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BANON SAYS

Que, July 206—The
pay interrupted a five
with a minor rally.
cloged Irregular  with
, volume amounting to
¢ for the day. Yester-
v's rally was decidedly

|ﬁould therefore defer purchases and
continue to sell on .ra]llgl.

GRAIN

(Johnston and Ward)
ati—

Banon.

High Low Last
Dec ..o oi0 ooen. 101% 98%  09%

July oo .ee . .. 98% 95% 96%
Sept ... ... .... 100% 96% 97%
Corn:—
July ... ... . .. 54% 63 63%
Sept ... ... .... 66% 64% 65Y%
Dec ... ... ... . 65% 67% 68%
Oats:— *

July ... ... .., 4%
Sept ... ... .... <5% 43% 44y
Dec ... . 46'% 44% 45%
WINNIPEG, July 26—

Wheat:—

High Low Last

July ... ... ... 85% 82% B83%
Oct ... ... .... 86% 84% 84%

Dee ... ... ... . 8% 8% 86

Oats:—
July ... ... .. .. 39% 39% 30%
Oct ... ... ... .. 40% 39% 39%

Dec ..o .. +.... 39% 38% 38%
e

EXCHANGE |

MONTREAL,

by the Royal Bank of Canada
closed today as follows:—
Argentina peso .2499.

Australia pound 3 9414.

Belgium belga 2303

China Hong Kong dollars 3709,
Czechoslovkai crown 0409,
Denmark krone .2214,
. France franc .0649.

Germany reichsmark .3797,
Great Britain pound 4.9568,
Hollapd florin .6659,

Ttaly lire .0843.

New Zealand pound 3.9573,
Norway krone .2492,

South' Afric apound 4 9447,
Sweden krone . 2556.
Switzerland franc .3211.

United States dollar 1 17-32 per

probabilities favor con-
the decline. Traders

cent discount.

Other rates on application,

per word, three Inner-
pricc of two, wtrictly
N ‘l_llltva' _

ising Rates—Payable in Advance

uardlan locals, 4e. per word; Western and Eastern locals, 3¢

» Announcements and Coming Events, 20. per word; Classifieu
jord; In Memoriam Notices, 700. per inch; Lists ot Floral and
§ Offerings, Cards, eto., 40. per nnme; Letters of Condolence, 70c.
; Notices of Thanks and Appreciation, 700. per luch or d4c. per

Charge for any advertisement twenty-five cents.

4000000000000 0000000000000 000000

To Let

: For ‘Sﬂle

TO LET — THREE ROOM APART-
ment. Phone 1218. L-8003-7-26-3i.

) SUITABLE FOR

phouses, etc., 1l¢ per
Buardian Offi tf.

TO LET—FLAT, GROUND FLOOR,
63 Upper Prince; all convenienc-
es. Pc ion October 1st. Phone

- ESTATE OF LATE
polson, Glen Valley, In-
pvited.  L-7096-7-26-31,

- AUCTION FORTYX-
and Whist 8Score
ardian  Central Job

235. L-7094-7-26-31.

Miscellaneous

MAKE A HOME FOR OLD AGE.
Invest now. See large lot at 278
Fitzroy Street. L-6923-7-18-tts-6i.

Nov, 1-tf,
A1 RUNNING GEAR
b Wagon, Crown Bakery.
L-8027-7-27-31,

- AUCTION FORTX-
fge and Whist Score
4 Guardian Central Job

Nov, 1-tf.

? — 30 ACRES CHOICE
ik buildings, 6 miles from
dply Guardian,

] L-7099-7-26-31.

i~ DESIRABLE RESID-
flargo lot at Elliott's—
+ h, School and Station.
B, D. Howatt, Elliott's.
£ L.-8024-7-27-61.

dnen Wanted

AT ONCE SALESMAN,
tory by large Litho-
:& Printing Company.
jcers need apply. Refer-
fired.  Commission basts.
% 116, Charlottetown
: N-1012

EWanted

P BABY AUSTIN CAR
bdition. Neil McKay, 125
¥, Moncton,

b N-1021-7-21

PFURNISHED ROOM,
Peation, Apply F., c.c.
7-21-31

= ———

}lelp Wanted

SALE AT J. J. HUGHES, SHAM-
rock, 28th July, 1 P. M. Farm,
Crop, Stock, Implements.

