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'YESTERDAY’S STOCK AND BOND

By STEWART JONES
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MARKET REVIEW, FOR JULY 4, 1931
STEEL COMPANY OF CANADA:

In accordance with the sinking fund
provisions governing the outstanding
bonds of Steel Company of Canada,
Ltd., the company has pald to the
Royal Trust Co., trustee, the sum of
$343.587 to be appllied in the purlicase
of bonds for retirement. The trust
company has .invited tenders of bonds
which must be submitted not later
than August 1, 1031, As the bohds nre
callable at 110 and interest and are
curretly quoted around 107, this sink-
ing fund pavment should retire ap-
proximately $321,000 par valge of honds,
reducing the ountstanding  amount,
which was $4.753580 —at the end of
1030, to $4.432,500. TLast year the
amount of rinking fund payment was
£331,073. These payments become
(nrger each year ns they are made up
of 2 n.c; of bonds fgsued and interest
on bonds already retired. During the
past five years, hetween 1925 and
1930, the rfunded debt was reduced
from $6.117.4006 to $1,753,580, a decrease
of $1.132.826, or an average of §284,765
per annum.

Study of the company’s statements
reveals that fuded debt has been stend-
Wy reduced, despite a striking expan-
slon in the scope of operations. No
tunds have been raised by eapital §s-
sues, either hods or stock. The bonds
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mon shares will have sole claim on
earnings. The only change in capital
stock since formation of the eompuny
in 1910 was a spit four-for-one
1028, With eéach successive sinking
fund operation, the position

proved. 4

25 | SMELTERS:

Finally revised statistics of produc-
tion of lead and zinc in Canada dur-
ing 1030, just issued, makes it possible
to indicate the exact proportion of the
total output provided by Consoldated
Mining and Smelting Co. of Canada.
contribution of this
single company in the production of
these metals i8 indicated by the fact
that it provided 91 p.c, of the lend nnd
80 p.c. of the zinc produced in 1930.

The proportion of lead produced by
the company has been declining for
the past two years, having reached a
maximum in 1928 of 04 p.c. and fall-
;g'fo toP 1)2d n.tcl. in 3020 and 91 p.c, in

30, Production of lead ine
1030 over 1929, g Erraned, in

that year.

a maximum in 1928

ery in 1930, the output of lead h
been steadily advancing during

3 &ns{ng(l;?w years and reached a peak
WINSLOE NORTH SCHOOL
o arrel
Grade X—1, Vesta Nunn, 2, Helen
Younker,
Grade VII— School Leaving Cer-
tificates, Marjorie Roberts,

Alice ounker, 3. Ruth Cudmore,
Grade V—1. Roland Roberts,
Grade III—(Senjor) 1.
Keith Cudmore, 4. Clayton Cud
more.

Grade III—(Junior)
Graves.

Grade II—1. Anatena Morrow.

1

2. Lauretta Smith, 3. Preston Cud:
mere,

Grade I—(b) 1. Margaret Cras:
well, 2. Eric Laird, 3. Walter Mc
Quarrie,

2. Marion Ford.
Teacher,

ICE CREAM HID WHISKEY

William Richardson
at the city jail with a quart of ice
cream for a fellow countryman held
for immigration law violation. Jailer
Richardson investigated and found

\' CLOSING
The annual closing exercises of
Pleasant Valley School for year

el lattemoon of above date with an

in ‘the teacher Miss Jennie. Paynter
of the |assisted -by the Misses Isla and
preferred and common shares is jm- Alice Wee{s All the several&grades

the proportion being
the -same as 1027 and the highest since
It is interesting to note
that while productlonlot lead reached
with an output ef
338,000,000 pounds for the Dm‘x,nlnlon
and 319,000,000 for smelters, and show-
ed a drop in 1020 with a partial recov-
as
the

Grade VII—1. Lois Coles, 2. Joyce
Younker,
Grade VI—1. Rena Younker, 2,

Vaunda
3.|II Robert Palethorpe, Gradel Mil-

Sophia

Grade I—(a) 1. Alton Younker,

Grade T—(c) 1. Eunice Cudmore,
Carolyn Fraser,

GLOBE, Ariz., July 3.—((UP)—
suspected

something when a Mexican called

a pint of whiskey concealed in the

PLEASANT VALLEY SCHOOL

ending June 30, 1931, was held on

\unusual large number ©of parents
land visitors present. The pupils
were very thoroughly examined by

showed by general deportment—
and ready answers the result of
careful training during the 'past’
year, A short programe was carried
out by the pupils and prizes were|
distr d; after which an address
of appreciation accompanied by &
beautiful Manicure Set was tender-
ed the teacher, Elizabeth McKay
read the address and Marion Stev-
enson made the presentation. Miss|
Paynter made suitable reply. Those |
present expressed themselves as|
well pleased with the year's work!
The Women's Institute treated all
to Ice Cream

