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A Bit of Wall

Street History

It all' began nearly one hundred
and forty years ago under a spread-
ing buttonwood tree in a shady vil-
lage street. The locality is now cal-
led Wall Street, and if, as sometimes
meanly hinted by a few of the dis-
appointed ones, there remains any
shadiness about it, that graceful old
buttonwood has no responsibility,
For some time previous to this be-
ginning, the foot of Broad Street nad
been used as a trading post and
market, Grain and slaves were trad-
ed and sold there, and cattle and fur-
niture auctioned. With the early
growth of banking institutions, stock
game into this market. It soon be-
came evident that the mingling of
bank stock with livestock was an im-
perfect arrangement. A group of men

wood tree just mentioned. The selec-
tion of this particular kind of tree,
popularly known also as.sycamore,
was no doubt due to the fact that it
is only of the largest and finest of
eastern North American trees, aad its
far flung branches would shelter a
considerable gathering from bad
weather,

In 1762 this group of brokers made

Over 259% Profit

INVESTORS who purchased the original units ef

Federated Capital
Incorporated and Metal and Mining Shares Incor-
ated today have an average appreciation of 25959

Corporation,

Vil Shares

an agreement among themselves to
co-operate in buying and selling, and
to regulate the charge for their ser-
| vices, It was mot until twenty-five
| years later, however, that the decid-
] ed to get a room and call themselves
| the New York Stock and Exchange
| Board. For a dozen years, then, this
| board of brokers conducted a small
| business in bank, insurance and ca-

| nal shares. At one time they had/

their quarters in a hay loft.

country witnessed a period of unpre-
cedenled rapid economic develop-
ment. Rails spread rapidly through-
out the nation; new territory was
opened up, and endless resources dis-
covered and developed. This all
meant untold new wealth, and the

quent huge i of the bus-
iness of the Stock and Exchange
Board. At the beginning of this per-
iod the exchange of eight or nine
thousand shares in a day was re-
garded as heavy business, Toward
its close, one record breaking day
in 1857, over seventy thousand shares
changed hands.

Through and following the Civil
War, there was a period of develop-
menfs in the financial growth of the
nation that greatly favored specula-

4 name and address below. gradually formed who dealt only in| tion. ~Paper money with a gold re- | M- Tout, Safety First Engineer at
i*ﬂ:’;:; ng stock, and these became accustomed | demption value was established, ang [Moncton was present, and addressed
London, Eng. Nane, o e s o s e to meeting under the certain buttcn-| the fluctuation between the value of | the meeting. He explained the meth-

this paper and, actual gold caused
such wild speculation that a separ-
ate exchange was formed in 1862 for
this class of trading .The excitement
became " so intense that speculators
overflowed the quarters in the finan-
cial district and carried on their
operations in the corridors and read-
ing rooms of the old Fifth Avenue
Hotel. During this time too, the var-
ious kinds of exchanges that had
grown up in competition, consolidat-
ed, and in 1865 erected their own
building on the site of the present
Stock Exchange at Broad and Wall
Streets. During this period also, -in
1867, the ticker was adopted by the
stock exchange, and it began to use
the Atlantic Cable, thus stimulating
national and international exchange
activity. In 1878 the first telephones
were installed on the exchange flaor,
greately speeding up transactions,
d4nd providing the last element ne-
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HIGHFIELD—There will he divine
service in' the Presbyterian Church|
on Sunday at 3 p. m. Rev. W. Bruce
Muir will conduct the service,

CHURCH OF SCOTLAND.—Owing
to the extreme illness of both his |
parents, Rev. Ewen MacDougall, can-
cels all appointments.

ISLAND RAILWAY VETERANS
MEET.—The regular monthly mect-
ing of the Railway Veterans Club
was held in the Club room yesterday
afternoon. The President Rod Mc-
Donald occupied the chair. After much
routine business was' transacted, it
was decided that the members make
special efforts this year to secure traf-
fic for the C. N. R. and to lose no op-
portunity to further the interests of
the Railway in every way at all times.

od of advising traffic officials when
there was prospective business and
reported how other clubs were pro-
gressing. He stated he would be pre-
sent at the next monthly meeting
and would display railway advertis-
ing :moving pictures. A programme of
music and games brought the meet-
ing to a close.

LECTURE AT KlLMUIR,—Though
the night was quite dark, and the
roads in poor shape for either wheels
or runners, quite a large and attent-
ive audience greeted the Rev. D. M.
Sinclair at Kilmuir on Friday night
the 8th inst., when he delivered a
lecture on Robert Burns, illustrated
by & set of splendid Ilantern slide
views of Scotland, particularly places
and people made famous by their

connection with this famous poet.
To say that the lecture and views

Get This Fact Straizht

HAT you eat at breakfast deterniines the kind of day you will
have. Lack of balance in essential food elements results in
heavy, listless mornings that unfit you for work or play.

Lat Quick Quaker because it has the perfect balance.. The oat containg
.16% protein, which is more than any other cereal, and protein is needed
to build tissue and stamina. Carbohydrates, 65%, for energy and heat.
Minerals for blood and bone. Vitamin B to help assimilation. ~Enough
roughage to make artificial laxatives unnecessary,

Only carefully selected oats go into Quick Quaker. " The cream of the
oat crop and the most expert milling give Quick Quaker a deliciousness
that everybody relishes, It’s a breakfast you never tire of.

Be sure to ask your grocer for Quick Quaker. Packages contain
coupons with which you can secure silverware and other useful articles.
Big, family packages, and small 10-cent size, each wrapped and scaled.

Make a Collection of Dainty Chinaware _
Each package of Quick Quaker Oats marked “Chinaware”
contains & piece of pretty China. Delicate blue and ;:n{d
pattern. China you will be proud of. These piccesinclude

were a rare treat to all who were pres-

cups, saucers® tea plates, slightly larger plates, porridge
bowls, sugar bowls, children’s mugs and other dishes.

}‘ From 1829, when the first Ameri-
| can locomotive coughed its way over
wooden runways, until 1860, the

over and above regular dividend payments. cessary for its wonderfully efficient z;xt puts: the matter too mild. The

present day operation, ght was one long to be remember-,

S — ed. Mr, W. E. McPhee spoke in the

QUICK QUAKER OATs
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