L-17098-17-26-31.

ANYONE GOING TO BOSTON

who would take two passengers,
write in care of Guardian.
Li-wuoo=T-27-31,

COULD ACCOMMODATE ONE
passenger to Toronto through
Montreal leaving Saturday morn-
ing July 29. Apply Mr. Wheeler,
The Regent. L-8040-7-27-11,

SAWS, FILED AND SET. REPAIR-
ing, cabinet work, upholstering,
Violins made and repaired. Por-
traits and landscapes by pencil or
brush. Moderate charges. F. Baker,
137 Hillsboro Street,

L-7088-7-25-31. i

POSITION WANTED — UNIVER-
sity Graduate (lady) desires work
of any kind. Experienced as Sec-
retary, Teacher, Clerk, etc. Apply
“X."” Guardian.

Work Wanted

-| COUNTRY GIRL WANTS HOUSE-

wnd Ward M

§tock Exchange and Montreal
Market, 156 Richmond Street O.il‘:ll'-,

Air Red ... ...
Allied Chem

Am For Pow .
Am Loco ... .., ... ...
Am Pow Light . 4%

July 2 6—British
and foreign exchange in relation to
the Canadian dollar, as compiled

N. Y. Stock
Exchange

Q a he

by
of the M

lottetown)

Opened  Lasi

Allis _Chalm

Atl Ret ... 23& iﬁz
Amer Can . . 95% 92
Am Car Found 14% 12

Am Smelt Rf,

Am Bllxxlgan .z ?D”‘
Am Tel Tel 110%
Am Tob B 73

Ana Cop 10%
Atchison ... .., ..z | T»¢ 2

Auburn Moto ... ,.. 20 18

| Bald Loco .... ..... 7% 6%
Balt Ohio .., ...,.. 16% 13%
Barn Ohio ..."... .. 16% 13%
Barn A ... .., ..... 7 6%
Bendix Avia .., ,.. 11

Beth Steel ... ..... 2% 26

| Briges ... :.. ... 15%  13%
Byers A M ... .,,. 16 13%
Burr Add Mach 11% 10%
Con Oil ... ... .., . 1% 16%

Can Dry Gin Ale ..., 14% 13%

Can Pac e ees 12% 12%
Case Thresh .., .,.. 40 86
Com Sou .., ... .. 1% 1%

Cong Nairn ... .... 25 22%
ceee ee. 43%  424%
. oo 5% 4%
.. 36%  32Y%
Coco Cola ...., eer.. 128 125

. 65% 61%
Col Fuel Tron ... .. 4% 4%

Ches Ohio ..
Chic* North ..,
Chrysler Mot ...

Colum Carb ...

Colum Gas Elec .. ., 9% 8
Con Gas *... ...
Con Can ... ... .... T1% 76

Com Prod ... ..... 64%  61%

Del Hud ...., ..... 42 39
E I Dupont ... ... 88% 84%
East Kocak ... ..., 98% 23

Elec Auto Lite Co .. 17% 16
Elec Pow Light .... 3% 3%
Erie ... o e 11% 10%
First Natl Stores .... 65 63
Fox Film . aoo ooo () 8%
Freeport Tex .,, ... 28% 27
Gen Asphalt ... ... 14% 12%
Gen Elec ... ... .. 18% 16%
Gen Foods ... ... .. 81%  28%
Gen Mot ... ... .. 28% 24%
Goodrich Rub ... ... 9% 8%
Goodyear Rub .., ... 32% 18%
Graham Paige ... e 1% 1%

Houston Oil

Intl Har ... .

Intl Nickel .

