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BONDED WHEAT
W YORK, July 20-~Bonded wheat
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NIPEG,  July '19—Responsive
vival of export trade and en-
d by higher wheat quotations
rpool wheat advanced to high-
1s i the pit today. Prices at
fose were 14 cent higher for ‘the

? closed at 54%; Octoher at 57%
December at 3S% cents,
Ung strong on improved senti-
from overseas wheat held fair
at mid-session, receded frac-
ly dnd then rallled to  higher
. on g hurst of short cover-
ar the close,
Y8 estimated that 500,000 bush-
Canadian  wwheat bad  been
1 for export. Cabies from Liv-
Pl indieated the ‘trnde was dls
equi between United |,

40

qually the
M and  the continent,
Mtant al export aud unfavorable
lews from the Balkan countries
the Unjted States spring wheat
Were responsible’ ror the rise
rerpool.  Rust appears to have
s dernble damage to Ralkan
Ops  and  estimates of the
hore are as low as 16,000,000
o Compared with 40,000,000 Just
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CASH GRAIN

Amer Cyanamid B
Asso Gas Elec A .,

Cord Corp .. .,
Elec Bond Share
Ford Motor Co
Gulf Oil Corp ..
Stand  Oll- Indiana

S 5
TORONTO, July 20—Mining
€ ose)—

Sales

6200 Arno .. .. ..
100 Amulet .. ,.,
5050 B Hollinger ,
1500 Bagamac .
100 Base Metals ,
2700 Bidgood .
100 B C Pioneer ,
500 Calmont
300 Castle-Tr
3000-Clericy
500 Comwealth ; .
3360 D . 12,
100 K'bridge o
3000 Granada .
400 Hollinger
700 Homestead ,
3400 Howey
500 Keeley
4000 Kirk Lake
933 Lake Shore .
4800 Macassa .
2000 Malartic .
1000 McIntyre .
800 Min Corp
1000 Moft Hall
700 Moss ,. .. .,
100 Nipissing .
2870 Noranda

200 I(\)'ortb Can

3300 Wright Har ',
Total sales 221,000
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#tdian; Press)—~British and forelgn ex-
Change in , relation to the Canadlan
dollat, as compiled by the Royal Bank
of Canada, closed today as follows:

Argentina, peso, 0.2093,

Australia, pound, 3
Austria, schilling, not quoted,
Belgium, belga, 0.1596,
"Brasil, milreis, 0,0878,
Bulgaria, lev, not quoted.
China, Hong Kong dollars,
quoted.

Caechoslovakia, crown, 00342,
Denmark, - krorie, 0.2216,
Finland, finmark, 00184,
France, franc, 0.0451,
Germany ' relchsmark, 0,2737.
Great Britain, pound, 4.1070.
Greece, drachma, not - quoted,
Holland, florin, '0.4034.
Hungary, pengo, not quoted.
Indla, rupee,. 03807,

Ttaly,' 1ire, d.gag :

pan n, , 0.3200.
unn’nvﬂ. inar, 0.0108
New Zealand, pound, 37336
Norway, krone,
Poland ¥ slotl, 01301,
Roumania, le, 0,0071,

uth Africa, pound, 5.5490.
£1n, Deseta, 0.0020, .

jwed krone, 0.2107.
'y u:-'kknl T rane 0,2240,

: y Forelgn ex-
S Dt
.ﬂﬂ"'n.u; Mlny 2378; Canada
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Cons Min Smelt
Dryden Paper

Dom Glass ... ...,
Do Steel: Coal B ., -
Dom Textile ..., ...
Gen 8 Wares .. ...
Gypsum .,
Ham Bridge
Int Nickel .. ...
Lake of Woods
Lindsay Co Pfd
Massey Harrls
McColl-Front
Mont Power

