CENTRAL GUARDIAN

This is reserved for news, but
advertisements of a news character
may be inserted at the rate of 4c.
per word, strictly payable in ad-
vance. -

. FRESH |
FROM ENGLAND

The assortment includes, Choc-
| olate, Rum and Butter, Variety,
etc. You will be sure of good
; Candy when you try Rileys—Fresh

TOF F EE today, DE, BLANCHARD'S dental of-
g fice closed from Sept. 12 to Sept.
J. Ernest H. Worth | = 5665--12-31

| 142 Prince Street Phone 82

AR, | | CHOSING DANCE 8t The High-
i ; lands Vb:ednemy evening.
b ; : 1 5676-9-13-21,

- R

B — = BRADALBANE PRESBYTERIAN
CHURCH, Sabbath, Septe s
,over 30,000 Readers In 77!8 Prov. preaching se:vlc: at llpn..ml:rnxllz
f e at Rose Valley at 3 p. m.

Over 8000 Readers In The City.

-— Every Day —

Advertisers cannot afford to be without the Charlottetown
Guardian to convey their to t and p
customers. It pays to advertise in the Charlottetown Guardian,

Readers owe It as' a duly to patronize advertisers in the
Charlottetown Guardian ‘who make it possible: for ‘them to get
their paper at less cost than any other morning mewspaper in

NEW STORY TOMORROW, —
The Guardian's new serial story
“The Crippled Lady Peribonka”
starts tomorrow. Don't miss the
opening chapter of this thrilling
story. ;

POLICE COURT—At the police
court - yesterday morning there
were two cases of breaking and en-

da.
Can;he ch-rlotk&;ﬂ G Govers: Prince’ Ediward! fsiand tering. In one case the accused
the dew, 3 wag sent up for trial in the next
like term of the Supreme Court; in the
other the charge was reduced to
3 one of vagrancy for which ‘the of-

, | fender was given 15 days.

Advertising Rates—Payable In Advance

Central Guardian' locals, 4c. per word; Western and
Eastern locals, 2¢c. per word; A ts and Coming
Events, 2¢. per word; Classified, 2c. per word; In Memoriam
Notices, 70c. per inch; Lists of Floral and Spiritual Offer-
ings, Cards, etc, 4c. per name; Letters of Condolence, 70c.
per inch; Notices of Thanks and Appreciation, 70c. per inch
or 4c per word. Other rates on applications,

WW“WWM-
BATE:—2¢ per word, three in- ;
Wanted

prtions for the price of two, strioctly
pyable in advance.
WANTED — ALE BOTTLES, PTS.
and qts. Phone 1107 or write W.
Michael. Charlottetown.
3758-6-7-t1.

MARRIED IN MONTREAL—
The marriage of Miss Isabell C.
Toombs, daughter of Mr. and Mrs.
G, H. Toombs, city to Mr, Richard
L. Piper, son of Dr. W. A. Piper
end the late Mrs. Piper of Calgary,
Alberta, took place quietly on
September 7th at the Erskine
United Church, Montreal. The
ceremony was performed by Rev.
Dr. Pldgeon.Mr.and Mrs. Piper left
later for the Laurentians. On their
return they will reside in the
town of Mount Royal.

Agents Wanted
AT GYRO—Mr. W. D. Gillis was

the chairman at the regular weekly
Gyro dinner held last evening at
Beach Grove Inn, which was feat-
ured by splendid reports from the
various - convention committee
chairmen. President Stewart Jones’
report dealt with many important
matters relative to Gyro while Mr.
C. M. williams brought in a splen-
did financial report. It was an-
nounced that the Gyro dances

[HREE HUNDRED DOLLARS FOR
spare time to Christmas selling
‘Imperial Art” Christmas Cards;
established 18 years; British Can-
adlan  Publishing Co., Ltd., 426
patrick Building, Toronto,

A, W, 9-T-8-T-t1 Sept. 30.

WANTED AT ONCE HEATED

apartment. Also eight room house. |

Charlottetown Real Estate Co.
5691-9-13-31.

