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4 McLeod Limited,

>

RS

x,,z

for $69.00. Moore & McLeod 'Limi
: 682

me has announced that it wiy
pot assisb in constructing proposed
important automobile highways un-
jess they 8150 have Individual, mun- | rears of army pay
jeipal or provificla) ald.

the World War totalling 45,000,

Eight lecturers of the North of | season,

Scotland College of Agriculture at | McLeod Limited,
Aberdeen have just been granted ar-

earned during

SALE OF FUR-COATS from

TETErae .

Members ¢t The ‘Muntrea] Curb Market

Members Standard Stock and Mining Exchange
Members of Vancouver Stock Exchange, *

Private Wires to Leading Exchanges and ‘sl
Branches: Orders Execuled on all Markets.
A Service you will Appreciate, ]

139 Gration Street
CHARLOTTETOWN

PERCY T. STRONG
Manager, )
HEAD OFFICE
OTTAWA *

Maritime Branches
Halifax, St. John, Moncton, Yarmouth,
New Glasgow, Sydney,
Phones 1194—1195,

& McLeod Limited, -

—

Year's gift 15 a  year's subscription
the Guardlan, 12-11.

—

on sale at $8.00,
LEOD LIMITED,

—_—

MOORE & M

watches from E. W,
Richmond St.

Taylor’s, . 1.

Moore & McLeod Limited,

——

ifreafresss

New Issue

Canadian Pacific Railway
op.C Collatergl Trust Bonds

Due December 1, 1954 b |

3
{
' Price: 100 and interest ]
i Deriominations:$1,000, $500, © © 't

As we believe that this issue will be
taken ‘up, quickly we would suggest that
you place your order with us promptly
by wire or telephone,

Eastern Securities Company Ltd,

W. H, V. DUNBAR, Manager

B8T. JOHN
MONCTON

. h cert. After some disoussion it was
R ———————————— ", 10, DU mateHtal 10k Birkio

CHARLOTTETOWN
MONTREAL
SUMMERSIDE

HALIFAX
FREDERICTON

donor. Try it,
/

board, sultable for office purposes.

—

Moore & McLeod Limited,

INSTITUTE

Rae, on Dec. 5th. The

chair, The meeting opened by sing

regard to program

bringing a new member during the
contest, seconded by Mrs, J. T, Mac-
Rae, motion carried. School Com-
mittee Mrs, Major MacRae and
Mrs. A. M. Agnew reported visiting
school spoke of the need of-a new
coal shovel and dust pan, also a
stage curtain for the' Christmas con-

Candy will be sold at the concert

$000000000000000000000000000000000

"VITIMIN

A 100% WHOLE WHEAT FLOUR
Write to us without obligation and we will send you
complete information regarding the above,

ACME S

ECURITIES LIMITED.

503 MoKinnon Bldg.

—Was presented by Mrs,

Mr.' Fisherman:—

This is Simply a Reminder That You Cannot Get Higlter Prices, Better
Service or More Courteous Treatment than When Dealing With

CHESEBRO BROTHERS & ROBINS

Incorporated

The Largest Dealers in Canadian Fish in the

’

At This 8

United States

1al Attenti

" SMELTS — EELS —

12-3 Fulton Fish Market,

is Given to

SCALLOPS — ETC.

New York, U, 8. A

“‘
N
12-23-frituZms,

as usual, Articles made by the mem
bers for a bazaar were placed in
charge of Mrs, R. Roper and Mrs.
C. Wood. Roll call for January
“Where I would like to travel” Mrs.
M. MacRae kindly invited the mem-
‘bers to her home for néxt meeting
to be held on January 9th. Meeting
adjourned and a delightful program
Agnew:
Chorus, Old Black Joe. Monologue,

MacLeod, Solo, Those Hvening Bells,
Miss Alice Chowen. Reclmblon. Spe-
clally Jim, Mrs. OCharles Roberts.
Paper, Our Motto, Mrs, Wm. Camp- '
bell, Chorus, Carry me Back to Old
Virginia, Recitation, Mrs. H. Chow-
en, Dialogue, Advertising for a Ml.id"
Mrs, J. T. MacRae, Mrs. H. Chow-
en, Miss Lila Wood, Mrs, A, M. Ag-
new. Recitaton, Miss Jean MacRae

Recitation, Miss Lfla ‘Wood. Solo,
Perfect Day, A. M. Agnew. A deli-
cious lunch was served by the hos-
fess bringing a very pleasant even-
ing to a close. 4

s anarys ;,1"1_(—':!!

celltl’al Gllﬂl' l"ﬂll AL sTREET DRESSES not oth-

» | knlt bloomer for one dollar, Moore
682-31|.

x

voa

erwise advertised, clearing at 25 per
oent off, MOORE & MCLEOD LIM-
: 3"}31

b L T s

XMAS TREE LIGHTS:Sec tha
your-lights are burning or bring them

\ 3 i to get checked up. Als :complete .

