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:l‘hh column is reserved for news of
local interest but advertising of

& newsy nature may
at 5 cents a word strictly pay-
able in advance.

CONFEDERATION LIFE INSUR-
ANCE. L-9789-7-21-311.

THE WO-HE-LO Annual Tea is
to be held at the Cundal Home
Wednesday, January 17th.

. L-554-1-16-1i.

P. 0. INSPECTOR FROM OT-
TAWA—Until such time as the re-
arrangement of the P. O, staff
here has been carried out, Mr.

. C. McEachern, of the In-
vestigation Staff, Ottawa, will be
in charge of the Inspector’s Office.
{ Mr. W. M. Brehaut, Postmaster,
retires on the 22nd of next month,
after which there will be a general
reorganization of the staff. Mr.
McEachern is an Islander, a na-
tive of Elmira, where his father
stlll resides.

VAN WINKLE- COOKSON
TROTH—Mrs. James S. Cookson
of West Union avenue, announced
- Friday at a tea at her home the
IT HARDLY PAID | engagement of her daughter, Miss

—_— i Dorothy Hodgson Cookson, to Mr.

LONDON—(CP)—An emp oyee of Russell G Van Winkle, son of Mr.
the Royal M nt smuggled over 100,
blank silver dics from the Wworks
by hiding them in cigaretie box2s
was sentenced to 18 month's 1m-
orisonment.

THEATRE

GARY COOPER
MERLE OBERON

e

PATSY KELLY - WALTER BRENNAN
SOURIS—THUR. lﬂth.___
MONTAGUE—SAT. 20th.

late Mrs Van Winkle, of High- !
‘and Park. Miss Cookson, an
alumna of Trenton Teachers’ Col-
{lege is an instructor in the Hunt-
imgton L. I Junior High School.
She is ‘a member of the Bound
Brook Junior Woman's Club and |
former State Chairman of Music.
I Mr, Van Winkle was graduated |
from Rutgers University and the
Farvard Gra“uate School of Busi-
ness Administration. Fe is a mem-
ber of the Harvard Club of New
York, and is with the American
== | Surety Cempany. New Yor's No |
date has been set for the w»=dding. |
| (The Chronicle, Bund Brook, New |
| Jersey ) Mrs. Cosk9on who is a

HOPE EZTRAYED
IPSWICH, England—-(CP—'I1
make a good journey, then Churenill
will meet with a great loss,” read
the inscrition on part of a floalirg
mine washed up cn the ea:t coast
of Eng'and.

P e e e e e "

L]
s eclaa | s'ster of Miss Laura Hodgson of
p Charlottetown, visited the city last
summer with her twa davghters, |
nt the Misses Helen and Franc:s
nnounceme ‘ Cookson . |
THE REAL POWER FOR A A
TWO FURROW PLOW Personals
For years farmers have Mrs. Fred A;;x]ﬁ_llr of Middleton,
o e ar N. S . is visiting in the city the
searched the market for a guest of her daughter s 'Don-

quality, general  purpose ! ;14 Grant and Mr, Grant.
tractor, of the best construc-
tion and at the price to fit |
their pocketbooks.
We are very pleased to‘
anaonnce that Massey-Harris |
Co. have made nrrangements|
with the Cleveland Tractor

Corporal Bill Callanhan of the P.
E. I. Highlanders, has arrived in
the Citv to snend a short furlough
. with his mother and brother, Mrs.
M ... Callaghan and Jimmie. |

Lance-Corporal Percy Dennis of |
Cemnany P. E I. RHighlanders
(Black Watch) is spending a few

Co. for a smaller tractor rj\;ys a:dth’:{ hcm;‘ nO{‘ hlg pa'rent,l:;’
. Mr an rs. James enn's,

than the I‘;\mnu§1 101 Jr. and  Unper Hillsboro Street.

Challanger which we are) e

stii] selling. l .
This new tractor is a wa Th ) Eastern Guardlan
Crop Type, equipped with
Rubber tires 9 x 21 rear rat-
ings draw bar 12 h.p. belt 18 1
shipping weight 2125 lbs. ‘

|

*“This column is reserved for
ncws of local interest but adver-
tising of a newsy nature may be
inserted at 2 cents a word

See vour local strictly payable in advance.