Nat Breweries .
Mont Pow 3% deb ,
Nat Steel Car

| Pawer - Corp ... -
Quebec. Power .. ...
Shawinigan ..
Sher Willlams ., .,.
South Can Pow ..,
Steel of Canada ,,,
8 of Canada Paf ,.
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20—Barley, Can-
46; oats ('.‘lnqd-
30; oats, feed, no.
spring wheat patents,
firsts 4,70; flour, seconds 4.10; flour,
bakers 4,00; flour, winter wheat pat-
ents, choice 2,50-2.60; flour, white corn
430; bran . ton 18.25: shorts, ton
10.25; middlings, ton 23.25; rolled
oats, bag 90 lbs, 2.60; hay no, 2, per
ton, car lots 10.00; cheese Ont. 0074~
.00%; cheese, Que, .0934-.00%; butter,
no. 1 finest .18; eggs  fresh specials
in cnr/tonl 28; eggs, fresh extras in
cartons : eggs, fresh firsts in car-
tons . potatoes, new mno. 1 Vir-
ginia, bbl, 3.50; potatoes, new no, 1
Montreal, 80 1b. bag ,75; potatoes, old
New Brunswick green mountains, 80
1b. bag .60

(Canadian
. MONTREAL, July
adian western no, 3
ian western no. 3 .
1' .87; ' flour,

SUGAR

NEW YORK, July 20—Raw sugar wis
steady today and slightly more active
with sales of duty frees at 3.10, Busi-
ness included 18,000 bags Phillppines
nearby, 20,050 bags of Porto Ricos
and 46,000 hags of C~'s.for August
shipment to local e ors at this
price,

Final prices were net 1 point high-

Y%l er to 1 lower with sales of-29,600 tons.

July closed at .07, September
December 1.07, January 1,08,

1,08,

March
1.06, May 1,12 "July 1.17.
Refined withdrawals against old
contracts ‘were heavy owing to warm
weather, but no new business was re-
ported at the unchanged levels of 4.10
to 415c for fine granulated, pending
upon seller.

COTTON

4
NEW  YORK, July 20—Cotton fu-
tures closed steady. Closing bids:
Jan. 000; Feb, 607; Mar. 614; Apr.
621; May 628; June; July 565: Aug,
560; Sept, 573; Oct. 577; Nov. 58;
Dec. 502-93,

Spot closed quiet, middling 580.
Liverpool: Cotton, spot good busi-
ness done; prices 3 points higher;
American midding, fair 5.65: strict
good middling 5.20;. good middling
4.05; strict middling 4.83; middling
4,73: strict low' middling 4.65; low
middling 4.55; strict ordinary 4.35;
good ordinary 4.05; recelpts were
5,000 bales, including 2700 American.

e b i s

PRODUCE

—

(Canadlan Press)

MONTREAL, Jnlf 20—A half cent
Jump in butter prices provided the
feature of the produce and dairy
market here today,

No. 1 butter An carlots or less was
quoted at 18 cents a pound with some
sales reported as high as 18 cents.
At the weekly auction at the Mont-
real board of trade, 407 boxes of no.
1 pasteurized sold at 18 cents with
320 boxes at 17%. For 121 boxes of
no, 2 17% cents was paid. No, 1 un-
pasteurized was 17%, 48 boxes being
sold, To retailers solids at 10 cents
and prints at 20 cents were "

Cheese was quiet Ontarios being
quoted .at 9% to 9% cents and 'Que-
becs at 0% cents. At the auction 838
boxes of no, 1 white sold at 9 3-16
and 900 boxes, at 9 3-16, A total of
10  boxes of white mno. 2 brought
8 3-16 cents with 72 boxes of colored
no. 2 at the same price.

Bggs were unchanged, quotations
for extras being 10 to 20 cents, for
firsts 1614 to 17 cents and for sec-
onds 1315 to 14 cents.

Potatoes held steady.

LIVESTOCK
WARKETS

‘(Canadian Press)

MONTREAL, - July 20-Thete were
100 cattle, 40 sheep.and. lambs, 1873
hcgs and 48 calves. including 40 cat-
tle and 1472 hogs held over from
Monday and Tuesday, for sale on the
two Montreal markets. There were no
esrly sales Y

In addition S4T cattle were in
yards for export on the Manchester
Commerce luvlnf on Thursday, Jnly
21, and 100 caitlo ‘making part’ of a
consignment—with six cars reportsd,
for the 8. 8, Sularla leaving on Fri-
day, July 22.

at Aberdare, Wales, had been or-
ganist of the Primitive Methodist
Church for 65 years, A