WANTED — BUNGALOW OR

small house to rent near city.

Apply 8. R. J. Guardian.
5690-9-13-11.

AGENTS—CANADA'S CELEBRA-
4 ted Royal Series Private
christmas Greefing Cards; per-
sons who never sold before tak-
ing orders fast; exclusive, inex-

.Boarders Wanted

pensive, original  designs, big would be continued until the end
wmmisston, Sample book free t0 | MIDDILE-AGED PERSON CAN BE | of the month.
workers. ~ Garretson ~Company, dated in comfortable ;

33 Upper Hillshoro St.
5689-9-13-21.

Male Help Wanted

home. CAR DAMAGED—While’ pro-
ceeding along Kent Street yestér-—
day morning a car driven by -Dr. F.

W. Tidmarsh crashed into the

Brantford, Ontario. _
; . AW, Sept. 10-61.

FANTED — AGENTS IN EVERY
town in Canada to sell Personal

Christmas = Cards One-Dollar- 3
Dozen up. Surprising values, low | WANTED' IMMEDIATELY MAN & r; fla jEcs o o jby THgralm
prices, quick easy sales, blg earn= | for farm work. Apply W. R. Tumen Summerside, causing
ings, also low prices on boxed as- | Dennls, Charlottetown. exténsive damage to the engine

and front of the car. Tt is under-
stcod some one on the sidewalk
shouted tothe driver ofthe truck
who stopped. Dr. Tidmarsh thinking
he was hailed, turned his head,
and just then crashed into the
truck. The driver of the Iatter
clalmed he signalled he intended to
stop, but Dr. Tidmarsh claims he
did not see any signal. The car was
towed to-a garage,

gortment, Send for sample book 5688-9-13-11.
now. Premier Art Guild, Welling-
ton & York, Toronto.

A’ W. 9-1-t! 30.

BECOME EXPERT BARBER
through - our specfal low cost
course. Hundreds of successful
graduates. Write Moler Barber
College, 573 Barrington, Halifax.

M. H. W. Nov. 14-stttf.

To' Let"

(TO RENT—GARAGE. APPLY 17
King Square. 5660-9-12-31

Female Help -Wanted

WANTED—CAPABLE GIRL FOR
general housework, Apply Guard-
lan, . 5670-9-12-31

' SELI, CHRISTMAS CARDS
535_$50 CAN BE ' EARNED
and paid weekly in
spare time selling well known
line personal Christmas cards.
. Experience unnecessary. An early
' start and our co-operation as-
sures success. Beautiful new port-
follo sample free .Master Kraft
Limited, Toronto. .representa-
tives wanted small towns also.

HERE FROM TORONTO.—Mr.
W. H. Martin, - managing director
of Stuart & Foster Limited, Tor-
onto, and Mr. J. S. Keenan, travel-
ing representative, spent the week-
end in the Province. Mr, Keenan
is a regular visitor here and knows

TO LET — HOUSE 18 DOUGLAS
Street. 5677-9-13-21.

HOUSE TO LET—ALL MODERN
conveniences. Apply 6 Upper
Queen. 5683-9-13-11.

TO LET — BED SITTING ROOM,

| F.H. W, Sept. 3-6-8-10-13-15-17- | suitable for two, furnished. |the Island well, but this is the first
20-22-24, Ground floor. Apply Guardian. |visit of Mr. Martin. He is very much
F 1 5684-9-13-21. impressed with the fertility and evi-
&.O

i) E FORLRL e SRR ROOM MUNOA: 'cll‘;:; f:xo:flex::fiylnoéun:!:er:;;?ac;

low with modérn = conveniences.
vﬁgnom:l:, SUITABLE FOR | A;51y Gordon Wright, 126 Bright- | Sunday, visiting the north shore in
lheecg &lllmr?ﬂ“:?‘oﬂfggq le. p‘:“ on Road. 5641-9-10-31. |the afternoon, viewing the huge
{ i breakers lashing the shore, not-
R SALE — OLD P, APERS, 5 Mi.ce“.neo“, withstanding that the storm of the

previous day had passed away. Mr.
Martin says business in Ontarlo is
picking up considerably, there being

