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.ale Help Wanted"

APPLY
1-11-tf.
OR BOY TO
Eugeue Cullen,
1-15-3i.

WANTED — LIST BOY.

{a
Charlottetown, R. R. 6.

OR
Island Hospital.
-14-4i,

) — EXPERIENCED
sle complete cffice
d not adverse to
Maritimes.
tired gentleman with

Apply by

mer employme:
Ttte i Selective Ser-
1-14-3

ED — HUNDRED GALLON
oil, W. Wheatley, East Roy-
: 1-15-21.

WANTED—ONE _ GIRL _<BOARD-
er. Write B care of Guudiiml's i

NOT.CE

Water Rate Payers
We wish to remind con-
sumers rates for pré-
sent quarter arc now

Charlottetown Water

( OVERSHOES

men's used two-buckle over- §
Sizes 6 to 12, priced

e

Come and get them while

| Exchange Store

Richmond Street

" Celtecting perells fs tre hobby of
worker, awner of second largest aceumulation of them in the U,
shown writing his name with the largesi,
men over 40 years old, and in Insert,

President’s

SHA REHOLDERS

ron the shoulders of the experi-
enced staff, who have had to carry
on with the ald of untrained Lelp.
The ratio of female employeer

and the total number of the stafs,
as a whole exceeds the quota of
the pre-war period.

It is a pleasant duty to extend
my sincere thanks to the officers
and members of the staff for theit
loyal efforts throughout the past
year, which has not been an easy
one. I would also like to express
my appreciation to the Board of
Directors of the Bank, who have
so kindly given me their co-opera-
tion,

THE PRESIDENT'S ADDRESS

Mr, Chs. A. Roy

My first words will be to recall
to your memory our late col-
league, the Honourable Senator
Louis Cote, Barrister, who died in
the month of February 1943. Mr.
Cote was a man Of great sym-
pathies, endowed with fine judg-
ment, and was keenly interested
in the business of the Bank.
wish to pay tribute to his mem-
ory for the many services which
he rendered. .

The General Manager has given
you a review of the figures in the
Balance Sheet and in the Operat-
ing Statement. He has also ex-
plained some of the principal
items. Your Directors consider
rthe showing reflected by these
statements as satisfactory, and I
hope it will also appeal to you in
the same way.

The total assets of the Bank
increased appreciably during the
year. The new resources were
used to add to our holdings of gov-
ernment bonds and other quickly
realizable assets,

The revenue derived from mis-
cellaneoug services and from in-
vestments is higher than that of
the preceding year. The factor
which contributed most to the
higher revenue, is the increased
investments. The additional op-
erating costs, however, have ab-
sorbed the greatest part of the in-
creased revenue,

No modification having been
made in the exceptionally high tax
on profits, which was imposed in
the year 1942, the dividend paid
to the Shareholders has remained
at the rate of 5%.

The figures in the Balance Sheet
submitted to you, agaln show &
substantial increafe in deposits.
Despite the withdrawals to cover
subscriptions to the Victory Loans,
the public continue to maintain
appreciable cash reserves and are
thus in a better position to sus-
tain the war effort and to con-
tend with post-war circumstances.

Foreseeing the possibility that,
after the close of the war, there
may be a withdrawal of part of
the increased deposits, for the
purpose of trade expansion and the
cost of changing over plants
meet peace time demand, as well
as for the development of the many
other activities, which have had
to be abandoned or held up be-
cause of the war, we propose main-
taining a strong liquid gposition.

Federal Government issues kept
first place in the bond market
during the past year. Although
the two war loan issues, offered
to the public in the year 1943, were
for higher amounts than those on
the market in previous years, sub-
scriptions to both issues exceeded
their objectives by substantial mar-
gins, The prices of Goverment
and Municipal bonds have been
firm, with a tendency to strength.
There was no change in the cheap
money policy. Although the re-
muneration for services in all oth-
er spheres of activity has increas-
ed most considerably since the
outbreak of war, the rate of in-
terest remaing very low.

The expansion that took place
in industry and commerce, to-
gether with a greater: circulation
of currency, during the year 1943,
has added to the resources of cer-
tatn classes of soclety, but, con-
versely, has made more difficult
the problems of those who have
capital or those who are burden-
ed with administrative respon-
sibilities.

The volume of war production
attained a new peak during the
past year. The importance of the
development was recently referred
to by the Honourable the Minis-
ter of Trade and Commerce, as
representing a dollar volume of
some $55,000,000° per week. Indus-
tries engaged, partly on the pro-
duction of war goods and partly
on clvilian requirements, also op-
erated at high capacity. The work-
ing class, favoured by conditions,

could always find employment atgq

still higher wages. Revenues from
agriculture and live stock exceed-
ed that of many years past.
Retall trade in general remain-
ed activee Owing to rationing,
many establishments found it ad-
visable to cease doing business,
due to their inability to obtain a
sufficient volume of merchandise.
The numerous and complex
regulations of the Wartime Prices

and Trade Board and the rigor-

ous application of certain of the
other war measures, ~principally
those concerning the control of
manpower, have proved a source
of cmbarrasment to industrles and
commercial establishments operat-
ing exclusively for civilian re-
quirements. The lack of raw ma-
terial in certain cases and, in oth-
ers, the shortage of manvower, or
the impossibility of getting the
proper type of experienced help
to replace those who enlisted in
the Forces, or were drafted into
the war industries or Government
services, have, in many quarters,
given rise to a feeling of anxiety
as_to the future.