Intl Tel ... 7
Johns Man ... ..... ]
Kan City South ... 8 6%
Ken Cop ... < eee. 18% 16%
Kresge 8 8 Co ..... 18% 16%
Kreguer Toll ... ... 28% 25%
Lambert Co ... ..... %4 23
Liggttts Mpers B ... 95 93%
Loews Incorp ... .. 23% 20%

Loose Wiles Bis Co . 40 39
Mckeesport Tin ..... T 9

Mack Truck ... ... 28 23
Math Alkall ... ... 27 24%
Miss Pac ... - .ese 2% 2

Miss Kan ..... .... 6% 5
Mont Ward ... .... 24% 21%
Nash Mot ... ... .. 15% 12%

Natl Bis ... ... .... 33% 31
Natl Dairy Prod .... 16% 15
Nat! Light Pow .... 8% ™
New Haven .. .... 10% 9%

New York Cen ...... 22% 18%
North Amer ... .... 13% 12%

Nerth Pac ceines 19% 18%
Pack Mot ... ... «+a 2% 2%
Par Public ... ... . 8 3

Penick Ford ... . .. B0 47%
Penn Rafl . ... .. 25% 23%
Pub Ser N J ... ... 34 31%
Phil Pet . ies ... 16% 14%
Pull Co . 600 00000 45% 42Y
Radio Corp ..... ... B 4%
Radio Keith Orph .. 1% 1%
Rep Iron Steel ..... 13% 10%
Safeway Stores .. .. 47% 45

Sears Roe ... ..... 39%  86%
Simmons Co ... .... 10% 81
Socony Vac ... 14% 13

South Pac ... .. 18% 16%
South Pac ... ... .. 18%  16%
South Rail ... ... .. 15% 12%
Stand Brands ... ... 18% 1%

Stand Gas Elec-.... TW 6%
Stand Oil Cal ... ... 32% 31%

Stand ()l N J ... 41% 41

Stewart- Warn .., .. b 4%
Thermoid ... ... .. 3% 8%
Studebaker ... ... .. 3% 2%
Tex Co . cie eees 22% 20

Tex Gulf Sul 32% 30

Tim Roll Bear ..... 27 24%
Union Carb Carb ... 40%  38%
Union Pac ... ... ... 104 100%
United Afreraft ... . 16% 14%
United Corp ... ... ¢ 3%

United Gas Imp .... 15% 14V,

U S Ind Al ... 39 34%
U 8 Rubber ... .... 13% 11%
U B Bteel ... ... ... 3% 33%

Vanaduim Steel ..... 17T% 14%
Warner Bros Co ... . % 3

Warren Bros .., ... 6% 5%
West Union ... .. .. 35 32

West Elec ...
Wool Co
Worth Pump
Yellow Truck Coach . 3% 28

work. Apply “L.” care G n.
L-7087-7-25-31.

Lost

A o
"8t Leonard, Cornwall.
L-8017-7-26-31

LOST—BUNCH OF KEYS BE-
tween Grafton and Rochford
Streets. Finder return to Guard-
jan. L-8050

\UCTION SALE

"E FARM OF D. R. NICHOLSON, COXHEATH, C. B,

WEDNESDAY, AUGUST 1, 2 P. M.
d of Standard Bred Horses, Two Heavy Draft Horses,
Four Ponies.

L2, By Capt. Aub
1, AUBREY, 220, By

:'T\' SCOTT, Filie by

ITIAN,
iy Stallion By

LADY BRITAIN, Filie By Great

Britain,

JAUNITA AUBREY, 2.26, By Capt.
Aubrey, With Foal at foot by
Abbe Worthy.

MISS AUBREY HALL, By Roy
Hal. With Foal at foot by Abbe
Worthy,

: " High Grade Heifers from one to two and a half years old.

Several Due

to Freshen,

Fam Five Miles From Sydney Statiom,

3

Miscellaneous

(Canadian Prees)
MONTREAY, July 26—
Wheat, nor no 2 93,
Barley C W no 8 56,
Oats C W no 2 47,

Oats C W no 3 46.
Oats feed no 1 45.

Flqur spring wheat patents firsts
$6.00.

Flour seconds -540,

. Flour bakers $5.30.
Mour winter wheat patents

cnoice $4.60.