%nts bundle. Guardian Office.
D, 2-4-tf. FRENCH — TUITION — CON-

servations. Apply Guardian.

i‘(:en SALE — TRISH . SETTER 5681-9-13-21. (g spirit of optimism abroad, espec-
ven months - old. Apply 210 ; ially si h ss of the Im-
Hillsho : -0-13- ally since the succe
ro Street.  5673-9-13-11. | JgHN ALFRED McDONALD, PRO- perial Economic Conference.

vincial Land Surveyor, Herman-
ville, (R. 3, Souris.)

FOR SALE, TO LET, BOARD AND
foom signs on hand at Guardi
Office, .

Minard's Liniment rubs out Paln.

Minard’s p 5

SPECIAL PRICES
ON FLOUR

We are now offering
special prices on the fol-
lowing Flour to clear:

“Beaver”, 98 lb. bags,
$2.25. ;

“Royal Household", 98
Ib. bag, $2.50.

Call early as we have
only a limited stock to
sell at the above prices.

BIRTHS

MR SALE —* TWO LIGHT DE-
livery trucks, Ford and Chevro-
let, Used two summers. Priced to
sl Max Cope, Albany,
5675-9-13-31.

HUGHES—In this city on Sept. 4,
1932, to Mr. and Mrs. Frederick
Hughes, a son.

Card of Thanks

Mr. Leo Brown and family desire
to extend very sincere thanks to
thelr friends and neighbors and to
the management, staff and em-
ployees of the P, E, I. Co-operative
Association, also to ‘the Doctors,
Sisters and Nurses of the City Hos-
pital for many expressions of sym-
pathy extended to them during
their recent bereavement. They de-
sire also to thank those who so
kindly sent Mass Cards, Spiritual
and Floral Offerings,

GRAVEL, FOR HENS. THE RIGHT
material for winter egg produc-
lon delivered anywhere for 80a
Pt cwt. Sample on request.
Order to X, O, care of Guardian.

5644-9-10-41.

P§ormTY FOR SALE — HOUSE
welve rooms, two apartment
nouses, two lots, one corner store,
tountry property. Will exchange
or city property, One corner lot,
heateq apartment, farm property.
Charlottetown Real Estate Co.

5591-9-8-61.

———

: MPELESS FURNACES, REGULAR

|| Scotia. While in Sydney Mr. Stav-

18¢c. % 1b. 35¢c. 1 Ib.

3 Ibs. for $1.00
Quality guaanteed

‘RETURNS  FROM MOTOR
TRIP—Rev. R. H Stavert returned
on Saturday evening from a holi-
day motor trip to Cape Breton Ts-
land and other parts of ‘' Nova

ert spent some time with his
brother, E. P. Stavert, manager of
the Confederation Life Insurance
Co. who is well known in this prov-
ince, having at one time been em-
ployed with the Canadian Bank' of
Cemmerce, Charlottetown.

BIG PRIZE WINNERS—Island
winners - took honors at the St.
John Exhibition, which was one of
the largest Jersey shows ever held
in the Maritimes. In the one hun-
dred head of Jerseys shown, out of
eight classes, Harold Stead, Char-
lottetown was the highest money
winner, taking ten firsts out of-a
possible fourteen and five champion~
ships out of a possible six and the
remainder going to the Island herd
of Willlam Clarke, North Wiltshire.
Stead’s herd also won' junior, sen-
for and grand champion in bulls,
also senior and grand champion in
females, junior. champion = female
was awarded to Clarke's herd.