ELECTRIC XMAS GIFTS;—Toas. |!n %0
ters heaters, irons, curlers, children’s | 3618 8nd lampefor sale. Palmer Watson |
| stoves, flashlights, ets, Open évenings,| Electric Company .
lmr Watson Eleotric Company. ;

697-12-23-21,

ARLOTTETOWN GUARDI

o PAGE FIVE- .

e e AL

 Natiopal Wit

697-12-23-21,

/v | BSPECIAL LINE OF SILKENIT| War, ‘$150 ‘quality,  whols ;!
B | bloomers wort $3.00 réduced to $2.49, | for $4.25, MOORE & MOLE:

THE MOST USEFUL AND AP.
PRECIATED Christmas and New

NEW $10.50 SILK CREPE dresses
12-23-21 |

LADIES’ SILKENIT GOWNS $1.20
each. This is a good one. Make sure,
you see it. Moore & McLeod Limited,

682-31

701-12-23-2!

THREE PAIRS OF $1.95 Silk Stock- 3
ings in dainty Christmas box 5.50.|L- D. .MicDonald, K
682-31 | Preach at both services. Rev. D. M.

ALL THE YEAR THE RECIPIENT
of The Guardlan as a 'Christmas or o z
New Year's gitt will remember the |E4Win Scammiéll retired  Anglican
12-11+4¢ clergym._ln, died at Kingston, oOnt.,
last Friday, in his 88th year, Born
THE BANK OF MONTREAL is'n England, Mr. Scammell came {o
lssulng to its customers a very handy (C272da In his early twenties and
and useful calendar on stiff carq- Mmarried a Miss Lane of Charlotte-

STELOS HOSIERY REPAIR ser-
vice at Half Price until Christmas.
682-31

MEETING ~— The
Central Royalty Women's . Institute
met at’ the homs of ‘Mrs, J. T. Mac-

Mrs. W. P. Macleod was in the

ing “Ode” and the roll call was ans-
wered by fifteen members ying
their membership fees, M’mutz: of | attained a thickness of six inches,
last meeting read and approved. In
contest it was
moved by Mrs. Cecil Wood that a
member would merit ten polnts by

INGS, i dainty Christmas box,

gy | fréeze, Carefur atténton PAliier Wat-
‘| son Hlectric Company. - 607-12.28-21.

1ast

(25
: : ANGLICAN ‘SERVIOES—Ohristmas

Great bargains. Moore, &
L 682.51| D8%, Bt. Johin's Church, Miton, Two

adventures of the Peters family

"t | tirst instalmen this week,

-t

—

E.'W. Taylor, 142 Richmond ' st.

Sinclair,  mirliter,

town, P B. L '

———

their appearance. The Highway -8u
perintendents in each locality, repre

PERBONALS

THREE PAIRS BILK . STOCK- ﬂ"" Ji! ’

celebrations. of the Holy Communion,
LOVELY LINENS make perfect 945 and 1030 a. m. Rev.'C. F, John- |
son celebrant.
Christmas gifts. See the biggest linen v
tore in . 8 ' floor, Y <l
019 0 W, Ceeta fder ‘s3] THEY HAD'TO SEE PARIS~The
" | parls wil keép you in‘a constant
state of hilarity. See you read the

WE ARE DOING a'lot-of engrav-
ing on signet, rings, links, eto.' To en-
sure yours being done in time please
C- | 1eave your order as early as possible.

