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B | A New Offering of Oity OF
@|  Mlifox Bonds and Stock

HE issue is of $525,000, six per cent Bonds, due Janu-

" I iry 1st, 1931 interest payahle Junuary 1st anl July 1st
& at Halifax, Montreal, Toronto, Winnipeg and Vancouver.

STOCK
tegistered as (o Principal
and Interest. Interest payable
by Cheque to owner. Certific:
ates Issued for amounts of
100 upward.

COUPON BONDS

Bearers or Registered as to
Principal in Denomination of
$1,000.

s

© O PRICE--96.265 per cent and Interest; to yield 4% per

\ . cent.

Wnr through our Partial Payment Plan for the conven-
jence of ivestors oi modest income,

‘I3 offer these securities for immediate cash purchase,

We will accept orders telegraphed or telephoned at o .~
aqpense.

l.C.

Members of the Montreal Stock Exchange
Performing an Investment Service Exclusively

J. ROWLAND PATON

130 Great George St., Charlottetown

Maclatosh & Company

171 to 173 Hollis Street, Malifax

Pl s

Representative in Prince Edward lsland
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A MARE'S NEST

Clinging to straws in a vain attempt to save it-
self and its party, the Patriot yesterday republished
an extract from the speech delivered by Hon. A. E.
Arsenault on the proposal to increase the sessional
indemnity of the members of the legislature, and
fries to make out that on this question the Guardian
is pursuing a policy diametrically opposed to that
of the ex-premier, What are the facts? The Bell
aggregation and the Patriot, prior to the election
denounced the Arsenault Government for extrava-
gance and alleged that with the subsidies and reve-
nue the then government enjoyed, it ought to be in
a position to make ends meet without a deficit. They
went further and argued that increased salaries
could be given to the teachers without recourse to
additional taxation such as was provided for by the
Arsenault Government. The people took the Bell
aggregation and the Patriot at their word and re-
turned them to power. Almost the first thing the
new government did was to increase taxation so as
to tax “everything tangible and intangible.” When

Premier Arsenault was straightforward and gave
his own experience. He had come from Summer-
side to act as premier and - attorney-general. He
had to bring his family to live in the city away from
their home, the consequence being that it cost him
$1,000.00 more per annum than he received as pre-
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Eest Train Serviee for Hoiiday Travel

_CANADIAN NATIONAL ROUTE AFFORDS FINEST OF FACIL})
2 TIES FOR MOST COMF ORTABLE JOURNEY

i
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From all Maritime Province points to Quebece, Ontario or the West,
the Canadian National Raliway
| eniences,
1 Service to all parts of Canada iz now the best that can be provided

to study the truin schedules, coun-siddy the real excellence of the
servico proviged, and thep consult the nearest ticket agent of the
Canadian Natioual. The two through traing between Montreal and
Marliime Provinces points, viz the Occan Limited sng-tbe Maritime |
Expresf, are equal in regard to moderu equipment to the best trains

on the contineft. Th are solidsteel trains, with the newest type

. of standard sleepers and stand-ard diners.

The Ocepa Limited is the daily tuin between -Halifux aud Mont-
real. Arriving at Montrea! at 9.20 a. m. this (raln affords immedi-
ate connection with the G. T. R, interhational Limited for Toronto
and Chicago.. Conpection is also established with the *Continental
Limited”, the train de Luxe of the Cunadian National Railway, which
leaves Bonaventure statfon at5.00 p. m. daily for Ottawa, North
Port. Arthur, Ifort Willlam, Saskatoon, Edmonton and Vancou.

ver.

- Tha Maritime Express leaving Halifax at 3.10 p. m. (except Sun-
days) atfords cooneciion at Queber with the Transcontinental train
leaving Palais station al 4.30 p. w. (daily) for Winnipez. Counectlon
i3 also established at Montreal with the G. T. R. night trains for
Toronto and with G. T. R. train for Ottawa.

"'/ Enquiry at the Canadian National Railway ticket offices will pro-
duce further {nformation regardine these services, and ¢oncerning
fares reservations, The finest of service ig efferded by Canadian Nat-
ional lines.
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Choose Musical Gifts This Christmas
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It Willl be Easy to Select Your Gift
This Christmas If You Visit Us

A-E.