AT ROTARY—At the Rotary
luncheon at the Canadian Nation-
al Hotel yesterday the speaker was
Colonel Bladen of the Salvation
Army, who gave an interesting ad-
dress on New Zealand and spoke
briefly of the work ofi the Army
throughou; the world. Past Presi-
’dent P. W. Turner was in the chair.
«Mr. Bert Skinner, of Sherbrook,
 Quebec, Past President of the
| Rotary Club and Ex Mayor of that
| city, was a guest. The musical
i program comprised violin selec-

, tlons by Miss Hornby and vocal|

i solos by Mrs, H..S, Henderson, hoth
artists being encored. President
| Boulter announced thdt it was
| proposed to hold a race meet on
Thanksgiving Day, the proceeds
to be devoted to crippled children’s
work and other charitable objects.
| A committee consisting of Rotarian
C. H. Chandler, Heath MacIntyre
and H. L. Palmer was appointed to
make arrangements for the meet.

CAMPBELL-HAMM — A pretty
wedding “was solemnized at St.
Dunstan's . Bas:lica, Charlottetown,
on Wednesday ~morning, August
24th, when Mr. John Campbell son

of the late Hugh Campbell and
Mrs. Campbell of - Westmoreland.
was united in marriage to Miss

|

Margaret Hamm, daughter of Mrs.
|Margaret Hamm, of Kinkora. The
Nuptial ceremony was performed by
Rev. Clarence Pitre, pastor of

THE CHARLO’I"I‘E_’I_‘OWN GUARDIAN

EXTERNAL AULIT
 SHOWS A SURPLUS

Revision \Of Accounting System, Readjustment Of
Sinking Funds, Revaluation Of Certain Assets And,
Curtailment Of Expenditure Wherever Possible

Are Recommended In Detail ed Report Submitted:
To Mayor And City Council :

A surplus of $673,124.14 for the in attempting to verify the out-
year 1931 is shown in the accounts | standing debentures, particul
: | ) arly
of the City of Charlottetown in the | the older issues. In fact the most
report of the External Aud'tor, Mr. reliable check was furnished by the
Donald 8. Hart, C. A., Halifax, whose ' coupons paid during the year 1931;
detailed report was submitted by |and had similar coupons for prev-
Coun. Kennedy, chairman of the ious years been available, thus mak- | the two classes of debent
Finance Committe?, at last night’s|ing possible comparisons, for two | The P S,
meeting of the City Council. ‘or three years, more co;nlpete in- vcuts:and:xrlmﬂgim ;;/Ol‘ks il
All assets and liabilities, as far as formation in respect to odtstand ng Scd ‘t 5795000 Sl
the auditor has been ible to ascer-‘bonds would in this way have ‘r 3 s
und provided therefor was $143,-
tain, are included in the report ex- ‘been furnished. With only one year’s | 121.20, including cash in bank an'd
Fept the current assets and liabil- paid coupons to work with however, | Dominjon of Canada bonds. The
tles of the Water and Sewemge' there is always the possibility of|present annual Sinking F ;1d in-
gomx:ussion and the Board of School  some bondholder having failed to]stallment is $13,000. Adgit'on:I sin:-
x:lus ees, : i cash his coupons within that 'par-{ing funds will be re uired, begin
The City's bonded mdeb}edness."itlcular period. As a matter of factjin 1942, for these tequir’em?ntsmng
the report says, “appears ~ to beltth apparently d'd occur in several| A summary follows on the re;mr:
fairly large and it would seem ad- instances during 1931, but it hap-|of other debenture issues, ~as at
visable to revise the Sinking Fund pened that there was reasonably! Dec, 31 1031:
provisions, 'increasing the annual 'clear evidence to show that bond :
appropriations, Further capital ex- numbers relating to thesé uncashed
penditure, financed by borrowings, coupons were still outstanding at
should unless absolutely essential, {the end of the year.”
be discontinued for the present,” | “It was found during the course bentures outstanding, $52,500, The
With reference to the surplus or of our examination of the records, | Present annual sinking fund install-
excess of asset and expenditure over paid interest coupons, etc, that ™Ment is $1,945. Apparently this an-
liabilities, the report says: “Just |various bonds formerly shown as Bual payment, if continued regul-
how much of this amount ($163,- afloat, were incorrectly descrived 21y Until 1041, when the last of
2422) should be alloted to “Capital . either in respect to serial numbers, ‘he debentures mature, will amount,
and how much to ‘Revenue, .it |dates of issue, matur'ty dates or °08¢ther with the total sum already
would be dificult to say at this otherwise, The detailed debenture N the fund, to over $10,000 more
time, as the ‘Capital’ and 'Revenue'lschedules have been amended ac- than will be required for the pur-
accounts have apparently not been!cordingly and those hereto attach- PoSe of retiring the $52,500 deben-
kept completely separate in the ed indicate the correct particulars|tures now afloat. It would, accord-
past.” of all debentures outstanding as D80 e, otder e ediice i thls
Cash receipts and disbursements  far as our information enabled this,Yearly installment to $1,063, begin-

