JANUARY 31, 1933

"“"RED CROSS
JNNUAL MEETING

wesday, January 3lst, at '8.00
';{u.::mmmum
City Hall

Mr. Norman Sommerville, K, C.,

of Toronto, Chairman of Council

and of the Executive Committee

of the C Red Cross Soc-

fety will address the meeting.
ALL ARE INVITED,

”“.1-28-3].

*N B. Engineers

(Special to the Guardian)
@AINT JOHN, N. B, Jan, 30—At

J. A. McLEOD

Vice-President and General Manag-
:r,uwhose address to the ahl:':-
of The Bank of Nova Scotia

the annual ting of the
tion of professional engineers of

0. Torrens, division engineer of the
Moncton division of the Canadian
National Railways, was elected pre-
sident succeeding A. R. Crook-
shanks of Saint John.

There was a large representation
of members from Moncton, Fred-
Iyicton, Sackville, Chatham and

\here are now 145 members in the
wsociation. Councillors were elect-
ol for the ensuing year as follows—
saint John district, C. N. Hatfield
d D. R, Smith. . Moncton dis-
woet—H. C. Crudge, Moncton, and
P. L. West, Sackville, Chatham dis-
friet—L. L. Theriult. Fredericton
district—C. A. MacVey, The audit-

The nominating committees ap-
pointed consisted of the following
gaint John district—John N. Flood
ind G. A. Vandervoort, Moncton
district—V. ©. Blackett and J.
pullar, Fredericton district—B. H.

followed by a banquet.

Found Pot Of
Money Buried
In Graveyard

FALTSBURY, Md, Jan. 80.—Dis-
cwvery of a pot of money in an
thandoned grave yard near here
was reported- by Vance Butler, a
filing station operator.
The value of the find K was esti-
uted by Butler at $30,000.
Butler sald he recently purchas-
«l some land for $200 and had set
two Negroes to work clearing the
ground. While they were digging,
they discovered the land formerly
had been used for a grave yard.
last Friday, a hand-made brick
vault was found, The vault prov-
ed to be empty but when the

pot beneath the vault and in the

appears elsewhere in this issue,
o R

S, J. MOORE

President, who presided at the 101st
Annual Meeting of The Bank of
Nova Scotia in Halifax on the 25th
instant, and whose address appears
on another page.

Playdowns

KENTVILLE, N, S, Jan, 30—
Seventeen schools are entered in
Junior and Senior interscholastic
hockey playdowns for Nova Scotia.
Senior teams are New Glasgow,
Halifax, St. Patricks, Dartmouth,
Kentville, King's Collegiate, Sydney
Academy. Junior entrants include
New Glasgow and 8t. Patricks,
Kentville, Windsor, Wolfville, Ma-
hone Bay, Chester, Lunenburg, Tru-
ro, Westville and Sydney.

Bank Statement

(Canadian Press)
MONTREAL, Jan. 30—The Bank
of Montreal, in its monthly busi-
ness summary issued todgy, takes
note of a shift in Canadian export
trade away from the United States

639,680 decline in Canadian domes-

THE TEA FOR

‘At 35 cents per pound
package, or 18 cents
per half pound pack-
age,

BLUENOSE
‘Tea is Extra value.
TASTES GOOD

ALWAYS DEPENDABLE
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THESE TIMES

SPENDS WELL

e et et i,

The Bank of Nova Scotia Looks
International Co-operation to
Bring About Trade Revival

to

CENTRAL GUARDIAN

County news of local Interest but ad-
vertising of a newsy nature may be
innerted at 4 cents a word atrictly
payable /n advance,

‘QUEEN SQUARE SCHOOL Ice
Sports Forum tonight. 7842-1-31-11,

7842-1-31-11,

HEAR MR. SOMMERVILLE at
the' Annual Meeting of the Red
Cross Society tonight. Jan, 31-1i.

CALLED TO P. E, I.—Mrs. Ben-
Jamin Cloe received a telegram yes-

was seriously ill with double pneu-
monia. Mrs. Cloe left yesterday for
the Island to be with her. sister.—
Fredericton Gleaner.

Balancing The
French Budget

PARIS, Jan, 30.—(A.P.)—The gov-
ernment'’s chances of getting a new
lease of life on financial measures
appeared to have improved tonight
with the, acceptance of Finance
Minister Cheron in principle of a
proposal for 7,000,000,000 francs in

viously demanded.

