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SUMMARY

Newmont Mining 1936 income
$2,020,105 including $6,175 net gain
on securities sold against $1,272,-
267 in 1935,

Magazine “Steel” says “with pro-
duction rates approaching practical
capacity steel makers contitue to
add somewhat to their operating
rate with a resulting advance of
the national rate to 89 per cent, 2
points above previous week,

Commonwealth Edison and Sub-
sidiaries two months to Feb. 28 net
income $3,230,604 vs. $2,040,410 year
ago.

Wesson Oil and - Snowdrift six
months ended Feb. 28, 1937 net
profit $2,646.455 or $3.51 on com-
mon, against $1,544,572 or $1.63 on
common for six months ended Feb.
29, 1936.

W. T, Grant Co. year ended Jan.
31 net .income 3 84 a chare against
$2.79 in preceeding year.

Maximum allowable 6il produc-
tion in Texas for April set at 1,-
348,964 barrels, reduction of 49,550,-
from March 1 allowable and 82,005
barrels under legal production
March 19,

Magma Copper Co 1936 net prof-
it $1,297,989. including $178,159 prof-
it on sale of securities but before
depletion or $3.18 a share against
$665,697 or $1 63 in 1935

30 Industrials high 185 .14
183 19, last 184.04 of .52.

20 Rails high 62.88 low 62.36,
last 62 58 unchanged.

20 Utilities high 32.94 low 32 65,
last 32.79 up .06.

40 Bonds 101.95 off .10.

Dow Jones.

low

BANON MORNING LETTER

The market sold off a little fur-
ther/ 'Saturday with offerings
showing a distinct tendency to
dwindle as prices drifted lower.
The labor troubles in Detroit have
shown little improvement over the
week end. They could be followed
by some further Lrezuiarity which
may be used for essum:ng positions
on the long side Avoid positicns on
the rhort side.

In the early part of 1937 we con-
centrated our committments in |
Rails and reduced positions in the
Industrials, a procedure which has
turned out profitably. Now, how-
ever, that the Industrials have ex-
perienced a fair correction and
have become distinctly oversold,
committments may be broadened
out to include a fair line of Indus-
trials' which are currently showing
promising po-sibilities on the bull-
ish side.

At the current levels buy An-
conda, United Aircraft, United Air-

lines, Celanese, American Rolling
Mills, American Smelting and Re-
fining, Standard Oil of New Jer-
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] For Sale

FOR SALE — BUILDING IfOTB.
Apply Charlottetown Rem‘LsLaLe,
214 Cumberland. L-5464-2-24-1m0.

e —

SALE — CHOICE SLED

Mills.

-’114—3-20-3[.

OR
oats. Apply C}eb\,nlnsb

s FOR SALE AT J.
jon Road.
L-711-3-22-31.

W P S,
S ND

o' Moreside.
Cart, Proude & 01 196-3-28-31.

YEED TURNIP
Wm. MacLean'’s, Un

YOR SALE—BABY PRAM CAR-

Mals. Hetp J¥Bn0C0

WANTED—CAPABLE MAN FOR
farm work. Apply John Scott,
Clyde River. L-747-3-20-31.

APPRENTICE WANTED TO
learn Barber Trade. Short Course
expert training. Molar Barber CO.-
lege, Halifax. 17-356.

To Let
FOR RENT — NEWLY DECOR-

ated 8-room house, with garage.
Apply McLeod & Bentley.

1~"715-3-20-61.

TO LET—LARGE HEATED ROOM
t. “M.” care Guard-

| strength we believe the

e

sey, National Distillers, Electric
Power and Light, New York Cen-
tral, Baltimore and Ohio, Electric
Bond and Share, American Water
Works, North American Company
and Public Service of New Jersey.

On Saturday the demand for
hpapers were in strong contrast to
the weakness pressed in the Can-
adian list in general.

Among the star performers were
Price Common, Consolidated Pap-
er, Fraser Voting and Abitibi Pre-
ferred. Hold these issues and buy
more.

_Committments moy also be con-
sidered in St. Lawrence Corp. Pfd.
around 32 and in Donnaconna A.

Stocks in a buying range include
International  Nickel, Eldarado,
Dominion Steel and Coal B, Dis-
tillers Seagram and Howard Smith
and Power Corporation.