Bince its foundation 72 years ago,
the Providence House for refugees,
Spitalfields, England, has given 5,-

% the local

The Montreal
Curb Market

—

(Canadian Press)

Stocks High Low Close
Asso Brewerles , ., 4%
Bathurst B ,,
Beauharnois A

Big Missouri .
British Am 01 .
Can Dredge Dock
Canada Malt .., .,,
Domnion Stores , ,,
Imperial Of1 ..,
Imp Tobacco ..,
Int Petroleum
Lake , Shore
Moss Mines
Noranda ...
Sherritt ...
Siscoe Mines ..
Walker, Hiram ,
Walker, H Pfd

25
0%

12%

2%

1
8%
8
. 103
20!

Montreal Market
Sidelights

(Canadian Press)

An improved tendency by several of
the leaders provided the local market
with a firm appearance in today's ses-
slon of trading, with sentiment on
street encouraged by a
steady market in ‘Wall Street, The bet-
terment in sentiment, which was so
much in evidence in jast week's mar-
ket, continued apparent on the local
street with high hopes centered in
the conference now getting- under way
at Ottawa. News from the west in
the matter of the growing crop con-
tinued highly encouraging and all in
all. there appeared on the horizon a
number of imminent developments
which could set the Dominion well
on the road to recovery. While it was
readily apparent to all that Canada
could not go far without an improve-
ment in world conditions ~ definite
stabilization of world 'affalrs could
find this country in a remarkably
strong - position to take full advant-
age of the turn,

(Canadian- Press) L

MONTREAL, July 20—The Montreal
stock market maintained a firm un-
dertone throughout today’s trade and
closed with a strong tone, several is-
sues making gains or recovering early
losses in the last few minutes. Prices
also received some impetus from ' fa-
vorable Wall Street advices. Banks
continued their reaction to yesterday's
adverse dividend announcements,

Among pivotal = {ssues Montrea)
Power was 8% hgher at 31% in  ac-
tive trade and Shawinigan Power was
up 3% at 1314, TInternational Nickel
held steady at 614, while Brazilian
Traction was off 1 at 0% after sell-
ing at % most of the day.uCnAdlan

GUARDIAN

56 |St: Paul's words,

CK AND BOND 9

the candidates themselves will be
witnesses to God's work. He re-
minded them to lead a christian
life. “We are weak” mis Grace
sald, “and it we depended upon our
human body would fail but God
In this Sacrament through Christ
has sent unto us the Comforter,
There will be many times when
We will be tested but 1f we remain
true to our vows which we have
made to the Holy Father and per-
severe we shall win, remembering
“I can do all
things through  Christ which
strengtheneth me”

The Archbishop said he has con-

%(tirmed over 300,000 persons. Some

have been true to their word and
promises to God others have not,
But His Grace said viewing those
whom he has confirmed and whose
words have been kept he has seen
the Power of God and: they have
Brown up to be loyal christians
and- respected citizens,

Others the Archbishop stated
have not kept their vows. They
have promised but like the nations
before the war signing a peace
treaty, one nation called it a “scrap
Of paper” but the others not so.
It is a matter of truth, keeping
your promises, loyalty and persev-
erance,

We are proud of our Church and
its noble heritage but best of all
In its works for the cause of 'chris-
tlanity. Some wil try and dis-
Tupt you in your faith and seek to
have you call your Confirmation
& ‘“scrap of paper.” But you have
promised before this congregation,
to me, and to Almighty God, the
Supreme Judge, to try with the
ald of the Gift of the Holy Ghost
to persevere. Be a good christian
and loyal.

Addressing the congregation,, the
Primate reminded them of the
coming confrence at Ottawa and
that they pray constantly for its
success, that it may be a means of
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of the Canadian National Steam-
ships fleet, all flying the triangul-
ar flag of Canada’s merchant mar-
ine, will be appropriately busy carry.
ing the slightly increased cargoes
and passenger lists that have al-
ready resulted from improved intra-
Empire understanding.

adian National ships embrace the
British West Indies, Canada's At-
lantic and Pacific Harbors, Australia

ships between British ports for the
week that marks the opening of
Conference:

The Lady Rodney reaches Ber-
muda Tuesday and the Bahamas
Saturday, with many passengers and
& heavy cargo from Montreal,

The Lady Somers reaches Ber-
muda Tuesday and leaves the next
day for Montreal with passengers
and British grown fruits and veget-
ables from the British West Indies.