Following is Programe: Prize list
and address, Opening Chorus. Is-
land Hymn, Recitations Isabel Mac-
Kay, John MacKay, Kathleen Mc-
Donald. Boys Speech, Wilton Weeks,
Dialogue, when Vacation comes 8
pupils, Recitations, Ruth Smith,
Ceilis, Stevenson, Luella Stevenson,
Dorothy Weeks., God Save the King.

Prize List

Teneral Proficlency Grade X
Elizabeth MacKay, Grade IX Mil-
burn McDowell, Grade VIII Ada
Stevenson, Grade VII Kathleen
McDonald, Grade VI Miliage Mc-
Leod, Grade IV Douglas McDonald,
Grade IIT Gerald Murphy, Grade

. |ton Weeks. John MacKay, Dorothy
Weeks, Clarence Stevenson, Roy
Smith, Prize for Attendance.. Jesse
MecEwain,

ADDRESS

Dear Teacher: As we, your pupils
- |gather to-day for school closing.
. |We realize how time has fled, It
seems a very short time since you
came to Pleasant Valley to be our
teacher,
We have often been heedless and
may have many time tried your

good judgment you were
capable of guiding us aright. We
truse the knowledge you imparted
for us did not fall on barren ground,
but will bring forth much fruit in
years to come.

of the year you spent with us,
We wish you sudcess as you 80
to another school to continue your
chosen profession, Please accept
this small gift as a rememberance

mature in 1940 and if they are com-
“pletely retired the preferred and com- ice cream.
o e ———

88 Great George

Stewart . Jones &: Co.
Correspondents of

Creenshields 8 Co.

Hembers of the Mcnireal Stoek Exchange

——

St., Charlottetorn
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read by every iwvestor.
Expand

oto Eng
lhy Power

& P Xp
Securities are Populsr.
', Limited, Seems*Depression Proof.
Mﬂxc Corporation.

-.Edumlny other articles of Interest, including
' % ces to Dufferin Paving, Metropolitan Build-
y and Canadian Dredge.

Specimen copy free.’ Use coupon below.

Mail.
Good Barnings.

oy €4
% .McLeod, Young, Weir &

" Nawe 1 :

) M.ctppollnn Building, Totonto 2.
N fgrward the July isus of THE INVESTOR without obligs: .
’ R :

Co., Limited, 14

i s e e
| | WIFE SURE HUBBY WAS ALIVE

with love from the pupils of Pleas-
ant Valley School.
i B R
PAPAL COINS OF NICKEL

ROME, July 3.—Canadian nickel
is the predominant metal in the
papal coins now gaining circulation
under the authority of the recent
concordat. Although bearing the
date 1930, the new currency was
minted .only this year. Of the new
denominations, four aZe nickel, two
silver, two copper, and one gold,
Papal coinage began with Adrian
I., coins of silver dating from his
reign (172-95, although Popes Greg-
ory II, Gregory III, and Zacharias,
minted square coins—which were
actually coins and not medals—be~
fore that time. However, their coins
were in reality simply imperial By~
zantine pieces and not actually pa-
pal at all. Coinage continues, with
certain breaks, up to the year 1874.

PRESCOTT, Ariz, July 3—(U.B)
—Mus, -Dorothy P. Shelby refused
to be convinced the other day when
a letter arrived from the Federal
Veterans’ Bureau saying she was a
widow and asking her to apply for
the insurance. Ward Shelby, the
husband, wasn’t convinced either.
He ‘was by his wife's side when the
Jetter arrived.

patience. By your kindness and|
always

We shall have pleasant memories

QUOTATION.

m——a———— e

More Exemptions
From Sales Tax

To Be Included

Sales Tax on Implements

Used In Fishing Indus-
try Since June 1 To Be
Refunded.