2434-12422-wifri,

Toombs

i KK ol oo oo s oo o o oo s o . T ole v . Lveryone is earnestly desirous of |
" B A S e R e his investment; dividends must be paid; otherwise increasing the pleasure and com-
4 yice s e S e e money would not be invested in industries. Howi fort of some one else, and is not
5 Ao b bbb bbb b e | AT€ Wages to be reduced? From the House of Com-, in the least concerned , about his
g y X i ol T IS own. Therefore-—and the logical

The Popular Verdict

It is sometimes advisable to “lollow thecrowd—{o ac-
cept the popular verdict,

In respect to Life Insurance, for example, it is clear
that very strong reasons musa have influenced the num
‘Aemus 'pérsqps whose applications for protection have, for

£ Eklﬂ&n’}QUCCESs}l\"e years, given the Great-West Life the
’-'}argest Qanmnan Business of all the Canadian Companies.

Low rates—high profits—liberal policy conditiong-—
‘ have been the reasons.

YR Agk for information, and for pamphlet showing Profits
the ()r'e_'al-West Life policy holders are receiving.

THE GREAT-WEST LIFE ASSURANCE COMPANY

< ‘Branch Office Charlottetown

provides the finest of travel conv |

and those who wish to travel during the holiday season will do wel, |

imons with its staff of government officials to
- smallest provincial legislature with its little army of:
% lofficials,
4'almost one hupdred per cent within the past five|
| years; on Government railways eighty per cent of
4 the carnings of the road is paid in salaries and wages'
4/to employees; the salaries of judges of the federal
4#|and provincial courts have-been very greatly in-
|creased within the past three years. Shall we expect

¥ small wage earner in store or factory or office to

§/the employees are protected against a reduction in
Ziwages by their united strength and their ability to
Zltie up the railways or the factories of a whole con-

mier and attorney-general. When the government
brought forward their proposal to increase their
salaries Premier Arsenault -stated honestly ‘and
straightforwardly that “WHILE HE HAD NO OB-
IJECTION TO THE REASONABLE ALLOWANCE
INOW DEMANDED, IT WOULD HAVE COME
I(WITH MORE GRACE FROM THE MEMBERS OF
'THE GOVERNMENT IF THEY HAD NOT PUR-
SUED THE COURSE THEY DID = LAST YEAR
'WHEN THEIR WHOLE CRY WAS THAT THE
{OFFICIALS WERE OVER-PAID, AND THEIR
[SALARIES SHOULD BE REDUCED.”

| This is the gravamen of the whole matter. The
Bell aggregation ran the election and -were return-
ied to power on the distinct understanding that they
icould make ends meet with the then revenue. In-
{stead of doing so they imposed taxes on everything
ithey possibly could think of, and before waiting for
ithe returns, increased their own salaries. Nothing
{the opposition leader may do or say detracts from
{the heinousness of their offence. They sailed into
|power under false pretences and are still attempting
to carry on in entire opposition to the will of the
people, as expressed by the concerted action being
brought to bear from every quarter of the province.
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I FALL IN PRICES
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For some time the prophets have been predict-

ing a fall in prices. The prediction is now being
fulfilled, and unfortunately the slump has struck
where it will be the most severely and the most

generally felt, on farm products. In this exclusively
farming province of ours it matters little whether
merchandise is up or down so long as the source of
all our prosperity, namely farm products, remain
at a remunerative figure. During the war the prices
of all farm products were abnormally high, away
beyond what any of wus could have ‘hoped for and,
because of this, business in every department, com-
mercial and industrial, was the best the province has
ever enjoyed. !

This fall prices of farm products have fallen,
some of them almost to pre-war prices and, because!
of this, commercial and industrial business will like-|
ly feel the effects, Much of the commercial stock
was purchased when prices were high; they cannot
without serious loss to the merchant be sold at a
price proportioante to the ‘prices of farm produce.
The merchants, it is true, have lowered their prices,
probably to the limit of safety, yet merchandise still
stands at a higher price than the proportionate price
the farmer is receiving for his produce.

There must be considerable adjustment, ad-
justment that presents almost insuperable difficul-
ties. We complain of the high cost of living ; we at-|
tribute this high cost to the high cost of labor which|
in truth is a large factor.but not the whole cause:|

vl b : '
the capitalist is not content with a small return on|

the'

wages and salaries have been increased by

the mechanic, the ordinary farm laborer and the
consent to a reduction in his wages while these
others remain as they are? Moreover, at least in
the case of railway men and many of the trades,

tinent. Where is the farmer to come in on a pro-
position of this kind? His prices are eut down far
below the cost of production; he cannot employ la-
bor because of the unequal competition with union
labor; he cannot even sell his goods because of the

¢  Hyndman & Co. Ltd.
s 3 “Mtnlb'o’t;‘v‘!or P E. I,

it came to the matter of increasing their salaries,)