The Lady Hawk'ns leaves Trin-
idad Monday to call at Lesser An-
tilles ports during the week, bound
for Saint John, N. B., with citrus
fru'ts, rice, coffee and other pro-
ducts of the eastern group of._the

alding our present world problems.

The Primate concluded by giving
His Blessing upon the candidates.

The service concluded by the
Primate bestowing the Apostolic
blessing upon the congregation and
the singing of the Recessional
Hymn, 624.

The music for the service was
played by Miss Rose Fairchild.—A

| Canada’s Ships Busy
As Em&i_r;e Convenes

MONTREAL, July 20—As delent-lnrltnh West Indles, as well as
es arrive and the Britlsh Empire 'passengers,
conference opens at Ottawa, ships

{ The Lady Drake visits the Lesser
,’Antllles, southbound for  British
|Guiana with Canadian pessengers
-and cargo,

{ The Lady Nelson, flag ship of the
,C. N. 8. fleet and named after
i Britain's famous admiral, proceeds
'to Halifax from Saint John and col-

!JecLs Canad’an passengers and car-

The ports visited by these Can-igo for Bermuda and the British|

!West Indies.
The 88. Connector leaves Belize,
’capital of British Honduras, Thurs-

freighters.

The freighter-cruiser Cornwallis
arrives at Brit.sh Guiana Wednes-
|day from Montreal and leaves Sat-
iurday to thread her way among
the British islands bound for Que-
Lee.

The freighter-cruiser Chomedy
{leaves Halifax Tuesday and Ber-
|muda Saturday, bound for the east-
€ern group of the British West In-
d’es,

The Canadian Challenger is due
in Montreal Wednesday from Aus-
tralia and New Zealand with a good
cargo of Antipodean products,

The .Canadian Conqueror will
spend the week steaming across the
Pacific, en route from Montreal via
Panama Canal to Australia and New
Zealand with Canadian manufact-
ured goods and other material for
consumption in the distant British
Dominions.

The Canad'an Constructor will
approach Panama, Montreal-bound
from Australia and New Zealand.

The Canadian Highlander will
spend the week taking cargo at
Dunedin, Adelaide, Melbourne and

e et ]
other Antipodean ports, for Mon-
treal,

The Canadian Spinner will reach
Vancouver Monday with cargo take
en from Montreal, via the Panama
Canal, ~

The Canadian Winner will leave
Brit'sh  Columbia ports Tuesday
bound for Montreal, via the Panamg
Canal,

Ireland Annuities
Equal To
i 300,000,000 Pounds

{ LONDON, July 20. — (Canadian
Press Cable)—A statement by Pres-
{ident Eamon De Valera that

1 £5,000,000 in land annuities payable

:annually by the Irish Free State to
and New Zealand. Following miday for Jamaica to connect wizhl* Great Britain is equivalamt to s
some of the movements of Canada'’s| Canada-West Ind'es liners and payment of £300,000,000 by this

country, if taxable capacity is tak-
!en into consideration, has not been
allowed to go unchallanged.

An authoritative analysis ton’ght
shows £3,000,000 out of £5,000,000
are land annuities not appearing
in the Free State budget, and only
chargable thereto if tenant-purchas.
ers default on their payments, Simil.
arly a further £600,000 is payable t¢
the British ‘local loans fund, and
represents money advanced to local
authorities, .

The net burden on the Free Stat«
budget, according to this analysis
is only £1,400,000 most of which 4
covered by British pensions to judg-
es, civil servants and the Royal
Irish constabulary. No less than £1,-
000,000 is returned to pensioners
resident in the Free State, while
another £200,000 is paid by Gremd
Britain to Irish war veterans and
£250,000 to retired army men,

The Chinese Government has
contracted with a German group
for the erection of a $20,000,000
iron and stee! plant in Anhui Pro<
vince.

