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CORPORATION SECURITIES:;

Abitibt . ,, Spe 1053 47.75
Bell Tel , . B5pe 1057 10515
B, C Pow .. Bl pe 1000 10200
Can Cem ,, Olape 1047 0875
Can - Steam , 6pc 1041 57.50
cP 4% pe 1044 98.00
C PR 413 pe 1060 98,75
CPR bpc 1054 10275
Gat Pow ., Spe 1056  85.00
Gat  Pow ., Gpe 1041 7250
Mon C M. Co 5% pe 1047 10200
Mont Pow Spc 1051 104.50
Mont Pow ', Spe 1970 10475
Mon "Tram , Spe 1041 10050
Mon Tram , 85 pe 1056  93.00
Mon Tram ., 4% pe 1055 8150
Que Pow .} 5 pe 1068 101.50
Shaw Pow Spe 1068 97.00
Shaw Pow Spe 1070 103.30
Unlt Secyr . Bl pe 1052 100.00

DOMINION OF CANADA

GUARANTEED BONDS '

s
=3
=aQ
x>
2

a
>
°
a

v Spe 1

ZZLZ R,
CEE LT Py

acaacacaax

Z

o .

. 5pe
CNR,,. 5 pe

1056

107.25
100.25
101.25
101.62
101.50

00 107.25
1970 107.25

\

Lasdl \ .

“\L\L\IL P

0N AR N

s ‘ PAG.. B

ESTERDA

Y’S STOCK AND BOND
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Associated Securities
iy 99,490 Associated custom.
103,75 ers have invested more than
100.50 $91,000,000 in Associated se-
G150 curities. Some of these are
1](()“0.?:? neighbors living in your own
10 ‘30 community. ?
87.50 Associated Gas and Elec-
77.60 tric Company $6.50 Cumu-
103.78 lative Preference Stock is an
10‘{-;- attractive investment backed
!‘g‘zog by earnings, after all prior
04.50 charges, equal to 3.75 times
86.50 ! dividend requirements. You
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98.7h month.
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Investment Opportunities

Attractive yields are currently offered by
investments garrying fixed interest and
dividend rates.
selected Bonds and Preferred Shares at
present prices, satisfactory income returns
can be assured for extended periods. The
exchange of short-térm securities for those
of longer maturity merits consideration.

We shall be pleased to submit our
recommendations.

Royal SecuriLtli:sd Corporation
te
Riley Building, Charlottetown

Oifices in principal cities throughout Canada
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By placing funds in

The F isher‘y Industry
An Imporiant Asset

No review of Prince Edward Island activities would
be complete without specific mention of its fisheries,

which with modern facilities for transportation,

canning

and freezing is a factor of increasing importance to the

Province.

No one is better qualified to deal with this

cubject than the writer of the following article, who for
many years has been in close touch with the industry,

By S.T. GALLANT
Superintendent of Fisheries

In The Golden Future

Of all our fisheries, the lobster indus-
try is the most valuable to this Province,
the annual revenue derived therefrom being
approximately $900,000.00 each year. From
the inception of this industry up to four or
five years ago there was an annual waste of
approximately $150,000.00 from discolora-

tion in the cans in which lobsters were put .

up. - A scientist was employed by the De-
partment of Fisheries to look into this mat-
ter, and after experimenting for two years
the conclusion was reached that the dis-
coloration was partly due to a bacterial
action after processing. The meat was
found to contain a small amount of vola-
tile sulphur, ammonia and hydrogen, and
when exposed for any length of time to bac-
terial action, these elements increased very
rapidly, establishing an alkali in the can
and a consequent discoloration of the meat
known as iron sulphide. This condition, it
was ascertained, could be avoided in strict.
ly sanitary canneries where the meat was
properly and expeditiously handled. Lob-
sters' must be boiled alive and fully processed

" Within two and one-half hours if all bacter-
- ial development in the meat is to be avoid-

ed. It was also recommended that a small
amount of acetic acid be used in the pickle
in order to neutralize the alkali in the can
and thus prevent a chemical action after
the meat is processed.

Since these recommendations have been
adopted there has been a marked improve-
ment in the quality of the canned goods put
up by our packers; in fact, the bulk of the
Island pack is considered equal to the best
produced in the Maritimes, and we may, no
doubt, look forward to further develop-

ment of this valuable industry in the near :

future.

Codfishing Industry Important

The codfishing industry is at the pre-
sent time receiving considerable attention
from the Department of Fisheries, Mr.
George Earle, of Lunenburg, is now employ-
ed in giving instructions to the fishermen
as to the best methods of cutting, splitting
and curing this fish. It is strange to say
that from the beginning of this industry

. up to a year or two ago little or nothing

was done to improve the quality of the
cured product. With an improved product
on the market, and our fishermen benefiting
greatly from the higher prices obtained
therefrom, this fishery is now destined to

- ‘develop to a marked degree in the coming

Yyears.' It has now become a recognized fact
that fish is a most important and nutritive
food, with the result that its consumption
is becoming greater from year to year, and
as our fishing grounds on the north shore
are among the best around the Maritime
coast, we can undoubtedly look for further
development in which our fishermen will
unquestionably share.

The herring industry is also becoming
more valuable from year to year as a large

Telephone 822

Oyster Experiments

Some experiments were carried on last
season in Bideford and Grand Rivers by
Mr, Dodge, who is a practical man on oyster
culture, and by Mr. A. W. H. Needler, a
scientist, who is now located at Bideford
with a Mr. Sherwood from England. These
men will carry on experiments along these
lines for an indefinite period, or until such
time as they can arrive at some conclusion
as to the best method of oyster propagation.
Bideford River is now well stocked with
small oysters, and in two or three years
there will undoubtedly be some good catches
made there.