701-12-23-24

A'LOVELY GIFT for $4.25, would |
be 3. palrs' of ‘our’ tine ' $1.50 shi
stockings done’ up in’ dainty ‘Christ-
mas; hox any color or. any,  size.
ENDURING  GIFTS—Jewelry or | MQORE'& MOLEOD LIMITED.
43 12-23-2t i
VALLEYFIELD - ORWELL. Ser- '
vices, Déceniber 20th., 1929. 11.a. m:
Valley#ld; 7 p. m. Orwell' Head.. Mr The
Kilmuly * will

REY. E. SCAMMF .IL' DIES—Rov

i /

ICE BUSHING—On many of the
bays and rivers in the province the
guide bushes for ice travel have made.

the near future. The ice hetweeén
Charlottetown and Rocky Point has

v

A8 e + Dated July 1, 1929

52,500,000, - ft iy ot
er Works Corporation '

Ten-Year Convertible 6% Gold De bentures
Series A

o i ITED ¥1%.23-21 Right of convi
Q\Q Moore & Mc! mmiu¢ 0!2-3? 4 W % i Ty oy {)h‘::;‘t:”oful'll.’uﬁm share up to and {ncluding
) : e T L ‘ sm—m oty o i and Including December 3
ﬁ SEE THAT WONDERFUL ek LEPNORS s . i
. ¥ e ey ot:;z to'get your car battary. Do nof et it , tlon, At

bentures of
or i

able Jan d !

$1,000 and $500 denominations being registerable as to principal). Redes mable at the option of Corporation in whole
Puhliuhed notice, at 105 on or before July 1, 1931; thereafter to and including July 1, 1933 st

ter to and including July 1, 1935 at 102} thereafter to and including July 1, 1937 at 101; thereafter to and including

July 1, 1938 at 100}, and thereafter at 100; plus accrued interest in each case.

Interest p?{

part, at any time on 60 days’
103; taereaf:

1st and July 1st. Coupon Deb

lon into Class A Commnr Stock boﬁinnln July 1, 1930 (unless previ
n

granted by the Corporation) at

oust
ecember 31, 1930; thereafter at st,ner share up to snd including
ereaster @t §30 per share up to and including December 31, 1934; thereafter at $35 er share up to
1,1936, and thereafter at $40 per share up to maturity, with adjustment in cash of accrued in-
terest and dividends, The indenture adequately protects the conversion rights in case of redemption of the Debentures
e Inst dil of the value of the Class A Common Stock in case of any increase in capitaliza«

1

in of $1,000, $500 and $100; (De-

Bank of the Manhattan Company, New York, ‘I rustee,

CAPITALIZATION
(Upon of present fi, ing)
Authorized Outstanding

Ten-Year Convertible 6% Gold Debentures, Serles A
(this issue).. ... R L T Gl ance (a) $2,500,00¢
in ; Cumulative Preferred Stock (no par value)..,... 500,000 shs. (d) 29,820 shs,
; Class A Common Stock (no par value). . ........ ) 1,000,000 shs. (d) 29,820 shs,
Class B Common Stock (no par value).............o... (€) 1,000,000 shs, 100,000 shs,

three

(8) Additional Debentures iasuable in
shares reserved to provide for convers) s
reserved to provide for conversion o; loo.ogy shares of $3.50 Convertible Cumuhni\'_r Preferred Stock Series B. (c) Entire

gainst the properties described below there will be issued 29,820

smount under of h Yt [C)
shares of $3,50 Cumulative Preferred Stock, and 29,820 sbares of Class A Common S:ock.

) A

g water at whol or retail, for

domestic, industrial and municipal purposes to 44 communi-
ties located: in the States of Pennsylvania, New Jersey, New
York, West Virginia and T p
nishing gas to a community in Pennsylvania and two small
companies furnishing ice to two communities in West Virginia.
Theterritoriesserved are)
agricultural and mining centers. All the properties have g
record of successful operation, covering, with few exceptions, a
i period of many years,

also one

y fur-

d in progressiv

uring,

371, miles .of maina,

 Net Eal:nlngu.

? ‘storag

Taxes (except U. S,

Intérest, and Dividend ' requirements on
Securities of Subsidiaries (outstanding
and to be outstanding) .................

bi e ity of the properties is approxi-
mately 1,193,505,000 gallons; the distribution system includes
with 1228 fire hydrants and the total
number of services is 29,659,

Earnings: The eamings of the subsidiaries, which are
for 12 months periods ending at varioua dates from December
31, 1928, to September 30, 1929, as consolidated from the
audit reports of public accountants, (subject in a few cases to
final verification of figures) and after eliminating certain non-
recurring charges, are as follows: X
Gross Revenues........................
Operating Expenses, Maintenance and
'Federal Income Tax).. 345,523.92
—