Appearing before the Chamber of
Deputies today, Cheron said that
unless the budget is balanced
France soon will hive to live on
borrowed money. Sections of the
Chamber opposed the Finance Min-
ister's plan for balancing the budget
including reductions in the pay of
civil servants and the levying of
the new taxes,

Finally, Cheron agreed to the
new figure of 7,000,000,000 and the
position of the government, which
for a time appeared in danger of

ing—Social Hal
700—Senior C, G. I. T,
meeting — Sopocial Hall,

A. C. Sinclair,

English Set
Color Style

press.

fically to break the Paris

Crinity nited Chush

regular

730—Study Class, W. M, 8., reg-
ular meeting — Home of Mrs.

In New Year

LONDON, Jan. 80.—(C.P.)—Brit-
ish textile manufacturers are now

cording to the Sunday Dally Ex-

Heretofore British manufacturers
had to wait for Paris colors to be
released, but now the situation is
reversed. The Council appointed by
British manufacturers in June,
1831, has selected six colors speci-
ly.

President S. J. Moore Believes Business Depression Halted—Stresses Need for
Scrupulous Discharge of Obligations Abroad — Calls Attention to
Heavy Burden of the Public Debt.

Canadian Dollar.

General Manager J. A. McLeod States that Volume of World Trade Has De-

Trading Countries to Bring Revival—Emphasizes Strength of
Banking System—Opposes Further Depxeciation of

PRESIDENT'S ADDRESS,

the shareholders at the Annual Meet-
ing held in Halifax Wednesday, ex-
pressed keen satisfaction with the
Report of the Bank's operations dur-
ing the year in which its One Hun-
dredth Birthday was &elebrated, “In
view of general conditions it must be
b ¢ d as an lly good
report.”

say that the year just ended has, on
the whole, been one of d!sappoint-
ment. For the most part, the hope-
ful forecasts so generally made a
year ago, have not been realized.
' The most signal disappointment has
been the fallure to secure world-wide
inter QP to deal
with what are essentially world-wide
inter It 1s be-

the Spring fashions.

the Express :

facturers that certtain colors woul

believe he could really know.

he had prophesied were shown i

| Paris, Now that the possibllity of

forgcasting in Britain has bee
proved, almost all

cil predicts.
“Cloths of all shades are bein,

being overthrown, was improved.
Meanwhile ' Premier Paul-Boncour
made a conciliatory statement say-
ing that he would be willing to ac-
cept a sound compromise. He then
went into the lobbies of the Cham-
ber and personally canvassed mem-
bers in an attempt to Win a ma-
jority for the compromige,
Cheron's speech was frequently

Soclalists are seeking a compromise

worth will be made in all.”
There are already signs of th

er continues, Orders have been re
ceived from Santiago, Rio De Jan
elro, and other parts of South Am

goods bearing them shall figure in!

The situation created by the
Paris monopoly was described by

“Last November, Robert F. Wil-

be worn, and would sell their cloths
this Autumn. But many did not

“This Autumn exactly the colors

the important
manufacturers and dyers are spec-
iallzing in the six colors the coun-

made secretly and stored away in
warehouses for the Spring. Experts
belleve that about $1,000,000 worth
of goods have already been made in
the new colors. Probably $10,000,000

boom in British materials, the pap-

erica for artiffcial silks and woollen

other accessores already are being

cause our most {mportant problems

that I speak first of them to-day.”
The Lausanne agreement has not
been followed by an equally fine
gesture from the United States.
After quoting from a recent speech
in which Dr. Nicholas Murray Butler,
President of Columbia t!nlveulty,

only consequence that we should

every dollar of public ture

tariffs and exchange regulations.

must come out of thelr pockets, and
that the funding of deficits involves
an increase in their obligations in-
dividually.”

Prices of Farm Produce and of Other
Goods Are Still Unbalanced.

Of all those who have been hard

hit by the depression—and none of

us has escaped—it s, perhaps, the

whenever the farmers in this country
have been disposing of adequate
crops, at home and abroad, at prices
which were not depressed in relation
to the prices of manufactured pro-
ducts in Canada the country has been
prosperous.