13
Pacific Rallway after g 12
e:rl!zu- in the day closed unchanged
at 1 {;

Consolidated Smelters made a spec-
tacular advance to 5514, up 6 points,
Dominion Bridge was 2% higher at
16, showing sentiment favorably {m-
pressed by the dividend action yes-
terday. A greater reduction had been
expected by some.

Other prices included: Canada Cem-
ent Common, unchanged at 4% and
the preferred ‘also unchanged at 38:
Dominfon Glass lost 5 to 40, Steel
of Canada up % to 15%, Canadian
Bronze, off a point tn 12 Most other
issues were unchanged.

In the banking section Bank of
Montreal lost 261 -points at 170.

Among the bonds Montreal Power
debentures closed at 39% up %4. The
Victory -Loan of 1933 sold at $101.25
and the Conversion Loan, 1946-1056 at
01.50,

’?tﬂ sales were 8,058 shares and
$20100 bonds,

The pound_ sterling closed at $4.1070

fum of 1534 per cent,
MONTREAL, July 20—(By the Can-
adian Press)—The Montreal Stock
Exchange today announced that, ef-
fective tomorrow, the ‘pegged” or
minimum price would be removed
from the common stock of Ogllvie
Milling Company, The stock, which
has been Fezged at 185 since the de-
parture of Great Britain from the
gold standard last September, has
been selling ‘“‘over the counter” at
approximately 85 to 90, near which
figures trading. is likely 'to take place
tomorrow on the exchange. The stock
rarely appears on the board, Three
issues still remain pegged, Price
Brothers Common and Preferred and
Ottawa Light, Heat and Power.

Confirmation Service
At Georgetown

On Sunday evening, His Grace
The Most Reverend Clarendon
Lamb Worrell, D. D, D. C. L., Lord
Archbishop of this Diocese and Pri-
mate of all Canada visited the par-
ish church of the Holy Trinity and
bestowed the solemn rite of Com-
firmation upon the candidates.

The Rev. Canon E. Malone, M. A.,
of St. Peter's Cathedral, Charlotte-
town and Priest-in-charge of the
church at Georgetown presented
the candidates to His Grace for
the laying on of hands.

The lesson was read by Capt. T.
F. Kelly, O. A, resident-in-charge
of the church who also

the newly confirmed for the re-
celving of the Solemn Rite.

The service opened with the Pro-
cessional Hymn of “Faith of Our
Fathers” and then directly to the
Confirmation service as contained
in the Book of Common Prayer,

His Grace addressed the newly
confirmed on the meaning of the
Sacrament. That the Ohi
carried out the Apostle’s teachings
as contained in the 8th chapter of
the Acts of the Apostles beginning
at the 5th verse and in the 19th
chapter of the same book at the
first verse.onward and in the Sth
chapter of the Epistie to the Heb-

300,000 free meals for

and United States dollars at a prem-|.

{
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BRITISH COMMONWEALTH
" of TRADE

To consider ways and means for advancing the mutual trade
interests of the members of the British Commonwealth of Nations,
the Imperial Economic Conference at Ottawa assembles distin-
guished delegates from all quarters of the globe.

The Bank of Montreal joins with all Canadians and Canadian
institutions in eéxtending a hearty welcome to
this important Conference. '

’Thc Conference comes in the year that sees the 115th anniversary
of the founding of the Bank of Montreal— the first permanent
bank in Canada and one that from its inception to the present
time has taken a ledding part in providing financial facilities for
the furtherance of Canada’s external trade.

BANK OF MONTREAL

Established 1817

'OVER 500 OFFICES IN CANADA AND NEWFOUNDLAND

the delegates to

ave

has lo

The Bank of Montreal has
two offices in London.

The maln office is at 477
Thteadneedle Street, E.C, /
2, in the heart of the finan-
cial district,

The other office is at 9
Watetloo Place, S.W. 1, in
the heart of the shopping
and theatre district.

Themain office, established
in 1870, has provided the
Dominion from its earliest
years with central banking
facilities in the Capital of
the Bmpire; it has been the

Agent of the Canadian
Government in London;
and a medium through
which many millions of
ounds of British capital

Canada for investment.

The Waterloo Place office

rendezvous for Canadian
visitors to London.

been transferred to

ng been a convenient

Total Assets in Excess of $700,000,000

HEAD OFFICE, MONTREAL

m