Golds showed additional im-
provement. Probabilities are that
the golds are beginning to build
up a base for an advance. Moder-
ate committments may be consid-
ered in Macassa and Siscoe on re-
actions.

Banon.

MORNING MARKET LETTER

After minor declines in the early
trading the stock market develop-
ed into a waiting affair. Most of
the paper stocks were in fair de-
mand as a result of the price of
$50 per ton po-ted by International
Paper for 1938 new spring deliver-
jes. If the precedent of other
years is followed this will estab-
lish a market price which the in-
dustry might be expected to adopt.

Some interest attached. to the
sharp ri-e in Chrysler at the in-
dicated supply in the 124-127 level
for the stock.

In general the Rails showed
more firmnes: than the Industrials
while the Utilities = continued to
indicate stubborn resistance.

Laidlaw & Company.

BARING MORNING LETTER

The general list reacted some-
what further and there ¢ is no
change from last night's advices.
There was a four int rally in
Chrysler on rumors that the strike
would be settled over the week end.
Per:onally I think the market in
general should have gne more dip
before it is ready to start up again. In
the meantime, hold what| you have
left and buy only what we specially
recommend below.

Industrial Rayon remains a pur-
chase around 38. Anaconda has re-
acted nearly enough but could go
near 60. If it does buy a little.

75. Would not be afraid to buy
some at this level for new highs
later.

United Airlines remains a pur-
chase around 21, Boeing Aircraft
44, Lockheed 14.

Republic Steel may be bought
back if it reacts to 40.

Electric Power and  Light sold
azain above 25. Buy it around 24.

Remington Rand = has probably
finished its reaction, buy below 25.

American Rolling Mills has re-
acted enough and below or around
38, buy back the half you sold out
near 45.

Brooklyn, Manhattan Transit re-
mains a purchase around 42, and
White Motors near 30.

American Hide and Leather may
be bought below 10, the pfd. around
49.

Omnibus may be bought around
21 and New ~"ork Central. if it goes
below 50. ¢

Southern Railway Pfd. around
56, Standard Oil of California 45,
Standard Oil of New Jersey below
70, Worthington Pump 38, Ameri-
can Ges and Electric 37, and Sears
Roebuck around 88

Charles Baring
NOON COMMENT

The market has steadied some-
what after the accumulation of
selling orders over the weekend,
but the rallying power displayed
has been rather feeble and an-
other selling wave would probably
mean lower prices.

The opposition testimony now be-
ginning with  reference to the
Supreme Court change seems to
have firmed the Utilities and if the
opposition develops sufficient
Utilities
might enjoy a rally.

Laidlaw & Company.
BANON AFTERNOON LETTER

the discouraging
declining
to believe

In spite of
picture presented by
prices I am inclined

riage. Apply 63 Elm Avenue or a that stocks are now in a buying
d L-812-3-22:3 | fan. L-1738-3-20-31. | yange for a worth while trading
S B recovery.
HEAVY DUTY ;U;Bgto:“(;gg Miscellaneous Favorable news now ‘gomewha:
1.50 up. Clinton Mo! ) d hould soon | Tats
in American Rubber Belting EOV | NSURE IN THE SUN LIFE. AS- | sharp. rally, nrobably 'at the ex-
and used. Fredericton S % |  sets $777,000,000. These are great- | pensé of shorts,
P.E L L-716-3-20-Th. | % 0n "the combined assets of | - Stocks which may be considered
e = the four next largest Canadian|on this morning’s sell-off include
OR SALE—ONE MAPLE LEAF | 1 o'ce Companies. Agents| Bethlehem Steel, United Aircraft,

truck in good e(;ndltlon.hge!;e b:l;ed wanted. Consult J. A. Moore, | National Distillers, Delaware Lack-
one half tons, long Wi ' ., Charlottetown. —— ———
B o | = et | NOTICE
249 Cumberland smf-‘us-a-'z ot Boarders Wanted

WHITE LILIES,
Muiden Hair Fern, Coltless Dah-
1lias, Tuberose, Begonias, Glox-
fonas House Plants 10c each.
House Roses 40c.. Postpaid inter-
esting list. Joseph Aitken, Shan-
non, Sue.