It has been the experfence of many
depressions that fn them the farm-
ers of Canada were compelled to sell
thelr produce at prices which were
abnormally low in relation to the
prices of goods that they must pur-

ample of it within living memory.
To-day the prices of farm produce
are depressed at least by one-third,
in relation to the prices of goods
that the farmer must buy. Thus,
whether for the payment of debt or
for the purchase of goods, the farm-
er's purse at present is quite inade-
quately filled; and quite apart from
e

d | blood transfusion to save a weakened

farmer to buy the products of other

t, Mr, Moore d: “It 18
of good omen that a new conviction
18 taking root: the bellef that while
all countries are sufferers as a result
of this long delay, the people of the
United States are themselves the prin-
cipal sufferers. For their sake, as
much as for that of the peoples of
Europe and our own country, a rapid
accord is very much to be desired.”
He pointed out that the world has
witnessed certain positive achieve-
ments during the past few months.
Britain, by her successful conversion
operations "has once again demon-
strated her capacity for leadership
among the nations. It is in a time of
stress such as the present that she
most freely draws upon the virtues
of her people.” The Imperial Econ-
omic Conference, too, provided a
basis on which more may be built,,
“The Conference at Ottawa was a
beginning only. Certaln agreements,
on quite a limited scale, were there
completed within a few weeks. It 18
for the broadening of these agree-
ments, and the broadening and deep-
ening of the sentiment upon which
thev rest, that we should now work,
A\oreover, while working for the de-
velopment, of inter-Imperial trade, we
should make it clear to the world

n

n

g

e

operative effort to revive all interna-
In this connection, we

Ca Industrles is of such press-
ing importance, that I need not en-
large upon it

Only when the prices of all of our
principal products are in lne with
one another, can we look for the
chimneys of our factories to smoke
as they did in the busy days preced-
ing 1930; and for the workers who
now sit in idleness to find abundant
employment again at the loom and
at the lathe.

The World in a State of Blege.

In concluston the President de-
clared that, with the dislocation of
markets, the raising of impediments
to trade, and the dwindling of in-
ternational commerce, the world s
living 1n a state of slege.

“I would end on this note: that
in a beleaguered city the prolonged
and successful resistance of the be-
sleged  citizens depends more upon
their good-will towards one nnother,
upon their confidence in one another,
than on any other factor, Mutual
good-will is necessary to the conduct
of life in ordinary times. It is the
first and most vital neceesslty, during
a period such as that in which we
now live.”

GENERAL MANAGER'S ADDRESS.

Balance Sheet. Pointing to the

and which, had they been
undertaken only by one or two
countries Individually, might have
been when by
dozens of countries slmultaneously,
with the same mationalistie  objects
in view, have inevitably been pro-
ductiye of sulcidal consequences for
all. :

“No phenomenon connected with

at the present time, than a sweep-
ing reciprocal reduction in the
tariffs of all of the principal trading
countries, which will release the
now thwarted productive energles of
their citizens, and permit of an ex-
pansion of their commerce, In this
matter, the world is walting for bold
leadership.”

Dangers of Currency Depreclation.

Mr. McLeod sald that, under the
present difficult conditions, it is not

of these he cited the proposal to de-
liberately further depreclate our cur-
rency, now quoted at a discount of
about 12¢; in '‘New York. “This
would involve at the present time a
premium on 'New York funds in
Canada of rather more than 40¢,. 1
confess, frankly, that I should regret
very much such a policy, and that I

considerable time at least, create a
situation of intolerable difficulty for
Canadlan public bodles with obliga=
tions to meet in New York,

“In the second place, it is an open
question to what extent the further
depreclation of our currency would
Inure directly to the benefit of our
primary producers, in the form of
higher Canadian quotations for their
wares. The world market s still a
buyer's market, and the recent be-
haviour of newsprint prices suggests
at least that the purchasers overseas,
and not our own primary producers,
might be the most direct beneficlaries
from the continued depreclation of
our own currency; that is, for ex-
ample, that such depreciation might
be followed by reduced prices for
Canadian wheat in Liverpool, rather
than increased prices in Winnlpeg.

“In the third place, the temptation
to what may well be called ‘compett-
ttve currency depreciation’ is a strong
general temptation. In respect of
various products, we find ourselves in
competition witih Australia, New Zea-
land, Argentina, Denmark, and vari-
ous other countries producing primary
products. Any one of these countries
might reasonably suppose that it
would beneflt at the ¢ost of the rest,
by further depreciating its currency.
But should each of them attempt to
secure an advantageous position by

would b brought no nearer by pro-

e

the lender, but the borrower, who for
obvious reasons holds 'back.”