were examined n detajl for the!tg be done.” ning with the current 1932 pay-
1931 period and found to be in ment; and if desired the difference

order. It was likewise found that inter-' $878 could be applied o increase one

Cash in Sinking Fund accounts‘e“ had apparently been paid in'of the other funds, Permanent
amounted in all to $110,106.59; and 1931 0% $1,000 of debentures in ex- | works for instance.
Dominion of Canada bonds in|CeSS of the total called for in the| “Fire = Department:  Debentures
Baroby) déposit: box. at. the. Roval |City Report at the end of 1930. “It afloat for apparatus amounted to
Bank of Canada on Sinking Fund 'S Py no means surprising,” the re-| 27,000, maturing at various times
g, bort continues, “that one or more petween 1941 and 1951. The amount
and found to amount to $141,000, debentures may have been lost|in the fund was $3,068. Deposits to
all as previously reported by the (track of in the past, without benefit | the credit of the fund are at pres-
City Treasurer.” {to anyone, when the conditions un- ent being made at the rate of $270

The' total’ debentures outstanding 4€T Which they were handled are)per year, in respect to debentures

the yearly installment of $4,500, to
take care of debentures re-issued.
The Water and Sewerage deben-
turs at present have a joint Sink:ng
Fund. Tt is suggested that the fund
be divided, and apportioned between

Storm Water Sewers: Amount ag-
cumulated, $28,602.89, including $25,-
000 Dominion of Canada bonds. De-

account were “éxamined, counte

- PAGE THREE

amounted to $73,500, it will be nec-

essary -to annually set aside $1,000

beginning in 1932 and continuing
until 1943 when sufficent 'will have
accumulated to retire about $19,600
debentures as they fall due, provig-

'ed $50,000 are reissued in July 1942
‘and about $40)0 in July 1948,
' City Purpose Issue: The total of
this group of debentures (includ'ng
$1,000 added to adjust an additional
31,000 apparently omitted in 1916 or
earlier) amounted to $183,600 at the
end of last year, No Sinking Funds
have been provided therefore, An
,annual -deposit sufficient to retire
these debentures as they fall due
would probably be too heavy a bur-
den to carry but it would appear
advisable to try to reduce the total
as much as possible’ Specific reis-
iues are suggested, together with
| the annual deposit of $1,.500, begin-
'n'ng in 1932, to meet this obliga-
tion,

Suggestions are made for a rear-

rangement of the present Sinking
Fund installments, which would with
a total additional annual paymnent
of $453,000, piacz the funds upon a
much more :a%isfactory basls, sub-
ject of couis: w sush further Sink-
ing Fund installments as may lLa
necessary, as th: years go by, in
respect to new and re-issues.
An additioial $5,007 per annum
would enable the City tu begin pay=
ing off the three issues or classes of
debentures for which there are at
present no Sinking Funds, namely,
Civie Sohool, Sciicol Board and Clvie
Purposes debautur:s,

Accrued Debenture Interest

The amount of azcrued (coupon)
debenture interest at the end cf
December, 1931, was $20,787.45, as
closely as could be calculated, This
amount is exclusive of interest then
accrued on Housing Commission
tonds.on which the interest accruals
are shown separately on the Bal-
ance Sheet, It is likewise exclusive
of interest accrued from last couporn
payment dates to Dec. 31 on Water
and Sewerage bonds.