OTTAWA, July 2—Sales tax paid
on implements used in the fishing
industry, such as gasoline engines
for fishermen, vessels, boats and
dories, since June 1, will be refund-
ed. This was stated in the House
of Commons yesterday by Rt. Hon.
R. B. Bennett, Prime Minister.
OTTAWA, July 1—Of importance
to business interests throughout thé
Dominion was the announcement
made by Premier R. B, Ben-
nett that the old list of exemptions
under the sales tax would remain in
cffect for another fiscal year. This
announcement was made by the
Prime Minister when the House
moved into committee of ways and
means late this evening, The
House previously, after a lengthy
debate, gave assent to Canada’s ap-
proval of the proposed Act of West-
minster, |

“A long list of exemptions has
been established during the years
that have passed since . this con-
sumption or sales tax was first in-
troduced,” the Prime Minister stat-
ed. “When the statutes were first
revised in 1927 the list was system-
atized and it is.a very, very long
list. I confess to the committee
that I had hoped, by reducing the
exemptions, to realize a’' somewhat
larger sum of money under existing
conditions, but once more, having
regard for the economic conditions
that obtain in this country .and the
difficulties that men are having in
making any money at all, and the
loss ‘of purchasing power by reasons
of crop conditions in Western Can-
ada, the = Government concluded
after mature and careful considera-
'ticn that the best way this year,
without committing oneself to any
action on future occasions, would
be merely to rest content with in-
creasing the rate from one to four
per cent, and making one, two or
three slight adjustments that occa-
sion had indicated should be made,
So, with the committee’s consent,
we will revert to the form thatl
existed prior to June 1.”

Liberals demanded to know who
would get the tax on goods which,
under the original tax, were not
exempted but which are on the ex-
empted list now promulgated. There
would be one month’s tax on these
goods. Mr. Bennett declared that’ if
such taxes had been paid by manu-
facturers and had been passed on to
the consumer, the Government cer-
tainly would collect.

The manufacturer would not be
put in a position to pocket the tax,
he made it plain, If, as was suggest
ed by Hon. J. L. Ralston, opposition
financial critic, the Government had
no power by statute to collect such
taxes, then a new section would be
introducted to give that power. “The
situation will be met.” declared the
Premier. The Prime Minister re-
iterated the previous announcement
of Hon. E. B, Ryckman, Minister of
National Revenue, that the sales tax
would be collected under the old

wholesalers paid it and not under
a licensing system as was originally
proposed on June 1. He stated that
he was still unconvinced of the need
for this change but that it would
never the less be made.

The only complaints, he said, had
been against the method of levy—
there had not been one against the
increase itself. This willingness to
bear the burden, he said, was & re-
markable 'tribute to the Canadian
people's sense of public responsi-
bility,

method whereby manufacturers and,

Duff Takes
Back H is
Statement

1]
p—

WITHDRAWS ANY REFLECTION
UPON SPEAKER OR HOUSE
OF COMMONS

OTTAWA, July 2—William Duff,
Liberal member for Antigonish-
Guysborough tonight drew applause
from all corners of the House of
Commons when he made a complete
withdrawal of the remarkshe made
last night when he was held to
have reflected upon the impartiality
of the Speaker. Mr. Duff's with-
drawal obviated what threatened
to develop into a difficult situation.

DIFFERENT MEANING

Mr. Duff stated that in his 16
sessions in Parliament he had
always endeavored to abide by the
rules of the House, “Of oourse.”
he added. “I don't claim to be super
human and I sometimes make mis-
takes.” A different construction
than he intended had been given
he said, to his remark to the Speak-
er,

“If in your opinion,” M, Duff
told the Speaker, Hon, George
Black. “I have made any reflection
on you, the chair or on the House
of Commons, I gladly and willingly
withdraw any remarks which might
reflect upon the House of Commons
the Chair or yourself.”

HIS' REMARK

The remark in question was made
by Mr. Duff when Hon. Dr. R. J.
Manion, Minister of Railways and
Canals, was speaking on the Tariff
Board bill. The Speaker admonish-
ed Mr. Duff and other Liberals to
cease their interruptions as mem-
bers could not make their speeches
in the allotted 40 minutes if they
were continually interrupted. “Es-
pecially when they are speaking
from the other side of the House.”
Mr. Duff declared.

Mr, Duff then asserted that he
would not take back the remark
and when the Prime Minister as-

sailed him for casting such an
“aspersion” on the speaker, the
Nova Scotian said that he had of-
ten heard Mr. Bennett himself cast
reflections on Speakers.