CURRENT COMMENT

Our Liberal contemporary has
heon troubling its oft-timed troubiad
soul as to what is the meaning
of “tangible and intangible,” those
immortal words delivered by Hon.
Mr. Johnston during the ceremoni-
-al launching of the various TAXA-
TION ACTS. It has gone to the
Adictionaries in its distress, and in
Webster, the American interpreter,
found the greatst comfort. The
“TANGIBLE” it finds to be .any-
thing “Palpable, Real, Evident"
and candidly admits that nothing
of this nature has been overlook-
ed “EVERYTHING TANGIBLE
NAS BEEN TAXED.” It then walls
its complaint that under Tory ad-

ministration *“ceverything tangible,” | B

including Mhe farmers' lands were
taxed. There is nothing new - or
strange in this, bul why under
“Tory” rule? It was, llke almost
cvery other tax upon the statute
books, puraly a i.iberal tax, impos-
ed and collected for years by a
Liberal Government, and only if
there was truth in the Bell @overn-
ment's pre-election propaganda,
“ITIAT TAXES SHOULD BE RE |
DUCED” :ounld it hive 1 .en re
pealed. Does the Putriot now re-
affirm its so oft repeated state-
ment that these taxes were not :
needed by the late Government? And ¢
if not why has the present combina
tion more than doubled, almost
{rebled them?.

Fhen Webster tells our enquir- 7

fng friend that the “INTANGIBLE"
is .“SOMETHING IMPERCEPT-
IBLE, OR IMPALPABLE, WHICH
CANNOT BE FELT OR TOUCH-
ED"”. We fear that either Mr. Web-

ster, the Patriot or the Attorney |¢

General has misconceived the mean |

ing of the word. There is certainly | ¥

a grave discrepancy hetween them.
‘There is nothing of an “impercept-
ible” character in any of the taxa-
tion acts under review and com-
plaint;

being “impalpable,” and no one in
the proyince, if perhaps we oxcep!
the Government themselveeg, could
iruthfully declarc that they “CAN |
NOT BE FELT OR TOUCHED.
But there seems to be an “intang-
ible” unon-substapce which  their
searching taxation schemes have
reached, By recognized principles
of law a double tax, or two dis-
tinet taxes upon the same objeci

there is no implication or|#
charge from any source of their|¥

and for the same purposes, is not
valid. Thus at law a second tax on!
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THE SOUL- OF CHRISTMAS

By J. E. Middleton

Christmas time is awailed with
such eagerness  hecause it is the
one period of the year when the
spirit of (Christianity gets a fair
irial. Everyone thinks of the plea-
sure of some one else, Gifts innum-
erable are bought or made. True,
giving has become o custom, ' bui
only the surly and ill-conditioned
complain aboul it. The average per-
son iy conten( 10 be on the edge ot
financial disaster for a week s0
long as the people he loves hest
are grateful. That same average
person does not “figure up' the
gifts that come 1o him as so much
property, He regards them with
varying degrees of affection in pro-

portion to the pleasure he gets
from the society of the giver,

In like manner, all appeals
charitable instituiions are hieartily
answered. The poor know the lux-
ury of a good dinner. The children
ot tiie poor getl ranewed téstimony
supporting the story of

street under the burden
folks' congratulations finds
journey miligated by the cheery
greeting and the shiny

gequence is perfect — therefore
everyone regards Christmas as the
happiest time in all the year.

If that same spirit were opera-
tive on the 25th of January, on the
¢5th, of March, or on every other
date in the year, there would be no
talk of revolution, no class hatred,
no mutual suspicions. We would
have a new and greatly improved
world, It is not exactly true that
in thig Christian land, Christian-
ity has never been tried. 14 is tried
once a year with such success that

for

|

I}m,' of its measures, and also ‘1af

Santa |

{laus. The postman toiling up the ;
of other ' towns, And further that it repre-

| i
the | Sentéd te these small populations
[n larger per-centage

it is worthy of a wider application,

pay to laborers who demand

can afford to pay them.

when we have lots

’Vvonderifiigﬁﬁﬁﬁi””f'
~ Like it

How often that question has beén put to us at the Xmag
season in the past and now we hear it again.  But we hear alg
that “the Muffler I gave him last year is wearing splendid ang
he always liked it,” or “those Ties at $1.50 are holding theiy
shape awfully good.” This season we have one of the largegt
stocks we ever had the pleasure of showing you.

Our Ties range in:pr

$2.75, and at $1.50 you

ticularly nice in a heavy Swiss silk. Any
one of those ties will be put in a Xmas Box

with card.

Our Muftlers come in
extra cold weather and

‘ plain silks, in all the best shades. . Priced

from $2.00 to $6.50.
Gloves in Unlined, Si

or Fur lined. Priced from $1.75 to $5.50.