- H “SUBSCRIPTIONS to the |
Massey Harr‘s nealer{gmglodm‘cmwn Jg}uax'dinn mi\\_v lte |
. 1. . y |
for further particulars H*L’},,S 2 af - Gt e
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L 491-1-13-3i Personals
- . *Mrs. Bruce-;'f'_a—of Montague

slipped on the kitchen floor in her |
nome and sprained her ankle.—M |

..*Mr. Evans of Tignish  arrived
in Montague on Thursday night by
.me on pusiness.—M

*Mr. Vincent Blake and  Mr.
Lloyd James of Charioltetown mot-

ARGA ‘N ored to Montague this week n
FA ‘:_?Es Lbu.smess.—M e i week o
T

0 ..*Mr. Frank McCarron’s many
SUMMERSIDE |

friends will be glad to learn that he
—Gong—

B

is steadily improving after his re-
ceny accident.—M

..*The people :n the vicinity of
Montague will be ¢lad to know that
the road from Montague to George-
town was opened on Friday after-
noon for traffic.—M

FRIDAY, JANUARY 2%th & |
SATURDAY. JANUARY 2.th ‘

Mon., Jan. 29, 1940
RETURS kD
2 $1.20

From CHARLOTTETOWN *Mr Roy Corbett who has spent

! the

Proportionately Low Fares from ast three weeks relieving  at|
olher «'ations the Bank of Commerce in Monta-

_ gue returned to the Alberton branch

Children o rtiwe and under of thleannk of Commerce this

Twelve years of age HALF FARE | | week.—

Tickets Good in
DAY COACHES ONLY

Clifford 8. Van Winkle, and the |supper served at the Charlottetown

days with her parents, Mr

bor.

(ray Harbor,

‘covering from her recent illness !

JANUARY 16, 1940
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Boyle - MacDonald
Nuptials

A quiet but pretly wedding took
place at 99 Euston St., Charlotte-
wwi, rr.qay, January 12 at 6 p m,
when MLs sMary Vivian Macuol-
ald, R. N., only aaughter of Mrs
wallace R. MacDonaia and the la.e
waiulace R. mMacoonala of  George-
town was united in marriage to Mar
cercy . boyle oI nunier kiver, son
of Mr. George H. Boyle and the late
mrs. George H. Boyle of Ccornwal
in_ the presence oI tne lmmed.a.e
relatives of the contracting parties.
Reiv Lewis D. Murray, B. A., oific-
1ating.

The bride looked charming in a
gown of Royal Blue Chiffon Velvet
with hat and shoes to match. Her
gloves were of ivory kid and she

wore a corsagze bouquet of  deep
pink roses and maiden hair tern.
!She had as her bridesmaid Mss

Sadie Macwonald, R. N. a former
classmate gt the Prince Edward Is-
lland Hospital Training School who
'was dressed in a gown of Teale Blue
brocaded crepe with matching ac-
cessor.es ana corsage of Talisman

'Joan Bennett
lthls Producer

PHOENIX, Ariz, Jan. 15—(AP)
—Joan Bennett, 29, motion picture
actress, and Walter Wanger, 45, a
producer, were married today by a
Justice of the peace here.

Friends for five years ,the once-
blond, now brunette actress and the
producer decided to be ~married
while conversing by{l telephone in
Hollywood last night. They hurried

The Provincial Bank of Ganada
39th General Annual Meeting

President’s Address and General
Manager’s Comments

[P
The Provincial Bank of Canada held on Thursday January 1lth, at
its Head Office, 221 St. James Street West, Montreal, the thirty-ninth

G

here by automombile, driving. most
of the night, and a
marriage licence bureau shortly be-
fore noon,
Their decision to be married was
s0 sudden, Wanger said, that he
didn’t have time to buy a wedding
until after arriving in Phoenix,
Bennett has been married
twice before and Wanger once,

HAD EYE REMOVED

AMHERST, NS, Jan. 14—(CP)
—J. William Black of Sackville, N.
B, had an eye removed in hospi-

Roses and Maiden hair fern. The
{groom was supported by his brother,
Mr. Gordon Boyle of Cornwall.
Immediately following the cere-
mony the bride’s mother was hostess
to the wedding party at a sumptuous

Hotel where the young couple were
registered.