WORLD'S LARGEST PASSENGER
'PLANE

LONDON, July 3. (British Unit-
ed Press)—A new stage in com-
mercial aviation, - prmoising in-
creased comfort to the passenger
and more economical operation to
the air line, is marked by the first
service flights of the world’s larg-
est largest passenger carrying land
plane, the Handley Page Type 42
biplane which, in its “Western”
form designed for use in Europe,
has space -for no fewer than 38
passengers in two large saloons.

! “Hannibal,” the first of a fleet of
eight of these giant machines or-
dered by Imperial Airways, has
profoundly impressed its pilots in
the course of first voyages between
ILondon and Paris, carrying freight
only. These experimental journeys
will continue till about the end of
this month, enabling the air line
pilots to get used to the control of

coming through the postoffice, the

said the Premier, would exempt

The one per cent excise tax on all

Minard’s Liniment for Lumbago.

imported goods stands.

On goods small items.

Christmas gifts and other similar

bhis

would

it was

() IT’S hard enough to realize that my two ‘childreni
now have no father, but I can’t bear to think what

“How rﬂlankfﬁl

I Al 4 4 4
that Bob kept up

Life Insurance”

1\

happen to them and to me if we had given up

the protection of Life Insurance.

«When Bob was employed only part time we had ta
scrimp to make ends meet. It was a big temptation
to cancel some of our Life Insurance—but Bob said

our only safeguard against the future.

] know now that Bob was right. Life Insurance
money has made us independent of charity. It has

YOU

Vi
such an immense flying machine. }

the normal passenger and mail. ca
rying services to be joined within |
the next few months by seven s's=
ter ships.

Weighing with full load on board {
approximately 13 tons, the Type 42|

tax would not be collected unless)is a biplane of which the upper
the value was $25 or more. Thls,‘wlngs spread wider than the lower |

wings, the greatest wing span being !

cooled engines, developing up to 2,

«Hanibal” will then be placed on cra
r- ;105 miles an hour,

'passenger cabins was a first consid- first
eration in design. The engines and train.

130 feet. Four Bristol “Jupiter” air ed witn sound-deadening mntm‘lal..b&l(’s was harvested.
- lThe diminution of noise, -one of;8rown as a protection to the 'evees.

enabled me to give the children food, clothing and 2
mother’s care.

“Money can never take Bob’s place as'a husband and
father — but his Life Insurance helps us to carry on.
It is truly the ‘love that never dies’.”

may be faced with the difficulty of keeping your

Life Insurance. If so, before imperilling the future of
yourself and family, get the helpful counsel of your
own Life Insurance Representative.

L-93t

Life Insuta nce Service

One 0f 0 series 0] meseiges ponsored by Canodion ond

Britisk Lije 1nssronce Cosmponies operaiing in Cenada.

great the chief disadvantages of areo=

300 horsepower, drive the
‘ishing. The traveller is able to cone
verse as easily as if he were in a

class coach on a railway

Reduction of noise heard in thc:
|

)

airscrews are located quite away
from the passenger quarters, an
arrangement possible largely he-| (UP.)—The hay crop along Miss=
cause of the immensity of the ma-issippi river levees established a re=

chine, and the stout walls are pacl.r-lcord this year and upward ot 22 n00
The nuv is

CLARKSDALE, Miss, July 3—
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MR. AND MRS.

There’s No

Satisfying Some People

By BRIGGS

‘WE HAVE EVERYTHING YOU

NEED

™

EXCUSE

Why DID You APoLOGIZE To TAAT MAN 7
HE RUNS INTo You ANP You MEEKLY SAY,
el

ME

YOURE GOING T

o

WHY IN TIME DONT You LOoK WHERE

WRAT NEXT! You RUN SLAM INToA MAN
AND THEN EXPECT HIM To APOLOGIZE !

’—'\K SAY. 1S TRERE ANYTING
i :
&

| Do “THAT'S RIGKT ¥

ft at a cruising speed. of about plane travel in the past, is astons

s

e rwe

A broad statement to make, but
one that's backed up by facts,
There’s not a handy tool or piece of
squipment that yon can think of
that is not on our shelves, Whether
you make your living with tools, or
merely use them as a hobby, we'll
supply you with everything you
need.

The Rogers Hardware
Co., Limited