PERENNIALS,

Wgnted [

WANTED—BUSINESS GIRL DE-
sires bed sitting room with board,
centrally located. _ Apply “L"

C_Gunrdlun. L-1721-3-20-31.

WANTED BED SITTING ROOM.
Write Kay care Guardian.
1.-808-3-23-3i.

ANZED BOARDERS. PHONE
wm. 1.-813-8-22-31.
bbb e b, -2
BOARDERS  ACCOMMODATED.
very central location. Phone 1125,
135 Pownal St 1.-810-3-22-31.

Famale Help Wanted _

APPLY 76
1,-704-3-23-21.

MAID WANTED —
gydney Street.

- GIRL FOR HOUSE-

write E. cave
1.-797-3-23-11.

WANTED AT ONCE EXPERYEN-

WANTED
work in country.
Guardian.

—_—

To Truck : Owners

A meeting of all truck owners in
this province w'll be held in the
Board Room of the City Building,
‘on Thursday the 25th, inst. at 1.30
p. m. to arrange a schedule of re-
gistration fees 0 present to the
government, Do t fail to attend
this meeting in . der to safe guard
your own interc.t.

ced maid. Apply Mrs. Amos Rodd.

e e

Milton, 1,-814-3-22-21.

——————————

Philip ‘Morris at 72 is equal to |

THE CHARLOTTETOWN GUARDIAN

MORNING STOCK LETTER

(Received over Pitfield and Co's Private Wire)

NEW YORK, March 22—The
Chrysler strike situation is appar-
ently the same as it was at the
end of last week. However, it is
reported that James Dewey, of the
Department of Labor, is very act-
ive and is expected to hold a num-
ber of conferences today. Aside
from the quection of labor news,
there is no other news which de-
veloped over the week end which
wouwd have any unusual .influence
on the market today. The Journal
of Commerce carries the story to-
day that earnings for Remington
Rand for the quarter ended March
31 are expected to show about 90
cents on the common. It also car-
ries the story that Socony Va-
cuum earnii@s for 1936 may be
about double those of 1935 when 72
‘cents was reported. The same, art-
icle rays that it is possible divi-
dend rate may also be increased in
the last quarter 25 cents was paid.
Very few stocks showed gains for
last week but one rail which stood
out and showed an advance of one
dollar was Baltimore and Ol:io.
T..is rather impressive action in a
reactionary market should be given
consideration. Saturday was the
fourth successive day that the Dow
Jones industrial averages declined
and currently we would look for
is{ort'ne improvement in today’s mar-

et.

TORONTO, March 22—Mani-
toba and W. Eastern—Has sent list
shareholders copies of a report of
D. R. Arknitt, president engineer,
to su-pend operations. This work
the report says definitely proved
that the ore occurs in a series of
lenticular bodies. Many lenses have
been proven too . small to be of
commercial importance. The net
result of development seems to have
been that as depth was gained ore
bodies not only declined in width
but also in value.

NEW YORK, March 22—Export
copper 16.79.

TORONTO, March 22—Heavy
flow of crude oil breaks through in
Turner Valley property, showing
every indicatior of being the larg-
est produce in Turner Valley, ster-
ling Pacific No. 4 owned by the

Royalite Oil blew into production ‘|

Sunday noon ‘with a heavy flow.
The well is situated about 200 feet
nﬁxlthwest of Turner Valley Roy-
alties.

MONTREAL, March 22—News-
print—Following the lead of Inter-
national and Consolidated, Den-
naconda and Mersey Paper an-
nounced their contract price for
first half of 1938 at $50 per ton.
Canadian Pacific Railway reports
net profit after providing for fixed
charges and ships depreciation
equivalent to 4.39 per cent on
preference shares, as compared to
2.06 per cent in 1935 and 4.71 per
cent in 193¢, Common  share
earnings- were 4 cents in 1936 as
against a 1035 defleit of 20- cents,
per share and 7 cents earned in
1934. Gross earnings increased 6.9
per cent over preceding year and
10.4 over 193¢ While net operating
earnings gained 4.1 per cent over
1935 and showed = slight decline
compared with 1934, Other income
increased more than $2,000,000 over
1935, and approximately 3 1-2 mil-
lion over 1934 due principally to
increase in smelters  dividend.
Working capital increased by about
$3,615,000 during the year, the ma-
jor part being increase in cash.