Close Relationship of the Banks to
and Busl

“““There is no tralned banking exe-
cutive in Canada who would dissent
from these observations on our bank-
ing system, Nevertheless (and con-
tfary to what is evidently supposed
by many who find the notion of a
central bank attractive) the bankers
are by no means opposed to fresh
ldeas of a constructive character.
Thelr standpolnt 18 pecullar to them-
selves In only one respect. Thelr
practical experience from year to year
in the financing of governments, ag=
riculture, and industry, has Impressed
upon them as no corresponding ex-
perlence has impressed on outside
critics, the limited possibilities of
banking action in a single country
u‘) stave off the hardships of depres-
slon,

charged with the responsibilities of
government, they will perhaps be
surprised to discover that in all dise
cussions of ways and means the
banks are at their service and anxious
to help them. Very consclous, at
present, of the supposed faults of
the Canadian banking system, they
will presently become equally cone

ONE HOURS' SKATING with Mr, 8. J. Moore, President of The | Welcome), is a realization on the part| '“The nations have been vying with [ scious of its virtues.”
AP held, pisieith  Aliarmooy G band after sports Forum tonight, penk of Mova Bectlh, 1n aedmming |y oy B oy She; | o, (20ibee 1n & dimetrous campetis| " iF ant ‘wher the day ooned, sy
i s | usiness, on to safeguard thelr own markets; too will probably realize the. limited

possibilities of dealing with depres-
slon by manlpulation of the bank=
Ing system. There 1s no magic in 1t
for the correction of the gravest evils
at the root of our present or past
troubles. Al impartial thinkers have,
indeed, known for some time what
are the gravest evils to be corrected
in the present, instance, and what
are the most important steps that
should be taken.

£ farmer whose plight should arouse|the present depression 18 of more Most of them lle
sther provinclal centres. The re terday saying that her sister, Mrs. | anoaq of Paris in fashion colors ac-| 1932 Was a Year of Disappointment. [ ,fior Whose pligh Broadly speak. | sinister significance than thia. No|beyond the scope of banking action.”
port of the council showed that Stanley Munroe, Bedeque, P. E. I., "Turning to world affairs, I must|ing, as everyone in Canada knows, | measure 1s more pressingly needed| The Sjow Process ot

International
Agreement.

The main measures that are need-
ed, he pointed out, are those for
which international ection is neces~
sary. “International agreement is a
tardy product. We may hope how-
ever, that in respect of at least some
of the principal measures to be taken,
1938 will witness the consummation
of agreement,”

The Rallway Problem.
The raflway problem, as one of.the

the rallway problem to-day, I would
emphasize the fact that present cir-
cumstances severely lmit our free-
dom of cholce, in dealing with our
transportation problem. To put 1t
bluntly, the choice should be re-
stricted to what we can afford; and
a population of only ten millions of
people, burdened with the cost of

Kinghorn and R. A, Malloy, Chat- W triking p the | thy g of obligations resulting [5ee no salvation for us in further ning forty-two th d miles
tam district—D. A. Jackson and 1 7 S c ho o l s 1 J1 |new taxes and economles  instead 8om, the creator of colors for the ;‘iim‘ t m;:g of the burden of from Ragt borr:;wins or pasy pur. guiency | depreciation, anon s four os steam rallways, 1s bound to con-

N 4 fs ases, e question of the present |groun wo! oppose it. sider the proposals with which 1t is
W. R. Campbell. The sessions were of the 10000000000 he had pre- British Color Council, told manu-| war pebts from the world, and a and prospective eapacity of  the| - <Dn the fueh place, it would, for a|confronted matnly in - the lght of

possible economies that each Ppro-
posal offers.”

Citizens Have Withstood the Strain,
In his concluding remarks, Mr. Moe
Leod emphasized the co! with
which our citizens have withstood
the trials of depression. “In an at-
mosphere of doubt and con
and of much loose speculative think-
ing on the supposed ‘breakdown of
our clvilization,’ dangers have been
faced and privations endured with
exemplary patience and good humgr.
“Upon continued mutual tolerance
and good-will more than on anything
else we depend to sustain us t
these trying times. We have mnot
failed one another in the past. +I
believe that we shall not fail in the
future.”