Later 1 the evening iriends of
the newly- weds, including former
classmates and student nurses of

tal here today. Last night as he |
was stepping out of his autolo-
bile he slipped and struck his eye
on a projection on the door.
I PP r Ty LT Y]
Today’s Short Wave

Radio Program

the Prince Edward Island Hospital | o

Training Sdchool oé which the br}de

was a graduate bein a popular 1 .s Easter ndard
member of the 1939 clas, called to R0 D &) e LR
shower the newly-weds with confetti (@, 4o e amessenseeenssononn

and ;fvo:d wishes.

Before leaving they decorated the
bridal car with colored streamers,
old shoes, appropriate signs, etc.

The happy young couple left on
the morning train for a short hon-
eymoon trip to Mcncton and _other
points in New Brunswick includ‘ng
a visit to Mr. Boyle's uncle the
Rev. E S. Weeks and Mrs. Weeks
of Mill Stream.

Upon their return Mr. and Mrs.
Boyle will re ide in Hunter R.ver
where Mr. Boyle is engaged in busi-
ness being a valued member of the
firm of McGuigan and Bt)f'le. Gen-
eral Merchant's. This popular young
couple have the good wishes of &
host cf friends for a long and very
happy wedded life,

Murray Harbor
And Vicinity

Miss Ruth Beck who is a stud-
eng at P. W, C spent the holi-
and
Murray Har-

Mrs. Vere Beck of

Private Loyd Herring of the P.

I. Highlanders is spending a
few days with his parents, Mr. and
Mrs, James Herring.

George Chapman of the Royal
Navy is spending a few days home
with his parents, Mr. and Mrs
Milton Chapman.

Miss Sybel Herring who is a
student at P. W. C. spent the
hoidays with her parents, Mr.
and Mrs. James Herring of Mur-

The smelt fishermen report some
fair catches of smelts.

The many friends of Mrs. James
Bell regret to hear of her continu-
ed illness.

Friends of Mrs, David Brooks
are glad to learn that she is re-

On Friday night Dec 22, the
children of Murray Harbor United
Sunday School presented a very
enjoyable Christmas Concert. Thel
chi'dren acted their various parts
sp'endidly and in an orderly fash- |
ion, which was very much appreci-
ated by the large audience. Fol-
lowing is the programme: Opening
Chorus, Everyone happy at Christ-
mas. Recitation. the Prince of
peace bv Beryl Howe  Christmas
Carol. Gentel Mary. Exercise by
Primary Pupils, Helping with
Christmas Cheer  Recitation

David Irving. Christmas Carol,
Away in a Manger. Duet, Till He
Comes by Dorothy and Reta Chap-
man. Christmas  Carol, Infant
Holy. Recitation %y four girls,
Peace Love. Joy and Light Solo,
Christmas Slumber Song by Reta
Chapman. Recitation, Santa Sur-
prise by Prudence Penny. Reading,
Silent Night Holy Night by Terey
Davey. Near the conclusion
of the programme a tele-

For Further Informution Consult
any Ticket Agent

that Tiokling
In the Throat |

That tickling in the throat is most
distressing, and is caused by a cold
settling in the throat,

The dry, hard cough not only keeps
you in misery all day long, but also

CANADIAN

TO EVERYWHE

Use Cansdan Notions. Monry Orders ‘or Sslety and
Convenience

mE————
9004000000000 000000000000

eram arrived from Santa Claus,
that he was on his way, and soon
the jolly old fellow arirved on
snow shoes. and distributed eandy
and applies to the excited children
from a well laden Christmas tree.
n fact 8anta said thet it was the
best Christmas tree that he had
for soime time Mrs. W, T.
Green was the organist for the
evening The children were very
capably trained bv the teachers of

cron

TUESDAY, JANUARY 16

BUDAPEST
7:00 p.m.—Musical Program.
HAT4, 9.12 meg , 32.8 m,
MOSCOwW
7.00 p.m.—English
Program. RV96, 15.2¢4 meg.,
m.; RNE, 12 meg., 25 m.
LONDON
7:15 p.m.—"l'I'MA,, — “It's That
Man Again.” GSD, 11.75 meg , 25.5
m.; GS8C, 9.58 meg. 31.3 m.
ROME

