that Otis has al- s r e
Small fractions wer: ined b Opened payable, 5 percent cash with applic-| ways been one of the most important Bathurst A ... 118
National Breweries Preeteg:;‘ea (! ~ Last ils}:gu a&xnd‘}helbalance on Januaiy 2nd ?t vt‘_liw Ford steel px;lodncers nn;it that !Bh?;l' %"IL"I;“" 10 OVER OLD
. Q. Air R 35. Applications must be mad: dir |it 11 be more adversely affected .
Power “B”, Dominion SDEE‘I an:iIAllled el(’)hem 1%,/ ect to the Minister of Kinauce . on|than any other Steel Company if Ford B CPI,’OW A 2‘»‘:3
Coal “B” ‘and McColl Frontenac, Allis Chalm . 11%1 forms avuai'able at the braacaes of|goes ahead with his plan to produce g c k°‘§“§ 000 O 1 l"i"/“’ SOYEARS RELIABLE
bec P © JAtl Ref ... 24 the chartered banks with a statutory{an important part of his own Steel C"“c B N py poi
Quebec Power at 16 1-4 and Can-| Amer Can .. %, | declaration that the appiican: !5 1|requirsments. B‘“;' 'i‘,mzd = 2 51 - 3 OO (T O
ada Northern Power at 15 were|Am For Pow i3 Brltlshy s!\;hkft grlild notb an emplo{ea thBurroll‘;gh; o Addlnlg1 Machine Ecm C:nm YO0/ wool sve arse % .
X A i .. of an ank. e subscriptlo ist reshold of best selling sason. Bur-
:;(&h Bogcl: gllksﬁzgurg:lgorp:r:cer AE l‘_g“i? Light 1:% will close on or befors ??eplt -g“lu, roughs summer seasous was some- g'; ?‘% An Independent L. O. GROITHE LlMthEID d and
= | Am . 12 n. Counsel.)what duller than can be accounted 8 pendent company . . . all Canadian capital, owned al oper-
tions lower, Am Smeit R} (for on a straight seasonal basis, but Can ated Canadians
Canadian Industrial Alcchol “A% | Am Sus, $H4| MORNING MARKET LETTER |tht is behind it and tho period ‘from Can X Ly L9 O L i
Ta now on to the end of the year is nor-| < q
at 8 was unchanged as were Massey | A, Ui 12,'3}/‘1 NEW YORK, N Y, Nept 17—Al-|mally the best of the yean. There  is| Cor 126
Harris, Power Corporation, B. C.|Anaconda Cop lD‘Y‘ though declines were th» rule in Sat-| moderately good basis for expecting|Dom Bridge
Power “A”, Hamilton Bridge, Bath. | Atchison . 1014 | irday's opening the sellmg was well|the fall pickup to offset the summer|Dom Steel Coal PERSONALS
8 ge, P o0 oo 215¢ | taken and pressurs appesied 1o sub-|slump, and to look for second half Holl Gold Mines cE"TRAL GuARnIA"
urst, Canadian Bronze and Ogilvie| i1 |om 1% [ side quickly. The gemeral Nst held|returns equal to thoso for the first|Intl Nickel
Flour, Balt Ohio 14 orwrtm;’nu%‘ed small recoveries. six months. = .‘{xéés?ly I“Hrg;ih . Mrs. Wallace Wheatlen, East
q 000 & th the averages at critical poluts e a f extende: isit
Sales 4704 shares; bonds $13450.| Barn Ohio ... 1) el O AL R T A CTELTT) Mont Power . > This column ls reserved for news IOYAIY: left on an ox eg( s
0% | sufficlent as an in ; Natl Brew ... 2711 of loeal Interest but advertising of | [0 Long Creek, Nine Mile Creck,
Bendix Aviation 11% | develop Index of ‘what may MONTREAL, Que, Sept 17—In the| Nat Steel Car , 13 | a newsy nature may be lmertefl at 3 Fairview,
{;s]t:gssteel ?g‘, From a technical viewpoint this|current decline, the market resistance Power Corp ... w.. . 1180 1110 4 cents a word strictly payable in
ecorae Byers A M 14% 3% | week's action will be of speclal in-|shown by the ~Industrials despitd SERY tes trr criee % | ndvance, { Mis2s Florence and Therese Kel-
Burr Add Mach .. .. 11 113¢ | terest. weakness in the Rails suggest that —_— oottt
Cor gie Mach 1715/3 “ﬁ Laldlaw und Co.|the October low of 83.64 is likely to BANKS THE SALE OF HORSES, pure ly, Pisquid East, have rturned from
Can Dry Gin'Ale”la"l) 131 1 hold. Nothing ~ conclusive, however.| . . o< -5 = 158 152% | bred cattle, farming implements and the City Hospital where they each
ew or ar e Can Pac ... ... 13 SUMMARY ‘t:::t g:c“iztnbllehed until an actual Aontreill 191 other valuable movable property af underwent operations for tomsils
((i,lfec(,lrl;,r“h " ﬂ% NEW YORK N Y Sept 17—Russla| The persistent drain of the past(NOV2 Scotla .va ..o .o , | Dalvey, Grand Tracadie, on Septem- and adenoids.