Flour white corn $4.30 to $4.90,
25.

iddlings ton $27.25.
xolled g:ts bag 90 lbs $3.10,
Hay no 2 per ton carlots $16.00.
Cheese Ont col 10% to 10%.
Butter no 1 19% to 19%.
Eggs fresh specials A 1 28,
Eggs A large 26,
Eges A meadium 25,
Pggs B 24.

(o]

oo 30%  20%

By Frederick Gardner,

ber.

since Feb. 7.

support levels.

Beau A ...
Big Miss ...

Can Malt ...

‘Dome Mines

Imp Tcb
Inter Pet

McIntyre

Parkhill
Sherritt
8Siscoe Mines
Stadacona ...
Teck Hughes
Ventures

Walker Pfd

potatoes

MONTREAL,

lar continued
trend on Montreal
changes today.

oSBT

On the Can Bronze ...

ted to 3,307,620 shares, the largest| Gurds
Bonds joined the decline,

While. commodities held better
than stocks, losses were general in ll:;[::l‘t Bprg:
that section of markets also. Wheat Nat Steel Car
lost 1% to 2% cents a bushel. P Corp 8%
declines in cotton were limited to| LoWer
20 to 36 cents a bale,
Unsettlement caused by the Aus-| Quebec Pow ... ... . 16
trian situation and war rumors also | Shaw ... ... ... ... 19%
was mirrored in softness of foreign| South Can Pow .... 13%
exchange against the dollar. Steel Co Can Com .. 33% 33
Ralls, motors, metals and farm | BANKS
shares bore the brunt of liquidation.| Commerce ...
Most of these were affected by ap-| Montreal .
praisals of the possible effects of | Nova Scotia ...
drought losses upon business and | Royal ... ... ... ... 160
farm purchasing power as well as by
psychology created by the news from
Europe and bearish technical inter-
pretation of action of the market fit-
self in failing to hold at previous

(Johnston and Ward)

Brew Corp Com o
Brew Corp Pfd . ....

Brit Amer Oil ...
Can Bud Brew

Consol Pap ... ...
Dist Corp Seag ...

Dom Eng Mine ...
Dom Stores .
Home Oil ...
Howey ... .....
Imp Ofl ... ..

Lake Shore ...
Macassa . .. ...
Melchers A ... ...,

Melchers B ... ., ..
Noranda ... ... .

San Antonio A

615 Eldorado .
Walker Hiram

‘Wright Har ...

PRCUUCE

(Canadian Press)
MONTREAL, July 26—Eggs and|Harker .., ... .
pricc | ol Cons .
tendencies on the Montreal pro-| Homestead ... ... ... ... . 17
duce and dairy market today.
On the egg market, demand was|Int M C .
heavy with a consequent price ad-|J M Cons
vance. Graded shipments in
lots or less were quoted at 21 tc; Kirk Lake ..
22 cents a dozen for A large
ainst 20 to 22 cents,
cents for A medium, 19 cents for B| L Shore
and 18% to 19 cemds for C, up % |Lee Goid ... ...
cent. Receipts totalled 455 cases.
Potato prices were shaded
cents, New Quebecs bring 45 to 50| Macassa ...
cents per 80 pound bag. The de-|Map Leaf .
cline refiects increasing arrivals.
Butter was unchanged in price | McKenzie ... ... ... ...
fresh no 1 being quoted at 19'% to| McMillan
19% cents a pound in carlots
less. Small lots to retailers were 20| Merl Oil .
cents a pound for solids and 21|Min Corp .
cents for prints. Arrivals were 814 | Moff Hall
boxes.
The cheese market
prices remaining steady. .
,| colored continued to command 10% | Nipissing ...
.| to 10% cents a pound and Que-| Ncranda ...
bec cheese brought ) .
pound. Receipts were 2924 boxes. | Paymaster ..¢ ... «vs vov o 242‘/

‘

displayed

was quiet | Murphy
Ontaric [ Newbec .

Currencies

(Canadian Press)
26—The¢| San Ant ...
pound and the United States dol-| Sherritt ...
downwarc| Siscoe ... ...