. TUESDAY 4 i it 4 % ¥ “If those who to-day criticise the :
In Convention sunty ‘mems of dosel Tnierens bar | 120 Misslon Band, regular meet- clined by 32%—Urges Sweeping Ruciprocal Reductions in Tariffs of rime 10 sk Tunire Sl s

Seaman Watson
Is Winner Over
La Barba

d toward the British market. |interrypted by hecklers, goods made in th that we do this, not with the COD-| wnrn  mMoreod  peviewed at this means, all would find themselves Press Sports Writ
Negroes succeeded in removing the | 81 - n the new British e a oD . ewed at some 3 D er),
of the $10,- ception in mind of an iso len the profits for th : In mction down a steep and slippery
brick, they discovered a rusty iron | Practically the whole $ The Radical Socialists and the|colors. British shoes and many | pire, but ss the groundwork of a co- m,mc'hmge:’ it oA ';';15 slope, With & distant. ohlestye, toay
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(By Edward J. Nefl Assoclated

MADISON SQUARE GARDEN

- us arp C N Hatfleld and E. J. What the colors, or rather shades, | chase. Far from being an exception |unnatural that many have been at- continuous 'drains on the public
are is kept a profound secret, which ! depend in large measure for their|to this general rule, the present de- | tracted by proposals for “root-and-|purse, he discussed briefly, “With-
owexs. will not be divulged until the dress’ solution upon ' international actlon, | Pression is the most consplcuous ex- | branch” economic changes. Foremost|out venturing, in detall, to discuss p
|

tional trade.

tic exports for December, as com- agreement, made to tone with the six secret breakdown of the gold standard in|6Tessive depreclation, but would New York, Jan. 30.—(A.P.)—Seaman

mt was the money,

°

Says N S, Coal

Has Preference

MONTREAL, Jan. 30.—Not one
ton of coal now being mined by
the company in Ohio is being used
o any part of the system where it
I8 economically possible to use
Nova Scotia coal, R. C. Vaughan,
Vice President in Charge of Pur-
es and’ Stores, declared today
A statement replying to recent
tritielsm of the Canadian National

tisn National, “These Ohio min-

 Canadian  National management
but were the property of the old

g b fons, 1 rived ;
Orand Trunk and in that way sembly agreed with Japan that the| €d In the last six years, abroad; the scrupulous discharge, ac- | twelve months’ perlod for which we :vu:mn::r:smu;a:uh oth:l::lr %?nxr; ed with one of Tebarba's left
b A h to the strictest terms of our|have complete flgures), be compared g §
#me into the possession of the| 18X ¢ chartered banks for | United States and Russia shall not| At 13 she was such a clever little ﬁ"x‘:l‘,‘:em Bt 11 TObligatloNN NELAIEE I n fral ol B g o ins | resources—whioh have reduced the swipes and he was down in the
Canadian National,” BLateIel 8000 ushow sev- | be invited to participate in a con-' 8rtist that her work was sent to on account of paet borrowing. Any | Eeptember, 1929 (that fs, the twelve p‘:)h;t:: :’v‘l‘t;‘;:;n:v::ril;:e 'ﬁ”:;:zn‘;; slag again, but he still took no
November 1932, it says, su;w oillation. Gommnilsatlons” an exhibition at Dresden as an| departure from am ltrllt‘:‘teuc :):rmsn(l); months }:m,,:,(:m):e,y ’pmtp:dm“‘ the'l DR Ok DY Sl Ol o s e
changes in ac- i these agreements wou n o crisls), the shrinkage in the volume|® %
WOMEN ELGIBLE FOR POSTAL|eral important 8 h., “pro-| These other objections which Ja- | example of the value of training have reflected at once upon the good | of exports from the twenty countries | SUCR ;{?’-‘:ﬁgf}&‘;‘: ;’efn‘;lmf“f;'gm““ Once he had felt the canvas
SERVICE JOBS counts” during the month. pan advances and, which the com- | Physically by defective children.| faith of Canadians, but would nlso has been slightly moro than 32¢;, | CTRACH, Bhould be DAFGr (e B under him, Watson, a spindly leg- -
ceeds of the loan issued BY the |0 45 unwilling to accept, are| Her work is the pride of her VA ks morinas Snaseldl. Sendie o Know. continues si the proseny | 15,ell 88 the bankers themsetves. | | ged veteran of the King's Navy, °
as i 2 J 3 \
BOSTON, Jan, 30.—Postmaster | Dominion Government resulted in (o, ooo0, 5 o000 embodying the | teachers and fellow-pupils at the| $ions to bring about its own retribu- moment, and if anyihing,  at. |, ‘T Should be c;np:na::«:. howover. Gatha: Buole WILH & veRgednas.t i
Willlam E' Hur]e-: today confirm- | An increase of $60,997,000 in federal conciliation formula shall not men-| meeting House School, Peckham, tlgn' tnro‘;x&x’:_ Iasting damage to Can- | gomewhat more rapld rate than be- d"';m r: o‘n"‘yefm‘fwn Vi p&';e“ “ﬁ pawing left beat a tattoo on La-
ta WDOX:t that yxh‘l.s and young | deposits, bringing the total up 10140, 4he question of recognition of | where she received her training,| 29&'8 credit. AR :‘;’e‘hole&agfﬁgﬁgﬁgdmOcp(:;r:‘l';:az banking - system  of  exceptional barba's face and ho consistently
¥omen are now eligible under the | $105,754,000. Notice deposits rose by |, Japanese sponsored state of | and her latest efforts are the ad- !T;: Mo:n::;g .E:Tn &mnoce T an. | throughout 1083, by the closs of the ?m:ﬁ&-k Sn'r.\:gslomwb;?g 3‘1::‘.‘;?;1 Bested Fidol. in. the ‘Heree: HaRiing"?
Masachusetts Service Act for ap-(the sum of $8,109,000, but  there | nro;chueuo; that it shall provide [ miration of her new school at adisn credit abroad at all costs has 5’&'&2& ’ii."hm?n:';"ﬁ wtb& cgr:’- ing Upon the government or the, pbe s R
wintment, ag temporary mail car-|was & reduction of $21,116,000 in |y g small conciliation bady of five | Camberwell, Lo Boen both prucent and nonourable, | SUCHOE e businces us best 1t con, lo for specinl measres of usistaren
Hers, trmkﬂ;ﬂ::pomrg other pos-)demand deposits, making & net de- f o soven members instead of a larg-| For several years she made her :ég!:; M{’::’ v;': ";‘"n_; l;:volved a | nearly 509, from the pm;.("l‘nprn:mn t‘l:]nughc :‘: pleaglnrzh:.:}rdtzna{ the | e
i crease of $13,007,000, er one; and that this body shall | own dresses, but she has not the heavy strain upon our public finance. :?uunl'wxl'lll ‘:J‘;"‘:m‘;:*"“’::' hrn':o "‘;‘ nation, in order to keep open the |