Language
19.7

7:30 p.m —News in English;
Tuesday Symphonies. 2RO¢ 11.81
meg., 25.4 m.; IRF, 983 meg.,

30.5 e

MADRID
8:25 p.m.—News in English. EAQ |
\

9.86 meg , 30.4 m.
TOKYO
8:30 .m.—Mus.c JZK, 15 16 meg,
19.7 m.
PARIS
9:15 p.m.—Drama in English.
TPBI1, 11.88 meg., 25.2 m.; TPA4,
11.71 meg , 25.6 m
BERLIN
10:50 p.m. — Talk (English).
DXB, 9.61 meg., 31.2 m.; DJC,
6.02 meg., 49.8 m.
LONDON
11:00 p m.—Full News Bulletin
GSC, 9.58 meg., 31.3 m.
PARIS
11:30 p.m.—News in English.
TPBI11, 11.88 m-g.. 25.2 m.; TPA4,
11.71 meg , 25 & m
TOKYO
12:40 a.m.—A Talk in English.
JZ1 9.53 meg., 31.4 m.

PRESIDENT'S ADDRESS

At this time last year, %usiness
in general was making a hesitant
recovery from a temporary eco-
nomic recession, but it was grati-
fying to note that substantial
gress had been made since 1936, in
spite of recurring political distunb-
ances and threats of war in Europe.
These war threats developed into
an armed conflict in September,
and Great Eritain and France are
now at war with Germany.

How profound will be the ultimate
effect of this war on our economic,
political and social life is still to
be determined, but the march of
events is so ramified in its num-
ero. manifestations that any hy-
pothesis offered at this time would
most likely lose whatever merit it
may have in the light of next
weeks or next months developments.

Generally  speaking, economic
conditions in this country showed
a marked improvement in 1939 over
those prevailing in 1938. After a

Confession

I want to state that the letter ot
information sent in to Supt. Mc-
Kinnon, C. N. R. _about Station
Agent Phillip Arsenault, Bloomtieid,
and bearing George Palmer's signa-
ture, was written by me.

Signed
BEN THERIAULT,
Bloomfield Station,
P. E I
L-574-1-16-1i.

e A ——————

The
Bankruptcy Act

NOTICE TO CREDITORS

In the Matter of the Bank-
ruptcy of James P. McCloskey
of Charlottetown, P. E.
Merchant.

Notice is hereby given that
James P. McCloskey of Char-
lottetown, County of Queens
in the Province of Prince Ed-
ward Island, made an au-
thorized assignment on the
10th day of January, 1940,
and that the first meeting of
creditors will be held on the
22nd day of January, 1940, at
10 o’'clock in the forenoon at
the Law Courts Building,
Charlottetown.

To vote thereat proofs of
claims and proxies must be
filed with the Cusfodian prior
thereto.

Those having claims a-
gainst the estate must file the
same with the Custodian or
the Trustee when appointed
before distribution is made,
otherwise the proceeds of the
estate will be distributed
among parties thereto, with-
out regard to such claims.

Dated at Charlottetown
tw 13th day of January,

1940.
THE EASTERN TRUST
COMPANY
Custodian
Office:

154 Richmond Stree!
Charlottetown, P. E. I

L-57-1-16-1i

. MR, C. A. ROY
President and Man:ging Director

somewhat modest beginning, pro-
gress was evident in the late Spring
and during the Summer months.
Rush orders in September were an.
effective stimulant to trade and
manufacturing, and a sharp up-
turn created an almost comp:ete
transformation, A recession experi-
enced in-'the wholesale and retail
trades in October and November
was short-lived, and a revival was
evident in December and since. It
can be said that the year ended
with major indices pointing higher
and that expansion of business will
be continued if there is an intens-
ification of the conflict in Europe.

The rate of activity in leading
industries continues to increase

rapidly. Steel and iron production

has risen constantly during the past
few months and reached a level
fifty per cent higher than in June
last. As Canada will proodably
have to supply Great Britain and
France wilh considerable quanti-
ties of war material, the steel in-
dustry is bound to operate at full
capacity, and most likely will be
called on to make further enlarge-
ments of plants and erections of
new blast furnaces; this will be par-
ticularly essential if the requirements
of domestic consumers of steel are
to be taken care of and orders fill-
ed for metal to be used for peace-
ful purposes.