Iine Australian Wool Coat Sweaters at
from $10.00 to $15.00. C

$2.75 up.

Handkerchiefs in plain White and Fancy
Borders. Priced from 15¢ up to $1.50.

We have many other

wear, such as Lounging Robes, Smoking
Jackets, Cuff Links, Ar S
Silk, Cashmere and Heather Wool Hosiery,
any one of which would make a suitable

Xmas gift.

Don’t leave your shopping until the last day. Choose how,

to show you. No luxury

Patons Limited
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ice. from  $1.00 (o
buy something pay-

the heavy wool fop
the fine knitted ang

1k lined, Wool lined,

eaper grades from

articles in Men’s

m Bands, Garters,

tax on our goods.

¥
%
%
*
%
¥
¥
*
%
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pose, is plainly “INTANGIBLE"
IN CHARACTER.

In thie city, by an act of the leg-|
ed to collect a poH tax of .m:L?.”».‘
ro carry on the publie works and
business of the city. Later, by|
iheir “Taxation Act!’ the (h)\w-ru-|
ment impose a second poll tax of |
$4.00 for the sume purpose, and !
without repealing the first tax act, !
I'nis second poll tax is “Intane-
ible™ in law. In the country they

ac

ihave done ¢ven worse, Pirst a Road

Tax, on the head of each man, tor
monsy 1o be expended on the roads
and bridges, then a $3.00 Poll Tax |
10 e levied by the School District, |
to pay the teachers, and then
third Poll ‘Tax of $1.00 to be paidy
into the Provincial Treasurer, for
the identical same works, that is
rouds, bridges and schools. This
stre v the ingeantoy or the Bt
Government is succeeding in mak-
ing good lig promises to lux le.}
“Intangible,” but they are mot, us
Webster and the Patriot describes
them, “INPERCEPTIBLE, IM-
PALJABLE, WHICH CANNOT BE
FELT OR TOUCHED.” Thcy are
being too keenly. felt as the Govern !
ment is finding to its cost.

Then the Partiot feigns indigna
tion that the late Government coll-
ected only $18.000 Income tax,
which it daubs as “intangible”
wealth, it seems to have forgotten
that the Conservative Government
was not given to heavy taxation in

this tax was almost whoily imposed
upon Charlottetown, Summerside
and a few small incorporated

of taxalion

Banks, Corporations of every des-
cription, motor vehicles and other
ingtitutions, WHICH COMES UN.!
DER THE PATRIOTS CLASS!FI-
{"ATION OF “INTANGIBLE" were
taxed in the aggregate to the ex-
tent of over $100.000 wnd LESs!
THAN $40.000 was imposed upon{
the farmers by the late Govern- |
ment, What a striking contrast is |
this to the scorching, and fleccing !
and pocket emptying operations of
the Bell Government gang as lho_vl
are rifling the farmers of their hard |
earned moneys, '

To exercise its ‘“‘red herring "
mebhod of camouflage it tries (o
make a comparison with the Pede.
ral Income taxcs. But the differ-
cnee is a vast one, The Dominion

more wages than he

i

|
i

At present the farmer has the heavy end “of |
the burden to carry and so long as he is producing
at a loss the whole business of the province suffers,
Doubtless the difficulty will adjust itself eventually|ment. is without a parallel i pol
but in the meantime it would appear that the ad-

Justment must begin at the source, the high wage

cost of transportation, a cost which he is obliged wlgﬁjcjal and unofficial, protected

bt o SRR i i

S’
and unprptected.

-~
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*aregation makes the

,our Liberal

“quarter.” | than was collected otside, and that ! extract the brightest rays of sun-
| in addition to this income tax, | !

Government went to the people
upon a speciel and well defined

program, and received thcir MAN-

RECONSTRUCT 'EVEN AT

Ithe same objeet, for the same pur :iglature, the \Zouncil sare nulhm'i/,-t(.()\\.,l‘ OF THE LAST MAN AND

THE LAST DOLLAR, but the Bell
Combination went ‘and were re-
turned on a TAXATION REDUCT:
10N MANDATE. The Kederal Gov
ernment only taxes those with in-
comes of over $2.000, the Bell ag-
munificent
allowance of $600. for the man to
feed and clothe and educate
children in  these  days of high
cost of living while our farmers are
practically exempt from Do:mninion
Income taxation,