. $867,898.18

... $522,374.23

161,275.00
——

Balance applicable to Interest on this issue
of Debentures, Depreciation and U, S.
Federal Tax.............

ceeves $361,099.23

2] Annual Interest on $2,500,000 Ten-Year

water works through

accountants,

. Convertible 6%, Gold Debentures (this
séntative of ‘the Department of -Pub- o

lic Works, ate responsible. for this
work, and these officials use their
president, | judgement as o the fitness of the
ice for travel. It is expected that the
.| loe of the harbour will be bushed in

U@). o iereerarsnrsnesinnass

o "All legal matters have been ap d by I, Me
of the subsidiary companies have been audited by either Peat, Marwick, Mit

Mr, Jemes Connolly of Tona, was
& visitor: to the city yesterday,

Mr. Bimer Whrd, of 'the Halifax | |!
Chronicle mechafi®cal staff, is spend-| ||

ingthe Christmas holidays with his
parents in this eity. ‘

Mr, Dayid Stewart, of the engineer- |
ing staff of the Shawinigan Power
Co. Quebec, is home : on a:short

A New Lease on Life, Mrs, W. p.!

Solo, Loch Lomond Mrs, H. Chowen|

holldsy to his parents Hon.' J.' D,
Stewart . and -Mrs, Stewart,

Cross, leaves this morning on a visit
to his sisters Mrs. Frank Morrisey
and Mrs: Joseph Morrisey . of Dor-
chester, Mass, ..

) s

" SACRED SPOT RESTORED

LONDON, Dec. 23:—(British United
Press)-—'"You. must. go. over. to. Caper-
naum and see the synagogue they are
reconstructing there; the one in whnich
Chtist preached!” \

That is the greeting visitors receive
from Father Tapper, at the hospice of
Tabgha, on the northetn shores of tha
Sea of Galilee, . Tiberias istlie only
city on the .lake today,  and under
Jewish adtivity is growing rapldly, . -

It boasts of its power station; elect-
ric light, ‘factories, hotels, metor -gar-
ages, telephone sérvice, and such like

Mr.| Martip | Griffin, of Nebtown| [Lb:

within a mile of it is the authetic

spot where Christ performed the mir-

'The ’%‘lfﬂtmltlﬂll and fgures used in thls advertisement

150,000.00

The above balance of earnings is equal to over 2.40 times the
annual interest requirement on this issue of Debentures.

Thes¢ Earnings do not take into consideration increased
revenues to be expected by reason of the growth of the terri-
tories served and of improvefi operating efficiency of the

ecc of joint and

caritrol, and. of phytical connection, or the accrual of addi-
tional bencfits to be derived from the changes from flat rates
to metered service and from supplying new districts adjacent
to the present properties, .

»

under the carefully drawn restrictions of the Indenture. (b) Includes 112,113
of §2,500,000 Convertible 6% G

old Debentures, Series A, and 250,000 shares

The tallowing infortation has been furnished by L. Edgar Detwiler, President of the Corporati-

Business: National Water Works Corporation; incorpo-
rated under the laws of Delaware, was ors-nlzcd for the pur-
pose of owning and operating, th gh idiary ies,
water works and other public utility properties in the United
States'and other countries. The Corporation now owns, con-
trols and opeute:, or bas in process of acquisition, twenty-

Valuation: Appraisals of properties were made
Ford, Bacon & Davis, Inc., Gannett, Seclye & Fleming,
Engineers, Inc.,, J. N. Chester, Engineers, 'Inc,, Morris
Knowles, Inc., Francis R. Weller, Inc. or Nicholas 8. Hill,
Jr. On the basis of their reports the combined valuation of
the properties, less allowance for depreciation, amounts to
$9,417,014, which after deducting bonds and stocks of sub-
sidiary companies outstanding and to be outstanding, leaves
an amount equivalent to $2,501 for each $1,000 Ten-Year
Convertible 65 Gold Debenture to be outstanding.

Maintenance and Improvement Reserve;
Provision is made for a maintenance and improvement re-
serve requiring each subsidiary company to set aside annu-
ally out of its earnings an amount equas to at least 9% of its
gross earnings for the purpose of maintenance, renewals and
additions to properties, 4

‘Class A Common Stock: The Class A Common
stock is entitled to receive, after dividends on the Preferred
Stock, non-cumulative dividends at the rate of $1 per share &
year, when and as declared, and in addition, will share cqually
with the Class B Common Stock, as a class, in the remaining
- met earnings of the Corporation. In the event of liquidation,
after the rights of the Preferred Stock have been satisfied, the
Class A common stock will be entitled to payment up to $25
per share, and in addition, will share equally as a class, with
the Class B Common Stock, in the remaining net assets and
funds of the Corporation. Class A Common Stock is non-
callable and has full voting power. Dividends are bein paid
on the Class A Common Stack regularly at the rate of §
share annually.