Nickel, copper and zinc which
were fairly active throughout the
first part of the year, have attain-
ed a prominent position as there
is a steady increase in output and

:shipping.

The year 1939 has added another
chapter to the epic story of the Ca-
nadian mining industry. A record
output was registered by gold mines
and producers’ revenues were add-
ed to further by the premiym on
U.8. funds since the beginning of
the war

Imports of cotton and rubber
have been much higher since last
September than previously. Most
branches of the textile industry
are operating at high levels and
the rubder and shoe industries find
it difficult to fill orders for local
requirements and for export.

Substantial gains have been reg-
istered in the clothing industry, and
in certain quarters manufacturers
are complaining that deliveries of
raw materials are slow, while con-
tiued pressure by retailers for de-
liveries is taken as An indication
that inventories are low.

‘The output of paper registered
advances over comparative months
of 1038, except during the first
quarter of the year. Since Sep-
tember, pricés are firm and the
trend is upward. Shipments are

on account of the

ments payab’e in that currency.

‘declined in 1938-39,

|

1 Annual Meeting of its Shareholders.

denly as a result of export con-
tracts at better prices. Stocksbeing
low ,the cut for 1939-40 should be
llrglgoch higher than that of 1938-

Power output by the central elec-
tric stations is much in excess of
what it was a year or two ago, re-
flecting further manufacturing ac-
tivity and the multiplied use of el-
ectriz appartus in homes.

Although the chief stimulants to
the increased activity in leading
industries may be attributed to the
advent of war, it is a notable fact
that most of these industries have
exhidited steady and uninterrubted
improvement over the past several
years

All provinces should be benefici-
aric. of indus'ria! expansion, mainiy
the eastern provinces, which are
well provided to be of assistance
in supplying the requirements of
foreign markets, since they are
favoured with diversified industries.
extensive agricultural and mineral
resources and extensive transport

facilities.
Construction in Canada

has
ly from the effects of the depres-
sion. From time to time, there have
been periods of temporary improve-
ment but activity in this field has
remained at a lower level than
prevailed during the years imme-
diately preceding the depression.
Heavy taxation and moratoria.
amongst other things, have been
discouraging factors in the building
of dwellings in urban centres. Some
suppliers of building materials have
enjoyed fair progress in recent

higher and bring in better returns and municinal issues were taken un
premium on | promptly. Dominion
American funds and export ship-, short and medium terms held the |

years as a result of public works
having been undertaken by Gov-
ernments. The Home Improvement
Plan, operated by the Dominion
Government, has been a stimulat-
ing incentive to the repairing and
modernization of buildings and this
has contributed to a certain degree
of activity. Building awards in the
past year indicated a modest quick-
ening in interest by contractors,
but the total results are not yet
impressive. War periods usual'y dis-
courage building and the outlook
for the coming year is thus obscur-
ed. On the other hand , plant
construction and the expansion of
those already existing may have
a beneficial effect

During 1939, nature was partic-
ularly bountiful, and agricultural
interests in every part of the coun-
try benefited from larger crops of
higher quaity, which has contri-
buted materially to better the farm-
ers’ economic welfare. Coming at
a time when foreign countries were
making emergency demands  for
considerable quantities of grain,
this proved to be a happy coinci-
dence benficial to the farmers and
retail trade. This large crop has
helped to expand freight move-
ment and to tax elevator and ship-
ping facilities by rail and water.

Canada's enviable position
amongst the trading nations of the
world has not only been maintain-
ed, but has been satisfactorily ex-
tended during the past year, with
the ever-growing volume of raw
an finished goods going to other
countries. Imports--have -increased
in keeping with added industrial
activity, but the balance in our fav-
our remains gratifying. As a conse-
quence of the war in the latter part
of the year, some of the channels
of trade have hrad their course
chaneed. Some markets are clos-
ed while others are open to us. The
countries of South America are now
attracting more attention from Ca-
nadian exporters than formerly.
Steady betterment of economic
conditions in the United States has
been a significant factor in the im-
provement of our export position.