The Bank overdraft, $60,162.70 in
cluded at the same figure as that
indicated in the 1931 published re-
port, which was in accordance with
the Civic bank book.

Total assets of the City are lists
ed at $1,202,304. The calculation i
based on valuations many of which,
the report suggests, should be
gone into carefully and the neces-
sary readjustments made in respecl
thereto in the City's records. A care:
ful inventory and revaluation of the
movable property of the City should,

at the end of 1931 amounted to considered. Debenture records were issued prior to 1981, During the lat-
$1,650,600. : incomplete, and redeemed debentures | ter year a new issue of $15,500 was
“Due to scanty records;’ says the Were often reissued \Ylthout Prop- imarketed but sinking fund pay-
report, “and in  some lnstances,"rly distinguishing serial mnumbers. | ments will not apparently begin un-
practically no records at all, a great/Accordingly, after careful search of |41] 1932 In order to retire all these
deal of d'fculty was experlenced,|the old records, it is the wr.ter's|debentures asthey falldue, the sum
- opinion that while it seems clearior $840 should each year be pald
that additional debentures, amount-  into g'nking Funds until and in-
ing to $1,000 came to light during| iyging 1951.
1931 (as above described) the only |
way in which absolute confirmation
of the total outstanding debentures
can be obtained is by careful com-
parison of the interest coupons paid
during 1931, with those which will
be presented for payment during the

— — |
Mr. J. J. McKinnon, Secretary. of |
Oddfellows for the Maritime Prov-
inces, left on Saturday for Denver,
Col.,, where he will attend a meet-
ing of the Soverelgn Grand Lodge,
which meets there this week.

City Market: Debentures out-
standing, $1,500. Total accumulated
in Sinking Fund, $900.96. Install-
ments are beng paid into the fund
at the rate of $65 per year. Appar-

Miss Peggy Joyce who has been ently this fund will overrun. In-

Kelly’s Cross Church. The bride |
who is only seventeen looked charm-
.ing in a gown of white crepe duy
!chene, with hat to match. She was
attended -by her former schoolmate
yand friend, Iliss Kathaleen Hugh~§
1es of Shamrock, who was attract-
ively attired in pink silk chiffon
with white panama hat. The groom
was ably supported by his cousin,
Mr. Elmer Campbell of M ddleton.
After the marriage ceremony the‘
party motored to the eastern part
of the 'province visiting Montague
and Georgetown returning at noon
to the city, where a dinner befitting
the occasion was served at the
Gerden Hotel, After vsiting the !
Exhibition grounds the party re-:
rturned in the evening to the groom's
| home in Westmoreland, where a!
large number of their friends had
assembled to greet them, An en-|
joyable evening was passed with)
(music. dancing and other amuse-|
ments, which extended well into the’
small hours, and which was much'
enhanced by the arrival of the
charivari band which also came to
greet the young married couple, The
groom preented the groomsman
with a set of cuff 1'nks. His pres-
ent to the bridesmaid was a hand-
some necklace and to the bride a
valuable bracelet. At a pre-nuptial
shower held a week previous, the
happy couple were the rec'pients of
many valuable and useful gifts from
their friends. They will make their:
home at the Campbell homestead
in Westmoreland.

PERSONALS

Miss Loulse Jenkins, city has re-

48250 now $139.00. Giang Plows,

"A. Horne & Co.