office department positions.
Olvil service circulars, he said,
being issued stating that wo-
§ may take examinations for
6 positions, Women and girls
pass the examinations will be
;“l’ble for jobs beginning February

“ apt to view with a lenient eye fin- | length, and with his obsery capaclty to do so; for it is the funds leased from jail bond today and as
Questioned about the type = of | possible, This applies fo heating LD BVENING GOWN We are not nearer peace fourtcen | 8¢ H practices which, whether in| T concur. Bub to quite a oo QHHAG (A BUPRGRE. BRLinba, . Whish o A SR s YN
unig tov well as lamps for lighting years after the armistice than we | good times or bad, should always be | able extent it ) al~o due %6 the|are being invested at present, in gov- ! y i direy
e Apptinn KB VTN A8 ce the wick were the day before the armistice | deplored. One of the ‘consequences | restrictions on trade which have heen | crnment and municipal securities of will put to sea with the British
:IHXpeeted to wear, Postmaster | purposes. The;\ . ;at-c himney is| You can make a handsome and (.o signed.”—Albert Einstein f this depression (and, perhaps the | imposed artificially, by means of Ligh | high quality, but low yleld. It is not vessel Tanner and its 849 cases of
v 'd 1 t e ¢ { ) i

‘:ﬂey i 8l u'k, .“d“.uyo: rll'l to stand the full {unusual dinner dress out of an old |' «ry takes a hundred years to - t 7 e hm‘nm. e e

Prospective women candidates.” | Warm enoug evening gown by cutting off the change the public mind on a great | VERNON WOMEN'S INSTITUTE lopened with the Ode, followed by (Seven sick calls were reported. The Tanher, seized hy coas

“There is but one sound law In
ess and that is the old and

pared with the corresponding
momh last year, was in exports to
the United States, it says.

The United States market, it
continues, is virtually closed to

barley having gone from the Do-
minion to that country in Decem-
ber, nor a pound of butter, and
only $32,000 worth of cattle. Ex-
ports to the United Kingdom, how-
ever, increased during the same
period by $729,000.

“In a large survey of Canada's
foreign trade in 1032, the sum-
mary says, “the impressive feature

The summary contains a brief
reference to removal of restrictions

United Kingdom and notes exports
of animals are being made in fair
volume from Saint John and Hali-

“Holdings of government secur-
itles rose by $35,600,000 to $565,158,-
000, the highest figure on record.