Earnings as atated above; after deducting the interest re-/
Quirement on the Debentures and Dividend requirement on
the Preferred Stock, but before making provision for reserves
and Federal taxes, are equal to approximately $3.58 per share
on the Class A Common Stock of the Ppresent issue.

The asset value, after deducting from the valuation as stated
above, the bonds and stock of subsidiary companies outstand- P
ing and to be outstanding, the Debentures of National Water !
Works Corporation, and after making provision for the
Preferred Stock at its full redemption price, is equal to ap-
proximately $71 per share of Class A Common Stock of the
present issue. © < - *

Management: Through ownership of all or a majority
of the capital stocks of the subsidiary companies, they are;
or will be, under the control of the Nalional Water Works
Corporation, the management and enginering staff of which
has had many years of experience in the building, operating
and financing of public utility properties, particularly in the
water works field,

Patterson & Brinckerhoff, New York. The books and accounts

chell & Co., Will A, Clader or otherpubiio

Price 97Y and accrued interest,
to yield 6.34%

J. M. R()Binson & Sons, Limited

8t. John, N. B.

G. P.Strong & Co., Ltd

('mwlu(fotown, P, E, Island

! DetWﬂer &‘CO. TMicorporated

New York, N. Y,

are taken from sources that we consider trustworthy and although not

duaranteed have been accepted by us as correct.

acle of feeding five thousand.

The site of the synagogue was dis-
coveéred in 1865 but doubt existed unti)
it passed into the hands of the Fran-

ciscans, and 'a thorough examination
of the ruins was then made.

Brokeén columns; bases, friezss, and| bases of mos

massive white stones are all that re-
main today of what was once the city
of Capernaum. On his first visit there
Christ performed 'two miracles—the
healing of Peter's wife's mother, who

walls are still intact, rising to a neight
They were fash-
ioned from great blocks of stone, re-
Three stair-
[cases by which the building was en-
tered are also intact, as well as the|
b of the columns. It was/

of about five feet,

sembling white marple,

evidently bullt in the Graeco-Roman
style, dating from the first century
It coverea an area of about 80 feet

by 40 feet, with & nave, aisles, and |

women's gallery, as well as a court

was sick with a fever, and the curing with a fountain for ablutions.

of the demoniac in the synagogue,
. Excavation of the site has procecd-

The lower tortions of the main

orately embellished with al
ed at a great pace. Caperaum, it is Jewish emblems,
thought, mubt have been destroyed by pomegranates,
an earthquake, and this view is sup-
portéd by the fact that none of (1

- 4 ok stones of Which the synagogue
blessings of modern civilization—and built is missing,

The cornices and friezes were olab-

Good for Toothache—Minard’s Liniment

~By George McManys

BRIN’EIIIG UP FATHER

ME - | GUESS | BETTER
GO TO'A DOCTOR- f

¥y

fLL FIND THE
—F JTROUBLE |

3 3
,'ix.
L

g \ s

RS PERN 4 e, - B
b X k4
Mln-¢m0lmﬂommm

: . WHY DID YOU HIT THE || HE BUSTED
IFEEL SO WEAK-= {[0ocToR, 1 AM 50 WEAK J{ o\, wi, waas-|| [ ot SAY. DOCTOR N T BvE ;J THREE OB
1DON'T KNOW WHAT'S | CAN HARDLY ALET ME 2 A ‘ AH,' . ] ¢
THE MATTER. WITH EXYAMINE YOU)

4
[

| MY CiGARS

| kinds of |

including grapes and |

the five-pointad star |

the seven-branched candlestizk, and |

€[ a curious structure of wheels, beliey- |

wasJ edgw represent the Ark of the Coven-
ant,

0: B, iy
|.‘- e

)

Hickeys
"'The best leaf and the
longest cure give you
the most lasting and
delicious chew when
you ask for H & N
Black Twist. You'll
‘have the time of

- your life trying to'
chew the flavor out'
of this fine tobacco.\

'BLA

Due July 1; 1959

Tperg ('
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