TORONTO, March 22—Mooshla
Gold—New electric plant will be
installed at Bousquet township
property of Mooshla in order to
triple capacity of fhe plant, of-
ficials said. ‘

Lead—Active building operations |

expected this spring point to fur-
ther demand for lead. Since pro-
duction is not yet equal to current
deliveries further price advances
are a definite possibility.

New York Curb

Supplied by Woods-Read & Co.
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Produce Prices

MONTREAL, March 22—(CP) —
Prices maintained a steady tone as
demand showed light improvement
on Montreal open produce markets
today.

Graded egg shipments in carlots
or less were quoted at 22 1-2 cents
a dozen for grade A-large, 20 1-2

pullets,

3-4 cents a pound for carlots or
less of No. 1 while lots to retailers
were 27 to 27 1-2 for solids and 27
1-2 to 28 for prints.

Cheese was quoted at 13 1-4 to
1-2 cents a pound for Ontarios
while Quebecs were unquoted.

Potatoes: P.E.I. Mts. 90's $1.60
to. $1.65; N.B, Mts. 80's $1.30 to
$1.35.

MONTREAL, March 22—(CP) —
Wheat, Nor. No. 2 $152 1-2; bar-
ley, C.W. No. 3 92; oats, feed, No.
1 62 1-2; No. 2 62 1-2; oats, C.W.
No. 3 64 1-2.

Flour, spring wheat patents, firsts
$8.10; nds $7.70; bakers $7.60;
winter. wheat_patents, choice $5.75
to $5.80; white corn $6.40.

Bran, ton $3325; shorts, ton
$34.25; middlings, ton $36.25; roll-
ed oats, bag 90 1bs. $3.85; hay, No
2 per ton, carlots $9.

Cheese, Ontario 13 1-4 to 131-2.

Butter, 26 1-4.

Eggs in cartons: A-1 large 28 to
29: A-1 medium 25 to 26; A-1 pul-
lets 23 to 24; A-large 25 to 26; A-
medium 23 to 24; A-pullets 22.

Potatoes: P.E.I. No. 1 Mts. 90's
$1.60 to $1.65; N.B. No. 1 Mts. 80's
$1.30 to $1.35; Que. No. 1 Mts. 80's
$1.30 to $1.35.
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(Supplied by Pitfield & Co.
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Banks Close
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awanna and New York Central.

Utilities not only show signs of
distinet accumulation but of being
 stronger than average. Stocks at-
tractive at current prices include
Electric Bond and Share, Ameri-
can Water Works, and Electric
Power and Light. ;

American Rolling Mill" is good
for a rally of 3 to 4 points.

Crown Zellercach 15 showing
signs of resuming its advance, buy
around 67.

International Nickel should stage
a brisk recovery w  the current
week, Duy around 67

Reaction in Canadian Pacific to
14 1-4 this morning creates an ex-
cellent  buying opportunity. In
spite of its sharp runup of the
last few days, Price is  still far
from an ultimate top.

Abitibi Prefeired end St. Law-
rence Corp. Pref. are still behind
the other members of the paper
group.

Banon.

for A-medium and 19 1-2 for A- |

Butter was quoted at 26 1-4 to |
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this great big car for so

® With better times returning
want to get out of the “little ca

priced it low. Look at the size

wheelbase— much bigger than

your monthly payments will pr.

NASH MOTOGR SALES CO.
F. J. E. WRIGHT
ARTHUR SULLIVAN

THIS GREAT BI
JuST A FEW DO

There’s no reason fo put up with**small
car’® limitations... When you can get

saw this coming. Built a BIGGER car,

the pictare. It's the new Nash Lalayette-
“400”. A great big Six—with a 117-inch

three” cars— you'll be astonished to find how
little more it costs. A few dollars extra on

out of the “small car” class —in most places.

NASH -

Actual photograph of Nash LaFayelte-400” 4-Door Sedan with.irinh ' |

little more

« .. thousands
r” class. Nash  you

and SAVE!

of that car in

WHY STAY INT
ALLTHREE CLASS?

G NASH DUV
LLARS MORE

The Nash Ambassador Six is a luxurious l
121-inch wheelbase car. It’s as big as cars
priced even $400 higher. The Nash Ambas-
sador Eight — a great big 125-inch wheelbase
car—actually compares in size with cars
selling for $100 and $200 more. Nash gives i
IORE for your money. See Nash—

PAGE FIVE

NOW.