BY LAMPLIGHT
When a lamp is first lighted it
should always be turned as low &s

glow.
Lamps should never be placed in

a draught or near a looking glass.

L. Of N. Presents |
Japanese With

GENEVA, Jan, 30.—(AP.)—Dis-
satisfied because Japan failed to re-
ply to its compromise proposal on
conciliation, the committee of 19 of
the League of Nations today pre-
sented the Japanese with a virtual
ultimatum that the response should
be ready when the committee recon-
venes tomorrow afternoon.

Thus another twenty-one hours

ment of the Sino-Japanese dispute.
The committee’s proposal is in the

plan of settlement suggested by
League leaders if the League as-

have advisory and not directive
functions in direct negotiations be-
tween Japan and China,

Yosuke Matsuoka's own sugges-
tions for compromise were present-
ed to the committee, but the com-
mittee declined to consider them.

pback and making a new back and
long sleeves of lace. The lace can
be a matching shade, but a con-

in Paris next Spring.

Fingerless @irl

Bermondsey girl, horn

and play the piano, and can actual
ly write faster than most people.
She holds her pen, pencil, brush

Crafts, speclalizing in lettering.
All her talents she has develop-

time now.

advertisement designer,” she con
fided to a reporter “and when

I hope to find a good job.”

question.”—Carrie ohnpm\n Catt,

dyes—the colors that will be seen

LONDON, Jan. 30.—A 17 year old
without
fitgers or thumbs on either hand,
has won a London County Council
art scholarship, She can knit, sew,

lives with her parents in Necking-

“I should like to be a poster and

leave the school of arts and srafts

“It is up to the teachers to train

look forward to the meeting of a

World Economic Conference within

the next few months.”

Business s More Stable in Canada.
Turning from these more general

{ssues to the problems peculiar to

Canada, Mr, Moore said, “During the

foolish to minimize the present force
of the depression, but it is a matter
of satisfaction to us all that since
Midsummer last the situation has
been comparatively stable. There is
still widespread unemployment, and
the relief of destitution is a heavy
burden, alike on our municipallties
and on our governments; but we may
be thankful that the magnltude of
" | the problem has not, in recent
months, increased.”

Morcover, he pointed out, the Cana-
dian merchandise halance of trade

Canadian External Obligations Scru-

eources, there was, of course, during
‘the depression, only one pollcy to be
pursued with regard to creditors

‘“The growing cost of government
~—TFederal, Provincial and Municipal—
1s a real menace to Canada. The ac-
cumulation of annual deficits which,
sooner or later, are added inevitably
to the funded debt of the taxing au-
tharities, momentarily relieves the
situation—but at the cost of a grave
increase in our future burdens.

“In times of prosperity, citizens are

I

1931, ‘the new restrictions on trade
which more than thirty countries
had imposed to meet this emergency,
and = the extraordinarily depressed
prices for basic commodities, even in
relation to the low level of all com-
modities through the world, he

he declared, the Bank was fortunate
In being able to present so favour-
able a‘stiatement,

The Shrinkage of International Trade.

“It is beyond question in my mind
that the most disturbing feature of
1932 was the continued shrinkage of
International trade,” sald Mr. Mc-
Leod. Referring to a statement previ-
ously glven by him to the press (in
which he pointed out that the mer-
chandise exports of twenty leading
countries, reckoned in gold values,

glve an estimate of the shrinkage in

trade has also been rapldly shrink-
Ing; and that, if the twelve months
ending September, 1082 (the latest

I need not enlarge 1npon the .-rrlons-.
ness of this po--ibility.”

Urgent Need for Trade Revival.

“To no small extent, the shrinkoge
that I have tried to measure
been due to the persistens colleciion
of War Debts. With this ~ubject th»
President has already dealt at son?

The regular monthly meeting of

the Creed repeated in unison.

The Secretary read, the minutes
the Vernon Womens' Institute’ took |of the last meeting which were ap-

steadily recede from them.

“In the fourth place, while recent
experience has shown that the de-
liberate deprectation of a naslonal sur-
rency can easily be brought about, T
am not satisfied that once having
entered upon a course of deliberate

The Present No Time for Radical
Experlments in Banking.

Of the proposal for the establish-
ment of a central bank, Mr, McLeod
observed that the cepths of a severe
depression do not furnish the most
suileble surroundings for undertak-
ing Suea a task.

Stength of the Chartered Banks a
Natlonal Asset.