Sterling declined | St Anth .,
25-32 of a cent at $4.95 21-32, The|Sud Bas ... ... ..
United States dollar eased 1-32 of | Teck Hughes ...
one percent at 1 17-32 percent dis-| Thoms Cad ...
eount while the French franc was| Ventures
unchanged at 6.49 cents.

(Canadian Press)
Toronoot, Montreal and New White Eag ..
York—Stocks declined sharply and W Cough ... v vev wes oo T
closed weak. .
Winnipeg—Wheat closed 1%
1% lower.
New York—Cotton, rubber
coffee lower; sugar unchanged,

Prost damage to tomato p]antslA]d«rmac o seers ooe
in Quebcc province has reached biz | Baldwin

as high as 40 per cent| Brett Tr
killed @ soe] Bro

v~ .

MONTREAL Mt Stock |
EXCHANGE! Exchange

MNuotstions furnlshed by Johuston

and Ward members of the Montreal

Stock Exchange, Montreal Curb Mar-
56 Rich

ket, 1

PAGE NINE

OND QUOTATIONS

Associated Gas and Electric Company
Plan of Rearrangerpent of Debt Capitalizatiox

Street, Ci

ncial Writer town)
N!El:;y Guardian's Special Wire) Q .
W YORK, July 26, — Stocks %
phtu;ged downward today in the wid- amss A
est break since last July as war fears P
aggravated bearish sentiment and graé 'I:Pog Aw
brought a flood of liquidation into BCPow B ...
financial markets. !
Losses of 2 to 10 points were num-
erous throughout the list. Can
average share prices sank to the low-
est levels recorded since early May, | C#n Cem Com ... . &%
1930, breaking through the 0
points of last July as wlel as last | Can Ind ALA ... .. 6

5
Bell Tel ... .., ... 116% 1

Bruck Silk ...

Car Com ..

low | Can Cem Pfd ..
Can Ind Al B .,

The Standard Statistics Co. aver- | Can Pac ... .., .. 122%
age for 90 stocks fell 5.7 points to| Cor Smelt ... ... ... 126 123%

66.4. Dryden Pap ... ..... 4%
Swelled by waves of frightened| Dom Bridge ... ... 31%

and distress liquidation after a com~ | Dom Steel Coal B ... 4

paratively quiet first hour of trading, | Dom Tex Com ... .. 81 9%

volume on the stock exchange moun- | Gen Steel Wares ... 4

oo 6
Gypsum

with | Holl Gold Mines .. . 1710 1600

German, Austrian and other foreign | 1nty Nickel ... .. ... 23%
issues particularly weak on nervous- | yake of Woods ... .. 10 10
ness caused by the Austrian situs- | wmagsey Harris .., .. 3%

tion.

McColl Front ... ... 12%
e .. 33%

Net o 13%

Quebec Pow ... ... . 8%

MINING

(Canadian Press)
TORONTO, July 26—

MTL.CURB|™="""

Acme Oil
Ajax Oil
Alb Pa®
Last| Alex ..
100 | Algoma
31| Amity
5% | Ang Hur
30 | Ashley
8 Astoria ...
26% | Bagamac .., ... ...
12% | Bar Holl ... .. ... o.. .
9 |B Metals ... ... . ... ..
29 IBear ... .ve cer eer oeee ..
2 |BIg MiS5 o0 cvs een van ...
8% | Bobjo o 000 Boc
3600 | Bradian ... ... ...
coee Bralorne
18 'BR X e e
105 | Buff Can ... .cv vo. vur ...

115 | Bunk Hill
13 Buff Ank ...
105} Cal Edm
24| Can Mal ... ... a0
4925|C G Quartz ... ... A 1]
230 C Treth ... .
42 Cent Pat ...
10 | Chem Res ...
5 Chiboug
3600 | Clericy
34 Columario
475 Comm Pete ...
68 Coniagas ...
230 Coniaurum ...
30 D Mines

80 | F Bridge ... .o. vov oern el

21% | Gods Lake .., ... . 290
14% | Goldale ...
908 Goodfish

Grah Bous

Gran Gold .