3

any of the “all

obably getyou

time payments.

%For as little as $3 or $4 a month extra you
can get out of the “‘All Three’ class

The Nash LaFayette-*'400" 4-Door Sedan with trunk DELIVERS

for just a FEW dolle:z more than the similarly equipped 4-Door

sedans of the **All Three* small cars. In many places, the

SLIGHT price difference is fust $3 or $4 a month extra on you

Delivered
Charlottetown
Summerside
and King's County

—~ — — — Charlottetown'
— — — — — — — Summerside, P. E. I,

Vernon, P. E. I.

al
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Can

Montreal Curb

(Supplied by Pitfield & Co.
Members of Montreal Stock
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Finance

NEW YORK, March 22—(AP)—
Foreign exchange steady. Great
Britain demand high 4.88 1-2; low
488 3-16; close 488 7-16; 60-day
bills 487 3-4; France 4.59 1-8; It-
aly 526 1-2; Belgium 1684 1-2;
Germany 40.23; Canada 100 3-32.

' MARKETS AT A GLANCE

(By The Canadian Press)

Toronto and Montreal — Indust-
rial stocks lower.

Toronto mines—base metals and
golds lower: oils irregularly higoer.

New York—stocks declined

Winhipeg--wheat up 1 1-8 to 1
3-4 cents. |

New York-—cotton higher; sugar
steady.

of the South Australian Cricket
team that opposed Dr. w. G
Grace's English eleven which tour-
ed Australia in 1874, is dead at 84.

.

today before
gains to 1 1-8 to 1 3-4 cents,

July $1.36 1-4 and October $1.25

es were lifted more than four cents

spreads
trading was neglected.

ure in Kansas and other import-
ant states led late today to sharp

of wheat values,

the

! mediums arotind $7.

PUETER RIS
. ADELATDE—S. Cope, a member |

Grain Prices

WINNIPEG, March 22 — (CP)— |
Spectacular advances at Liverpool
and Buenos Aires pushed wheat
futures to new seven-year highs
on the Winnipeg grain exchange
profit-taking pared

Montreal
Stock Exchange

(Supplied by Pitfield & Co.
members of Montreal Stock
Exchange and Curb Market)

May wheat closed at $1.39 1-4,

1-4 to 3-8. Near mid-session pric-

above Saturday's close with

unchanged. Coarse grain’
L}
(A.P. by Guardian's Special Wire)

CHICAGO, March 22—Rains’ in
Nebraska and forecasts of moist-

(
(
(
(

reactions from feverish advances

1
More than 2 cents setback froim
day's top quotations in Chi-
cago took place. The late down- |
turns were in the face of a 1503,-
000 bushels decrease of the United |
States wheat visible supply total
announced today.

At the close, wheat ‘was 7-8 to 1
7-8 above Saturday's finish, May
139 1-4 to 3-8, July 1.26 1-8 to 1-4,
corn 5-8 to 1 3-8 up, May 1.11 3-8
to 1-2, July 1.07, oats unchanged

- {0 1-4 lower, and provisions 2 cts

to 12 cts down.

Livestock

MONTREAL, March 22 — (CP)— |

Hog prices continued to gain and
opened 10 cents higher in early
dealings on Montreal livestock
markets today while other sect-
jons moved slowly at steady prices.

Receipts: Cattle, 685; calves, 614;
sheep and lambs, 162; hogs, 2488.

Medium good to good steers sold
from $650 to $7 with mediums
from $5:25 to $6.50. Common kinds
made $4 to $5 while good heifers
went around $6, with mediums up |
to $5.25. Good cows sold from
$450 to $550 with mediums from
$350 to $4.25 and common butch-
ers from $3 to $3.50. Canners and
cutters went from $2 to $3 while
bulls ranged from $3.25 to $4 with
butchers from $4.25 to $4.75.

Good veal calves made $8 with
Mixed lots of
common to fair calves sold be-
tween $6 and $650 with common
lights down to $5 and common
{ drinkers at $4.

Lamb sales were made mostly on
| bucks from $7 to $7.50 while sheep
went from $3.50 to $6.
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