In a consideration of wholesale
and retail conditions, the vear should
be divided into two distinct warts:
the period preceding the outbreak
of war and the period immediately
following the declaration.  After
pursuing a steady course through
most of the Spring and Summer,
all forms of retail and wholesale
trade were vitally stimu'ated at
the beginnine of September. Price
levels rose all along the line: net
advances in averaze vnrices of food
material in September and October
were reported at 13 per cent, and
prices of manufacturing materials
at 30 per cent for the same period.
Regulations imposed by the War-
time Prices and Trade Board In-
f'luenced the levelling of prices: the
prompt acceleration of business
that nvevailed {n Seotember, occa-
sioned by heavier purchases in am
effort to renlenish inventories then
below normal. or in anticipation of
sneculative profits disappeared. and
the prices came down in many
lines, but the average is still 8 per
g&:;: to 10 per cent higher than in

The bond market was more ac-
tive in 1930 than in 1938. New is-
sues offered to the puhlic were for
a higher amouat than during the
previous year, and Government

never been able to recover complete- |

of Canada,

reference as previously, whlh',

The lumber industry, which had| the yield remained low. |
improved sud- | The issue of $200000000 by the |

Dominion Government after the
outbreak of war, which was partly
for the repatriatiny of securities
and the bdalance :or government
expenditurcy, was fully teken up
by the baniks. Indications are al-
ready evident that the public wil
be asked to subscrive to a war loan
in the near future.

In spite of the expansion in busi-
ness activity, the stock market fail~
ed to respond to the favourable de-
i velecpment in commercial and in-
| dustrial lines. The tone remained
conservative in the face of accum-
ulating evidence of business re-
vival.
| At the time of the establishment
of the Foreign Exchange Control
 Board at the outbreak of war, the
panks were appointed “Authorized
| Dealers”. The regulations enacted
by this Board, which cover all for-
ngn exchange transactions, have
had the effect of dlscouraging the
export of Canadian capital, the
withdrawal of foreign  capital
which had found a haven in Cana-
da, and to promote the conserva-
tion of foreign balances for the
payment of imports or for the dis-
charge of llabilities incurred before
the declaration of war. No one can
quarrel with the motives of the
Board in the circumstances, as it
is most important that we conserve
all our rescurces in order to carry
on, all outside markets being closed
|to us.

" Money rates on securities have
Iremained at a very low point. Pre-
{vious predictions as to when the
Irates on loans would turn upwards
were not realized in 1939, notwith-
standing the fac' that bank loans
have increased. The low-rate money
policy has imvnosed great sacrifices

upon all who possess capital,
whether much or little,
If one considers the rapid In-

crease of the nationa! debt during
the past several years, occosioned
mestly by deficits, social legisla-
tion and the burden created by the
Canadian Nationa! Railways, which
had reached a very high point be-
fore the outbreak of war, it is ob-
vious why the Canadian people
would appreciate a measure of re-
lief ‘irough modification of certain
costly soclal legislation which have
b-en enacted of recent years for
the purpose of coping with condi-
tior.s which existed at that time
but which have been greatly im-
proved since.

The venues of our Govern-
ments have constantly increased
during the past few years dut ex-
penditures have also increased in
greater preportion in relation to in-
come, and taxes have now reached
a very high level. As a consequence
of the op°ning of hostilities . last
September, the burden to be impos-
ed on this country is likely to be
heavy and the population will be
asked to make extensive sacrifices.
It would. therefore, appzcar timelv
to suggest that the practice of
economy by all these who are em-
ployed and who enjoy am income,
is a need of the moment in order
that we may be in a position to,
cope with present requirements
and those of the immediate future.
Our Governments have at present
grave prob'ems to solve and those
problems are thoce of all the na-
tion. Our support to the Allied
cause will undoubtedly cost vast
sums of money, which will have to
*e paid fairlv prompt'y, since the
policy decided unon js a “pay as

you go” policy. Let us hope that
there will develop a current of
opinion that will prompt the in-

dividual to determine what he can
do for himself by saving rather
thnn rely on the state and a'so ask
himself what he can do for the
state rather than ask what the
stete can do for him.

The careful management of pub-
lic affairs and a well balanced fi-
nancial policy which are essential
at all times, are now particularly
important and should prompt gov-
ernments to eliminate uscless ex-
penses or expenditures of a non-
productive character bv reason of
the enormous outlay which a state
of war has made necessaly.