“I doubt if the critics of the bank-
Ing system have begun to realize the

dieastrous ' consequences that would
have been vislted upon the pcople of

the past threo years,
‘‘Beyond the borders of this country,
wo have witnessed bank fatlures and

doors of any bank.

“I should add that tho banks stand
to-day no less ready than they wese
in 1929, to provide accommodation
for any legitimate Canadian business
venture with sound prospects. The
great size of thelr investment port-
follos, eome $700,000,000, 15 iteelf the
measure of their readiness to lend
for commercial purposes, and of thelr

and their finishing and care

then read by the Secretary,

An interesting paper on “Floors
Wﬂvsl

Tom Watson, British featherweight
champion, came through his firsi
North American test with flying
colors tonight, winning a convin.
cing 12-round decision over Fidel

o Icpreciation in Cansda, we could call
i . s onths in Canada the de- | characterized the year 1932 as most | © i o r eran
farm and livestock products from An Ultlmatuln ‘N s Scholarshl gﬁ“nte Ioerwhu“s‘slness activity eems really | difficult for the busincss man or n},‘,‘:‘!.t rwlth the same case ond assur- saCezbbey s Thgged ) iyetoran | from
Canada, not-a bushel of wheat or p to have been arrested. It would be | banker. In view of these conditions, |“2CC OF Success, 11‘05 Angeles,

Flustered a bit at the start, apr
parently still unsettled by the wide-

i ly ballyhooed “trlal by fistic jury” :

he was forced to undergo before
the New York State Atheletic Com-
mission would accept his fighting
status, Watson weathered two ear-
ly knockdowns and came back ta
outfight the curly-headed Cali-
fornian by a wide margin,

¥ ! es, or needles between her two| has improved substanttally during the 5 ) tremendous value to the country of 1 , in- the
Rallvays for the re-opening of 'the is the sharp decline to Great Brit- | were given for realization of the last a'lms ;;ut y,p,,_ This, in view of our great Eﬁﬁ, mf;o\:;r;ec;eg; sZ"‘zi"i.m‘o?"lgé'S”f’“ the stabllity displayed by the Char- ‘A.mo#t under t.ho gun .
nines of the Rail and River Coal in possibility of a concillatory settle- | P2 external obligations, fs a matter for | e R 00t 17 SEBiembor. 1920, bY | fered Banks during this depression. first round, a sweeping left hoo
Gompany, a subs'diary of the Can-| & She. is Miss Carrie Rivett, who| satistaction. actly 600,) he procecded now  to|Lt 18 dificult for us to tmagine the jolted the pale and startled Brit-

on from his feet but the Seaman

! ’ ! er, S. E, and is now studying * at pulously Discharged. the volume of International trade.| ’ iy ¥ ; L AAT wiERe
e S et on Canadian cattle shipped to the | form of a question: “Will Japan Camberwell School of A: mg d “For a young couniry like our own,| “It appears that einco ihe Spring g:‘l‘g“‘:g;,,ﬁ:‘,‘ ,‘,2:,1"33.",:3,5,1,‘&“ af?rn?g iy b.“k flgh(mg? ey ‘w
ment, “were not acquired by the withdraw other objections to the AU & 2 TS andf oith slmost boundless natural re- |of 1930 the yolume of International out taking the benefit of a count.

Again in the fourth, as he hounced
off the ropes,, Watson's jaw collid-

Out On Bjound

WILMINGTON, N. C, Jan. 30.—

teras, was later released under
| the one-hour sailing clause of the

ick to draw i aALG B " it
mlaw of supply and demand. |A draught causes dth:e:; may crack trasting color sometimes has more | mankind, to develop the mind from place at the home of Mrs, Bert proved. | Roll call at ‘the next meeting is | smuggling treaty with Great Mrit
tnds lmng b ol aftied o Lo jlly in jcold charm—white with black, rose with|the competitive one of today to & Drake on January 17. The presi- It was decided that a new water |to be answered by vinning the tail | ain when it was able to make osly
L Bc:wu:“ble b AR e S mmlrror—espoc blue and so forth Joontemplatlve one."—Lady Astor. dent occupled the chair, Meeting bucket be bought for the school. |on the donkey. seven knots (8.4 miles) an hour
2 ab, ¢ weather,

(AP)—Captain ©. C. Halliday ot ™"
St~ Georges; Bermuda, and Albert
Wessel of Halifax, N. S, were re-.

guardsmen 10.8 miles off Cape Hal- ;