————————

turned from a hollday trip to St
John and Fredericton. When in St.
John she was the guest of Mrs.
Eugene  Hargrove, Cedar Grove
Crescent,

Mr. and Mrs, John Harper ar
rived in the city by motor from
Malden Mass., to attend the fun-
eral of Mr. Harper's mother, Mrs.

| !:’-,E“FW?‘““R Plows $18.00. B
{ 1. P, Engines $160.00. Potato Dig= p—

fers $2500. Buy direct and save (5577-9-6- 3
al éﬁr’lsu l:mﬂts. W. R. Dennis,, 6577-9-6-10-13-3i N. D- MGCLean
; Vharlottetown. -9-13-11.
| w31l $70.00 Reward L7
i mb:ﬂt ig"r‘g — LARGE POWER % A reward of ten dollars Will be p-l: EMBLAMER
{ . 0. A, th dersigned to any Derso
' Yoop rigged lgl: Psnggldmd;;,‘f who will ‘;'l:r:l::h'.l‘:lorn:'r'ntlr.m tHa will Chulotmnwn and

i o B ey

fie, Nearly now, Make 1der] BOBE  partion. who, ‘on. (he nixhi o Aukust North Wiltshire ||

I freighting potatoes. Will se’l 8ist wiifully and maliciously destroy- l'hm‘e 149

Ngine or hul! separately to suit | ed (by fire) a large co'l of hay.

Purchaser, Apply Weeks Grocery. R, nB“c:-pmd

5679-9-13-31, | sasr.ate.u

stallments at the rate of $21 per
year beginning in 1932 will provide
a sufficient sum to, retire these de-
bentures at maturity in 1940.
Patr.otic Fund: Total debentures
1$4,000. Sinking Fund accumulations,
|$1,740.31. Annual payments into the
fund are being made at the rate of
$95 per year, which apparently will
not produce a sufficlent sum in
1942 (5 retire the issue, Accordingly
beginning in 1932, the Sinking Fund
installment should be increased to
$110, or $15 additional per year, and
so contnued until 1942.

Soldiers’ Monument: Sinking
Fund accumulations $2,741.42; deb-
entures outstanding, $11,500. Pres-
ent annual Sink'ng Fund install-
ments $347. These yearly payments
into the fund should be increased
to $417 (or $73 additional) begin-=
ning in 1932, if it is desired to re-
tire this issue in full, at maturity,
in 1944,

Public Library: Debentures afloat
$10,000: Sink1ng Fund accumula-
tions, $683.32. Installments are be-
ing paid into the Fund at the rate
of $335 per year. This rate, while
approximately correct, on the basis
of 4 per cent earnings, indicates a
shortage of about $55. If the in-
stallments were increased $2 per
year the Fund should be sufficient,
in 1949, to retire the issue in full.

visiting Charlottetown as the guest
of Miss Marle Mutch is leaving
Wednesday morning for Halifax en
route to her home in .st. John's
Newfoundland.

following two or three years; - and
for this reason, as well as others,
it is urged that adequate debenture
and coupon registers be installed
without undue delay.”

Mr, Leslie Hughes arrived in the
city Saturday evening from Dal-'
housie N. S. on a short visit to his
parents, Mr. and Mrs. G. A. Hughes|
Prince Street, .

Sinking Fund

The total Sinking Fund, including
Dominion of Canada bonds at par,
is given at $251,106.50 on Dec. 31,
1931. On this basis the net bonded
indebtedness of the C:ty at the end
to conduct a dry-run test and in-| °f 1931 is found to be $1,399,493.41.
tends to return in about ten days! The report notes that several
“ime. - Jclasses of debentures have no sink-
ing funds. This is clearly set out in
the published annual statements of
the city, as in page 52 of the 1931
report. In that schedule a fairly
complete picture of the situation is
given and similar particulars were
‘| furnished in the 1929 and 1930 pub-
lished accounts.

Mr. 8. M. Bain distributor for
Pyroil left Saturday for Saint John,

Mrs. Frank Weatherbee, daugh-
ter, Angelia and soh.'George. of
New Glasgow, N. S, who spent the
past few weecks in Charlottetown,
P. B, r, have returned home.

Rev, William Larkin who has been
the guest of his mother, at St. Pe-
ters for the past three months, cal-
led on Mrs. Annie Sutherland and
family of Pawtucket, R. I. while on
his way to. €olorado. Father Clark-
in was accompanied by his sister,
Mrs, Smith and daughter, Miss
Margaret of Somerville, Mass.