Com Sou 1% accepts Invitation to Joint T.eague of|few weeks has probably added sowme Royal ... ... e 108% ber 26th, offers a splendid opportun-
n h 1 1t Cong Nairn ... i 2 huslons. strenght to the market's position. ity to l‘t di ch Mr. James P. MacGuigan left
ind the rally of U. S. Smelting. Ches Ohto 0 Gold bars quoted in London mar-|Traders who may wish to try for a y niending purchasers. . i ‘her:
The upturn in the metals, contrast- | Chic North 4‘“‘: kt at 140s 5%d agalnst 140s 5d Sat-| long overdue rally might on weak- 1,-436-9-18-6i | last week on" Hnwllfﬂx, where he
ing with further liquidation in U.| Chrysler Mot ...’ 303 | UTIAY . rows District St nsgs consider buying Sears, Atchison MININ( : S will resume his studies at Dalhou-
1 o S o oungstown stric eel operat-|an ohns Manville and protect com- i
S. Steel and other industrial shar- (S{g]l;‘l:‘bml:“}}leé “,};7? fons begin week up 2 points at ZDB per| mitments with stops placed under the DANCE MacMILLAN HOTEL, ste t;‘mh{ﬂ:“‘y’ as a second year
es, was taken as an indication that ! com sol ... .. 1 ceQIt of (t‘ﬂpi'l‘(l:lty_ o lows of the year. . . Wednesday night, 35 cents. }den 1 student.
inflation ideas had not been dis-| Con Gas ... . 251 | Jany textile mill owners fn the anon. L-413-9-17-31 e
3 f’ 099 oo south and New England plan to rs- Canadian Press) .
missed entirely in the financial | &o1 Ol 5 |open their plants today. r FINANCIAL COUNSEL roroNTS. “ept 1T Mining starea = B'Ds‘e many \f,’k’“ds 03 SRS W
community, although they have| corn Proa’ K Short positions in all securities on were unable to get up staem for an TWO YEAR OLD and three|B: Jenkins, Vernon, are sorry to
) . , | New York Curb Exchange as of Au MONTREAL, Que, Sept 17—It is|advance today: in fact the list was i _| learn that she has had to enter the
been played down lately. Del Hud 3532181 was 14,632 sharel inst 2134 H announced that the Montreal Sil barely able to hold its ground. Senti- year old Futurity Races, Wednes
Grains led the recovery in lead- B I Dup ... "= 8% | month: ago. s against 21347 a  mmnounced that the Moutreal Silver) BT SN O lirgely on tha . generai| A8y  afternoon,  Charlottetown | F: E- Island Hospital for an opera-
ing staples. Wheat closed 3-4 t0 | Bjec Auto Lits Go ... % | Penna R R. July net income $810.-| ation for -membership from Chuliana|show of weakness in the New York Driving Park track. Two other| ton.