Yonr Bork 5 rea-v to co-anrrate
lovally with the QGovernment and
a1l other publie orgauiza'ions with-
in usefu! ard reccsary measuros to
heln the Allied cause and to meet,
within the limits of its resources,
the leeitimate credit requirements
of commerce and indusirv, as well
as finance and acericulture, all of
which will doub'les be ealled unon
to make an nven greptar effort. jf
the war continues.

GENERAL MANAGFR'S ADDRESS

The Bank's stalement for the
fiscal year ending 30th November

| receiving the approval - of your
| Bolrd,!g Directors.

During the first few months of
I the year, business was not very ac-
tive, but an improvement became

eviaent in the Spring and was ex-

Fall.

Profits for thz year were $457,-
173,10 compared . to $450,427.72 in
11938. The balance at credit ol
i «profit and Loss” account, on No-
vember 30th, 1938, was $241,035.09,
and after adding thereto the pioi-
its for the year 1039, the total is
$690,208.19, From this amount, Fed-
eral and Provincial taxes, amount-
irg to $115,300, were paid, in ad-
dition to which quarterly dividends
aggregating $240,000 were distribu-
ted to the shareholders, An appro-
priation of $50,000 was madeé for
depreciation on real estate
$50,000 was transferred to “Con-
tingent” account, as last year. After
providing for these  deductions,
there remains a balance of $347,-
008.19 at credit of “Profit and
Loss” account.

Total asscts of the Bank, as at

 November 30th, were $64,843,008.25.
JOf this amount, liquid assets
amounted to $43,044,785.06 which is
equal to 75 per cent of the Bank's
liabilities to the public, compared
with 73 per cent last year,
) Cash on hand, cheques on other
banks, deposits with Bank of Ca-
mada and other banks, amounted
10 $8.947,670.80, comparea to $7,716,-
156.80 in 1938 Investmént securi-
ties have increased from $26,103,-
322 o $32,556,456. The malin
changes consist in an Increase of
upwards of $5300,000 in Govern-
ment securities maturing within
two years: &n Inercase of appioxi-
mately $2.800.000 in Canadian mu-
nicipal securities; a decrease of
ajproximately $1,400,00 in long term
Government securities, and $300,000
in other bonds, debentures and
shares.

In spite of the improvement in
: commerce and industry, the stock
market has remained only moder-
ately active, the public showing
greater interest in bonds and de-
bentures. Demand and short term
loans against securities at $3,391,-
011 were at a lower level than at
the same date in 1938,

Agriculiture has made satisfac-
tory progress in recent years as re-
gards both volume and diversity of
produce, In certain sections, the
growing of flax, which had been
| practically abandoned, is again an
appreciable source of revenue by
reason of very satisfactory prices,
and a greater demand for export.

The growing of tobacco in the
Provinces of Quebec and Ontario
is expanding rapidly. Fairly exten-
sive total acreage of untillable land,
which heretofore had been consider-
ed of little or no value, has been
brought to production through the
planting of tobacco used in the
manufacturing of cigarettes. The
crop was good in 1939, but prices
have weakened somewhat.

The canning industry has had a
remarkable year as a result of the
harvesting of bountiful fruit and
vegetable crops.

Retail trade continues to undergo
gradual changes in the cities as
well as in rural districts, because
of improved transport facilities.
Credit is mot used as freely as for-
merly in communities adjacent to
large cities, by reason of the fact
that the farmers can dispose of
their produce throughout the year,
are in a_better financial position
and in general pay cash for
their purchases instead of seeking
credit. It follows that applica-
tions for loans from the retail trade
have diminished during the past
few years. On the other hand,
loans for other requirements are
more numerous.

our total loans to commerce, in-
dustry, agricultureal and to finan-
cial Interests have not fluctuated
extensively in 1920, but applications

for loans have increased and the
total number of our borrowing
c¢ustomers was higher by 22 per
cent than it was in 1938. The total
amount of our loans of this char-
acter. on November 30th, stood at
$16,630.238, which represented an
increase of $444.000 as compared
with the preceding year. Collec~
tiors have been very satisfactory.