Kither  the people  of this pro-
vinee must be of a most  peculiar
make up, or else the local Liberal
organ is exceedingly peculiar in its
cstimate of thelr disposition. Only
a few days ago the Patriot tolg us
that amongst allthe other delights
of Liberal ryule and pleasurable
feelings towards the Bell Govern-
ment  that, “CONKFIDENCE IS
RESTORED.” It strikes us that the
people have a most peculiar meths
od of expressing that confidence,
and that the Liberal romancer has
an equally peculiar way of inter-
preting the actions of the people,
At Stun(-)!ol and nearly a dozen

other places the strongest posslhlol
in- |

resolutions of condemnation,
including demand after demand for
the resignation of the Bell govern-
ment, or for the Lieutenant Gov-
ernor to dismiss the combina-

tion, and this is the evidence upon public service,
declares that ceptive platform upon

which the Patriot
“Confidence is Restored.” Most
people have thought otherwise, but
friend «could always

shine from the greenest cucumbers,
and in everything, even in the de-
nunciations  of the multitude it
reads eulogy, commedation, “‘confi-
dence” and ‘“‘satisfaction” with the
stupid combination.

The Patriof is beginnine to de-
vote a very large space to the ques-
tion of taxation, mearly about half
as much as it appropriated to this
eubject prior to the last election,
but now »\"hh a complete and perfect
change of tume, 1t is busily after
those ‘“demagogues” and “agitat-
ors” who try to convince the peo-
“ple that the country can be run
without. taxes, But, who ate they?
Not the Conservatives, nor yet
their press. But the Charlottetown
Pariol, and the Liberal gang of
whieh it was the mouthpiece, whose

anti-lax propaganda, for virulencs,

deceplion, misrepresentations  of
the needs of the province, and ex-
aggerations of alleged waste and
extravagance of the late'Govern-

itical campaigng, It i further «
most remarkable fact that in (his
anti-tax crusade, of which the Pat-
riot complains so bitterly, the Gov-

his !

{

ernment  combination -and their
organ have had an almost complete

monopoly. Now that the stones

!l)‘\'l'E TO WIN THE WAR AND, which they fired are rebounding
THE |

with most telling ‘force against
themselves they are squealing with
the hurt,-and trying to blame others
for their own stone flinging.

The people of this province were
niever of the kind to protest against
irnir and equitable taxation, When
| they hurled the Davies Government
from power it was not because of
tax increase, for there was practi-
cally none, of their
changed method of collection, the
“OBNOXIOUS ASSESSMENT
ACTE" it was called, For forty years
intervening hetween the Davies
and Bell Governments there were
no indignation meetings held in
the provinee, although during the
TWENTY YEAR PERIOD OF
LIBERAL RULE FROM 1§01 .to0
1911 TAXATION WAS INCEASED
FROM ABSOLUTELY NOTHING
TO ABOUT $150.000 PER YEAR.
Because in (hose days the prem-
jers were able to give some reasons
to the electors for the impositions,
and ihe. people nat only refrajned
from protesting, but actually ap-
proved the taxation by rouujnh.m
the governments suceassively again
to power. When in 1911 the l’ﬂhlll'
er Government was defeated it
was not because of taxation, for
(here were no recént increases,
but the neglect and decay in ‘P“‘
public service. There is no voice
in the country today against sup
{ plying the absolute needs of the
: but against the de-
which the
d into

but because

Bell aggregation trample it
power, and the unfair treachery o
fulfillment.

To illustrate 1his unfairness le.l
us take the Patriot's OWR 9':‘;
ment, Tt says, /The average Ir:an
tax previous to 1920 \vuslwil )
$5.00 per farm. By ihe “m\'“h\}“_
again, we presume, Of f\o\\. ;;ew
| Lea, it informg us that “The A
assesgment does not uverale_(:rw,
$10.00 per farm, while every

¢ knows that his farm HASVD,:LUB A
THAN DOUBLED IN il
is be Lrue

SINI"E 1914, Then if th s
and it is (he Patriot's oV !V ]
wment, hgw is it that with "h“'x"'”
UE THE LAND MOR® %4
DOUBLED, and with ho tos B
increaged from 20 cents 10 o
on the $100, the actnal ol oo
farm:
m? W

)
i

only amout.to $10. per
Just (wiece the former Su
better proof could be ask ] it
than (his of unreliable ‘:ﬂd ok |
assessments, the very 18
and- foundation of the mp:‘“m
that/are in evidence all o Lo
country. Then it says, onoes’
called by the Guardien “‘W Yoi
sively unjust ta: rl:‘ :9 o Ho 0°
than $10.00 por f2Me B 4
hout, the Guardian? chlﬁ “::‘avm i

-

peared in these €O
v (comnuoa"m

hat

it