1 1-4 cents a bushel higher and | Ilec Pow Light .. 454 1400 after charges against $3423,337 in|Meheta, Bombay, India, foreign mem-|markot and to this somewhat bearlshi classes. Two bike championship
corn was up 1 1-2 to 1 7-8. Rye |Erie .. oo [Tuly 1033. 7 months net equal to 83 berships now include one from Bom-| influence was added the nervousness e d hi Rev. Emerson Heustis, student
D -8. ye First Natl Stores | mu. conts a share against 58 cents in|bay, 5 from Shanghai, 2 from Paris, 1| inspired by the fallurs of Teck Hugh- races. Come an ave a good af- astor of the Baptist churches, at
made an extreme gain of NEIY 3| freeport Tex : s, |first seven months of 1033. from Brazil and 10 from New York.|es to wally. Losses were lighter than| ternoon’s fun. 50 cents admission) P A (& &h 3
cents. Cotton rallied 45 to 65 cents | Gen Asphalt ... 2% | Atebison loadings  during weekIn addition 10 seats have been mllot-|In lust week's session and they ap-) including grandstand. No charge the Isthmus of Chignecto, and at
a bale Gen Elec ’ 1140 |showed a seasonally rising tendency|ted In Toronto. Declaration —of 'the peared chiefly in the —gold group.|g t "1-41 17-21 | Bayside and Tormentine, is enjoy-
. Gon Fora! J0% |and indications are that for week re-|regular third quarter dividend of 47 Silvers and buse metals were slow. 8 NG EeLlatalinal ing a week's vacation with h's par-
The first carloading reports by (Gep Mot : -,‘7‘/4 venue cars handled were about 28000]cents per share by Montreal Light| Teck Ilughes again hit its low e " Y oy De
western roads for last week reveal-( Gold Dust " -"’76 cn{? nm]llnstg%.:li'[ﬁ in previous week. | Heat nxll(d Tower cons payable Oct 31 llmlnlt for tlwt year nrt 4hﬁ6 a]t which PERSONALS ’Li‘r;;s ati’gl mot, P. E. I.—Moncton
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ceding week, which included Labor |7y SH Paige . 1%1 ‘1” to 2014 percent last week, indications|been held of a’ small increase in the| closed with a loss of 14 cents net. Mr. Wm. Grimes, C. N. R., con-
Day. The Santa Fe reported load- | Great West Sugar ... 2814 273,! of substantial purchasing by auto-|rate of payment being decided at this| About 32,000 shares changed hands. ductor left yesterdav morning for Miss Catherine Hyndman, Miss
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5 n e preceding week and Intl Har - e e e 059{; 2%,-,. maturing sentiment in the Iron and|customers and in view of this and|&ined 25 ents and Mclntyre 30. Helen Hyndman are leaving this
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Liosi Conctruction Company and | Nash Mot .0 1 12 (Canadian Press) Bob : the United States. She i Han-
Natl Bis ..,""... (Canadian Press) objo ... . . . e Ur ates. She 1s accemban
director of numerous other corpor-| Natl Dairy Prod ... Tim 34| MONTREAL, Sept 17—Offetings on| MONTREAL, Scpt 17— Brotomne * Rr, ety Truro. form-|jed by her cousin Miss Marion
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ge) United Gas Imp 1;”/,4 and cutters $1 to $1.60; bulls, good | 1934 high 1502 193¢ low 126.3, Lakeland agents to sell Personal Christmas| interesting hobby. Many make
elections, the Douglas Credit Party | " s 1nq" a1 13% | §2.50, common $1.60 to $2. (Copyright 1934 by Moody's. L Shore ..., Cards. Samples styled in case form | money colouring cards . f =
plans to continue its battle for the|U S Rubber .%° 84| Calt receipts were 1,021 head. Thers LR goc equipped with handle and d friends. W  for their
social credit schemo sponsored by|U § Smele .. 11317 | wers only 1621 calves as compared ListISRURLYE B SrCeRancgcome ends. We also sell art supplies.
8 : 335 | \cith 2,469 last Monday. Today's trad- : tast ... . ; & 20 (0 ol Art Sho el
Igs V|5 § Sosle 1334 | with & i }I.rm East fastener. Remarkable value at Tally Ho! Art Shop, Wellington
Major C. H. Douglas. Van Steel 1318 |ing_was estimated to be steady on IN -\g“"““ dollar per dozen. Compare with and York, Toronto.
“The fact we registered a g00d | Wernes Bros Co 4 | grassers, common and medium qual- Maple L ... others.  Liberal commission paid N-1131 fr
" v it ve: 2 McIntyre p rom 8-22-to Oct. 20.
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V. Bondeson, leader of the party V. ent AU nionf 351 [16.25 to $8.25, with most of the sales (Johnston and Ward) D time. Also good line of assorted| AN OFPORTUNITY TO RT IN
and himself a candidate. “We Wwill | Wwoolworth Co 104, | between $5.50 and $6. Medium qual- CHICAQO, Sept 17— A“C“,t _ooo cards in bozes with free coloured| profitable business w 1
go on fighting for our cause. I feel| Worth Pump ... ... " 1314 1384 ::th&vl;amot;no;‘.zg: ;fnd“; ntn?'l ds:m‘lﬁs. Wheat :— High Low Last AMory ﬂ(f)txfl’re c pictures as premlums, Write Prem-| capital. For sale a quaxlxtlti’n%}
certain that in the next few years| Yellow Truck Coach ... 3%  3%|ers from $3 to §3.7 : “ast| Min Corp jer Art Guild, 202 Castle Buildin, tabl X v ¥
. Gr: calve: 000 © g g portable back rests and cus
—in fact before the next election ranged from $2 “f $2.75 Wltl:’lscthﬂcibl‘lhi Sept ... . 1043 102% 1043 ert Hall Montreal. N-1123-till Oct. 20, suitable for\Exhibilions c]gl;({"iig)?f
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