Grandoro ...
Greene

Gun Gold
H Swayze .

How Gold ... ... ... ... ...
car- | Kirk Cons ...
ag- | Koot Flor .

20'% | Lakeland ...

L L Lac
five | Man East ...

MclIntyre ..

or | McVittie

Moneta

a>=""'th Can ...

P C Mine ... «.v is ..
Pioneer ... ..¢ i ee
Premier . e

Pick Crow ...
Read Auth .
Reno Gold .

ex-| 8 Tible ...

Wain W W ..
Waite Amu .
Wayside ...

Wright H ... .. + eee eee .. 850
tc| McWatters ... ... ... ees .. 36
Total sales 1,328,000,

and

UNLISTED

..;’E‘B:_ !_(1.: ; :3&“ ’E

Opened Last
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60,000 HOLDERS
HAVE DEPOSITED
OVER $140,000,000
OF DEBENTURES

~

C

ceeees 28 26

MAJORITY of holders have deposited more than half of the amount

of outstanding debentures of the Company, under the Plan. Thess
debenture holders have taken this action as a means of protecting theis
investments against the uncertainties affecting the utility business.

152
192 190
253

sMore than 60,000 holders have deposited more than
$140,000,000 of debentures.

2,034 banks, 87 6 investment houses, 81 insurance companies,
205 institutions, including associations, churches, and
schools, have deposited for th

Annual interest savings of $2,758,383 have resulted from the Plan, based
on deposits made by May 31, 1934,

These interest savings are substantial. However, they may be insuffle
cient, unless business improvement continues, to prevent a deficit, on a
consolidated basis, for fixed interest on the debentures of the Company
during 1934. This is because of rate reductions and increased outlays fof
taxes and for labor and materials.

Plan Offers Protection

Considerable doubt was expressed as to the necessity of the Plan when it
was first proposed. Unfavorable developments since the announcement of
the Plan such as rate reductions and increases in taxes and prices, have
largely removed this doubt. It has become apparent that the soundest and
most conservative course for holders of Company debentures to follow is
to exchange them for debentures of the Corporation.

Holders of Company fixed interest debentures by depositing in exchange
for Associated Gas and Electric Corporation debentures under the Plan pro«
tect their own interests and help make successful a readily available means
of insurance against future adverse conditions.

1he fact that 60,000 hold
posited under the Plan skould suggest to other holders that they act
likewise to protect their investment.

y debentures have de-

Debentures should be cent to Transfer and Coupon Reying Agency, 63
Broadway, or The Public National Bank and Trust Company of New York,
76 William Street, New York City, depositaries.

ASSCCIATED GAS AND ELECTRIC COMPANY

—_
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One Thousand Six Hundred and Forty-two Years of Service

y for The United Church Publishing House. That evening
ther with the former Methodist Book Room or the Presby=

Thursday evening, June 28th, was a red-letter da
all employees of the Publishing House who had been eil
terian Publications for the period of twenty-five years or more, en
was formally constituted, with officers appointed and plans for the

Out of three hundred and fort

oyed a banquet and a Quarter-Century Club
uture of the club discussed.
employees of the House, forty-six have served for a period of twenty-five
years or. over. One man has been in the employ of the firm for fifty-seven years, while the average length of service
anization is thirty-six years. The length of service given to the Publishing
y-six club members is one thousand six hundred and forty-two years.
The former Methodist Book Room began operations in 1829 in a little building on ‘“March Street which was
Throughout the whole period of over a century it has been the policy of
It is questionable whether any other
rcentage of loyal employeesas The United Church Publishing House,
tween employers and employed.
anquet that the members of the Quarter-
ich vear with pay in addition to a number of other member:
Solandt, D.D., Book Steward, in a speech at the ban
y interested in all
and personat-?!

of those belonging to the newly-formed org:

immediately north of the courthouse.”
the business to retain the services of old servants to an exceptional degree.
commercial concern in Canada has as lar,
or a finer record of cordial relations existing

Announcenient was made at the b

Century Club are to have an extra

It was the aim of the Publishing House to be
alone, but with & relationship that was waem,