nee-of -taxes on- a high

scale for a period of several years,
gives rise to the thought that such
taxes will be permancnt. The pre-
sent abnormally high tax on pro-
fits has made it impossible for
those companies and others in
business, who ai the outbreak of
wapr had burdensome liabilities,
from 'reducing their debts., Their
credit is thus weakened, because
the possibility of borrowing, or of
obtaining a delay, is based upon
the possibility of repayment. Spe-
cial consideration should be given
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THE PROVINCIAL BANK OF CANADA

I GENERAL MEETING OF THE

Analysis of the Statement, by the General Manager, Mr. J. U. Boyer
Address, Mr, Chs. A. Roy

high and the worl
adequate. Hg osplinl i,

For some time, various groupe
advocating different policies, have
been contending for Federal Lege
islative power. Ag the outcome of
the iscue may have a far reache
ing effect on the economic life of
the country, the question in thq
minds of many is whether the nae
tion is going to remaln on a cen~
trally planned» and directed eco-
omy, or if it will again forge ahead
on a system, if not completely
free, then at least, enjoying sufe
ficient liberty so that capital and
private initiative may continue to
contribute to the progress and dee
velopment of the country.

A great deal of consideratiog
has, during recent months, been
given to the question of post-way
conditions, and plans are being
elaborated on the assumption thag
private enterprise will continue
carry on its usual activities. A‘x
measures to prevent unemploye
ment, as well as those aiming af
economic development, should have
as thelr objective the employmen

Ilof as many workers as possible

their usual tasks, whether in
dustry, commerce, agrlcgtun 1?;
in - the technical professions. Col=
laboration to thig end on the pard
of the economic forces in prival
industry, will obviate the creat

of possibilities of work under
Go ent sponsored p
The possibilities of wor!

developed by means of u
works will have the inev!bablsncg:v
sequence of an increase in .t
nation’s debt—now very high
with an extension of control
the State at the expense of 3
nomic liberty,

Until such time as peace is
stored, the duty of everyone, as
has been since the outhreak
hostilities, is to be industrious an
thrifty and, to devote all I
sources to the task of winning t|
war with a minimum amount
disruptfon to the economic s
tm'?'h

e subscriptions to the 1
Victory Loans, which greatly
passed their objectives, Indicai
again in an unmistakable way t
will of the people to pursue the
war effort notwithstanding
sacrifices which have to be made,

On motion of Mr. Chs. A. Ro,
Seconded by Mr, J E. Laforce t
Directors’ Report and statem
submitted were adopted unan!
ously. The annual report of
Board of Commissioners-Cens
was presented by the Presiden|
of the said board, Hon E. L. Pa
aude, P.C,, K.C,, and was adop!

The following Directors wt
elected: Messrs. L. J. Codere, Cec!
L. Carsley, C. G. deTonnanco
Hon. R. O. Grothe, M.L.C., Alfr
Lambert, Alfred Marois, Jean
land, Chs. A. Roy. George
Savqy.

The following were elected me
bers of the Board of Commissio
e{ls-Cenmlxzs:EMefzu. Narcisse D
charme, L. E. nglis Galipeaulf
LL.L, B.Sc., Hon Senator A}:&oi
J. Leger, K.C., Mr. Victor Mori
N.P, Hon. E. L Patenaude, P.
.C., Clement Tremblay.

At a speclal meeting of
Board of Directors held Iimme:
atelv after the General Meeting
Shareholders, Mr. Chs. A. Roy w:
re-elected President and Messr:
Jean Rolland and Geo, A. Say
were re-elected Vice-Presidents,

At a meeting of the Board
Commissioners-Censors held s
ultaneously, Hon, E. L. Patenaudf

PC., .C., was re-clected Pres!
dent and Hon. Senator Antoine
Leger, K.C., Vice-President

FOR SALE

Bed

Highboy .

Immediate Sale—CASM, ~
. FL. LT. DIXON

80 Brighton Rd.
Phone 1445

FOR SALE

Large Dining 'Table
Buffet

2 Lounge Chairs
4 Kitchen Chairs
Rug—Carpet 9' x 7',
Apply to:—
171 PRINCE STREET,
After T P, M,
1-18-3d. .

—s

Mortgage Sal»

There will be sold at public
tion at the Law Courts gulldi .'q
Charlottetown on Tuesday the“flra
day of February A.D. 1944, at thq
hour of twelve o'tlock moon ALK
THAT parcel of land situate I)ina
and being on Lot or Townshi
Number  Twenty-seven in Princ
County in Prince Edward lslnna
bounded and described as follows
Bounded on the North by the Kin
kora Road, on the South by lan
in the possession of Owen G. Mce
Carville, on the Fast by land_in
the possession of Michael J. Mc¢e
Ivor, and on the West by land in
the occupation of Fred McCarville
containing Eighty-three acrcs o
land more or less.

The above sale is under and by
virtue of a power of sale contained
in an indenture of mortgaze bear=
In{) date the 3rd day of Novembes
A.D, 1931 and made between Urban
Farmer of Kinkora in Prince County
in Prince Edward Jsland, and Mary
Farmer his wife, of the 1st part.
and Catherine Farmer of finkord
aforesaid, Widow of the 2nd party
default having been made in pays<
ment of the interest duc on said
mortga’e. #

For further particulars apoly
Johnston & Johnston, Sollcitol
Charlottetown, )

ADateﬂ this 31st day of January

D, 1944,
! CATHERINE FARMER

MORTGAGEE,
i 1-3-10-17-M4-8