The classes of debentures for
which no Sinking Funds have been
provided are: Civic Purposes, $183,-
600; Schools; civic issues, $60,500;
School Board, $73,600, In the first
two classes are reissues and may be
s0 cont:nued without Sinking Fund
provisions, The School Board de-
{tentures were issued by the School
i Board under powers conferred upon
them by the School Act.

Problem

the report suggests, be done thit
year and annually thereafter at the
close of each year's business.

Tax Rolls Satisfactory

“Compared with various other
towns and cities with which®  the
writer is somewhat familiar,” con-
tinues the report, “your tax.rolls, in
so far as real and personal properby
assessments are concerned, are in
comparatively good conditions.” Dis-
count rates, it is noted, have been
amended this year and placed on
a’ much more equitable basis, As-
sessment valuations, it is suggested,
should be carefully considsred in
all cases before being included for
rate making purposes.

“The accounting system,” the re=
port continues, ‘“in the writer's
op'nion, requres complete revision,
in so far as the City Treasurer's
office is concerned. The general
ledger should be re-arranged and
the accounts re-classified, additional
accounts opened, etc.; and the sub-
sidiary books should be remodelled,
so as to provide for a more com=
plete classification of receipts and
expenditure, and thus enable the
monthly totals to be carried into the
general ledger and more readily
distributed.” :

“Summing up,” the report ' con-
cludes, ‘your var.ous immediate
major problems seem to centre a-
round either one or the other of the
following:

“(a) The accounting system, which
needs radical revision; and

“(b) Finances, or the need of
careful administration and super=
vision in respect thereto, curtail=
ment of expenditure, both ‘capital’
and ‘ordinary’  whenever and
wherever possible, readjustment of
sinking Funds, re-valuat'on of cer«
tain assets, etc, as well as other
matters referred to in this report-

There are those who believe that
mathematics can explain anything.
Can they explain why it's too ex-
pensive for the country man to live
in the city, and too expensive for
the city man to live in the coun-
try.

City Hall Annex: Debentures
afloat $20,000, issued during July
1931, at 20 years,' At present there is
no Sinking Fund for this issue. In
order to retire the issue in full at
maturity dates, $772 should be de-
posited annually until Dec, 1950.

City School Debentures: is
sue at the end of 1931 amounted to
$60,500, and as previously stated no
Sinking Fund has been provided

“It is understood” says the report,
“that it is planned to begin S'nk-
ing Fund payments in respect to
City Hall annex debentures. dufing
1032 and the Housing Commission
debentures should be taken care of
from repayments of funds loaned to
borrowers."”

The total bonds for Water and
Sewerage requirements outstanding
on Dec. 31, 1931, amounted to $381,

“1 ATTENTION

Annle Harper, which took place OHW }

4_a_—=a_.__ Saturday

TURNIPS

We will be buying Turnips
every day at our Warehouse,
Hogan's Wharf. Highest
prices for good stock.

J. Lester Douglas

500. These debentures fall due at
irregular periods and for varying
amcunts from 1932 to 1960, The pres-
ent Sink'ng Fund amounts to $70,-
249.07, and the annual deposit is
$4,500. By 1060 the accruyals will be
sufficient to pay off all except ap-
prox'mately $144,000 of the present
Sewerage debenture indebtedness.

funds will be required in addition to

Beginning in 1040 further sinking

therefore. If it i= des'red to do so,
and obviously it is the proper
course to take, it will be necessary,
in order to retire the present bonds
as they fall due, to set aside $2,507
annually beginning in 1932 and
continuing at the same rate each
year until October, 1950,

School: Board issue: If it is desired
to create a Sink'ng Fund for  this

issue, which at the end of 1931 5

PURNEEE B T

FARMERS

( We can supply the Black
'l Diamond Semi Steel Plow

shares and soles. Made to fit:
| all makes of Plows. Priced to
meet all competitors. Try
them, they wear longer. For
sale in P. E, Island by

Bruce Stewart
& Co., Limited

i