The deposits were in progression.
The total amoun‘ed to $56,820,364.,
an increase of about $7,400,000. on
1938, preceeding in great part from
the povernment’s and munleipali-
ties' deposits.

Durirg fhe vear all th Bank's of-
fices were visited by Head Office
of ficials.

Two new branches were ovened
durinz the year in the City of
Montrea'; one at 3543 Van Horne
Av~nue, at t“e intersection of Cote
des Neiges Road and Van Horne
Avenue, and another at the corner
of Ogilvy and Querbes Avenues. At
the present time. the Bank oper-

ates 137 Branches and 181 sub-
acencles. distributed in the Pro-
vinces of Quebec, Onfario, New

Rrunswick and Prince Edward Isl-
and.

In closing. 7
members of the

wish to thank the
Board for their

¥ind en-oneration  and also thark
a1l the m-mberz nf the staff of the
Rark fn= thair devnted servires and

fri*hfu'ness the year just
' \

| closed.

|
"ELECTION 07 TOF BOARD OF
DIRECTORS

| The sharcholders, havi
the of the Com
Censors of the Pank and ¢

the usual termalitics,
proceecded to the el
Board of Directors
as follows:  Mr J ¢
Senator

dn

1039, was published recently, afier |

"By Geor-ge McManus

p . f h
b ¢ | prevents you getting a good night’s
: EWAN A. KEEFE : | O A T
g I ‘What need to relieve this CHARGED WIT =
b SAYS . hat you 1 . 3E H ATTEMPT
ki) tickling cough is Dr. Wood’s Norway FD ROBBERY |
b PRICES DON'T LIE E Pine Byrup. This valuuble prepara- | —
‘ ! |
4 " : tion is composed of the most sooth- HALIFAX, Jan. 14—(OP) — Ar-
p Bayers Aspirin 12's — 'z:" + | ing and healing expectorant barks thur Lewls Matthews, Jr. 25, Hal-
b Bulk Alﬂﬂ’n 12 - - - ;!c o | and herbs with which is combined fax. was arrested Saturday night '
E wﬂ': ".l_ — "— - = $ | the virtues of the world-famous and charged with attempted rob- |
b l-‘;:e {:nﬂ(«l Liver + | Nerway pine tree. hmv]w:th violence. Police said |
, 16 o2, — — — — . op ¢ ) Matthews beat W. Harry Jackson. |
1 Norweigan Cod Liver - $ mwt];x?'.’;:;: ';ek‘ !".r Dr. Wood's’! 50, a tax| driver, about the head
b4 Oll, 8 o2 — — — — 4 i on a lonely road at the north end
Beef Tron Wine 16 oz. — 70¢ ®he T. Miturn Co. Lid., Toronto, Ont. ' of i J
4 { the city last Priday night,
4 Dodds Pilly — — — — 36e P —— SR
§ Brewens Yeast 20s — % ) "BRING UP FATHER T
$ ABS & C 105 — — — 19 ‘
3 Hot Wllcr' Ioukl: - —:: r
Rubbing Alcohol 16 oz. —
. MY COUSIN DAY 1S5 HERE IN
OTHER ARTICLES | HE SAYS THAT
TOO NUMEROUS TO N FIND HIM AT THE LS
3 MENTION
3 SEEING 18
BELIEVING :
EVERYTHING IN
DRUGS SOLD AT PRE
WAR PRICES
O e—————————————
AT THE
UPER
119 Kent Street :
.
i CUTRATE ;

MITHETY , ~

e

HELLO: JIGGS- HERE |
?M- DANNY O'GAFE Y -

{ the Boary
diately after

|
! r of Share-
i M- C A Rov was
': cte Presi and  Messrs,
J Rolland a Geo. A Bavoy
w e elected V Presidents
| At a meetirg ef the Counell of
| Commissioner Cercors held simult.
'ﬂ"v nsl* Hon 1Y Patenaude, PO
KC. was reclectod Precident and
I" n, Cvrille P Dolage, M P, Viee-
l!'rﬂk'rn'
! CRUEL MISTRESY
I BHANGHAL o thargcd
| with having repeatod pirned A
;n.*wdwl' oid giave g'Y] with light-
ed clgaretie:, the ¢ AW Wwite
of a Pilipino, was sentinsed here w0

six months' mprisonment,

tended throughout the Summer and.