Freezing of Fish

The brine method is the only system
that should be adopted in the freezing of
fish, as this is the only process whereby the
original flavor of the fish is preserved. It
is doubtful whether this system will be car-
ried on to any extent in this Province as the
cost of an ammonia . freezer and storage
plant would be in the vicinity of $15,000.00
or $20,000.00 and as the season for cod, her-
ring and mackerel only extends for a period
of some five months during the year, it is
questionable whether or not this would. be
a paying proposition. The main centres,
however, will no doubt employ this method
of freezing within the nex couple of years;
in fact, there are two of these plants now
in. operation in Souris.

The Department of Fisheries is now of-
fering an inducement to Fishermen’s Co-
operative Companies by paying 75 per cent.
of the cost of bait freezers, and when t},3e
plants are operated by a person or firm, the
Department will contribute up to a maxi-
mum of $4,000.00. No doubt some will take
advantage of this very generous offer.

Trout Fishing

There are some eighty mill ponds in
this Province, 75 per cent. of which are
teeming with brook trout, and upwards of
one hundred streams where sea trout may
be fished during the summer months. Any
angler wishing a real afternoon’s sport
should go to O’Keefe’s Lake, which was
stocked with rainbow trout four years ago
and in which there are now trout weighing
from four to six pounds. The season opens
there on July 1st and closes on the 15th
October. Two other lakes have also been
stocked with these fish, viz., Afton and
Fort Augustus Lakes, but these will not be
open for fishing for two years.

As a guide to the uninformed tourist
desirous of fishing trout, I would suggest
that a list of the millponds and streams be
available at the offices of the Tourist As-
sociation and the Supervisor of Fisheries.

Quantities of the Most Important Fish
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BANK OF MONTREAL

Established 1817
eA presentation, in easily understandable form, ‘g:
of the Bank’s
SEMI-ANNUAL STATEMENT

R 30th April, 1931 '

LIABILITIES
LIABILITIES TO THE PUBLIC

Deposits A 2 . i 5, 4 . 5 «  $665,750,090.45
Payable on demand and afier notice.

Notes of the Bank in Circulation . : i 3 33,667,943.00
Payable on demand.

Letters of Credit Ouistanding /g i i 3 4 8,973,911.94
Financial responsibilitits undertaken on bebalf of customers ‘far com-
mercial transactions (see offsetting amount [x] in "Resources”).

Other Liabilities ', . ., 5 A A h A 2,334,491.71
Ttems rwhich do not come under the foregoing headings.

Total Liabilities to the Public . . . . o $710,726,437.10

LIABILITIES TO THE SHAREHOLDERS

Capital, Surplus and Undivided Profits
& Reserves for Dividends . . . . . .

This amount_ represents the sharebolders® interest in the Bank, bver
which liabilities to the public take precedence,

Total Liabilities ., ol ety . . § sl ety

76,171,269.11

$786,897,706.21

: ! RESOURCES
To meet the foregoing Liabilities the Bank has

Cash in its Vaults and in the Central Gold Reserves o §79,312,099.47

Notes of and Cheques on Other Banks . o LRt oy 36,759,328.49
Payable in cash on presentation.
Money on Deposit with Other Banks ... . ., . 16,937,790.32 S
Available on demand. ¢ }
Government & Other Bonds and Debentures e e  216,329,624.76 :
Gilt-edge Securities practically all of which mature at early dates. ) ”»
Stockaty il saatilc s s g 1,299,802.11 )
Railway and Industrial and other stocks at or below market value, A
Call Loans outside of Canada . Sl 34,040,768.27 ;
Secured by bonds, stocks and other negotiable securities of imxm u
value than the loans and representing moneys quickly available with g
no disturbing effect on conditions in Canada,
Call LoansinCanada . . . ., , , ; 11,347,487.68 ;
Payable on demand and secured by bonds and ‘stocks of greater value
than the loans. *
——
TOTAL OF QUICKLY AVAILABLE RESOURCES o $396,026,901.10
(equal to 55.72%, of all Liabilities to the Public)
Other Loans . . . 3 . . ¢ e - 361,918,245.42
To manufacturers; farmers, merchants and others, on conditions con.
sistent with sound banking.
Bank Premises . . . . . . . . 14,500,000.00
2 Th ties onl; ied in the boldi ies;
theock anel onds of e eompenis e eacvely cordnf compei
and appear on the books at $1.00 in each case. All other of the
Bank's premises, the yalue of which largely exceeds $14,500,000, ap-
pear.under this heading.
Real Estate and Mortgages on Real Estate . . 1,780,837.77
Acquired in the course of the Bank's business and in process of being
realized upon.
x Customers’ Liability under Letters of Credit . . . 8,973,911.94
Represents liabilities of customers on account of Letters of Credit issued
by the Bank for their account,
Other Assets not included in the Foregoing s o 3,697,809.98
Making Total Assets of 3 % . . . « $786,897,706.21
to meet payment of Liabilities to the Public of 710,726,437.10

leaving an excess of Assets over Liabilities to the Public of § 76,171,269.11

PROFIT and LOSS ACCOUNT
Profits for the half year ending 30th April, 1931, . c . 8275371
Dividends paid or payable to Shareholders . . $2,160,000.00
Provision for Taxes Dominion Government S 280,000.00
Reservation for Bank Premises . % 5 ¢ 200,000.00 2,640,000.00
$ 131,757
. 947,047.38

Balance of Profit.and Loss Account, October 31st, 1030 o (3

Balance of Profit and Loss carried forward $1,078,801.09

® ® @

The strength of a bank is determined by its history, its policy, its management
and the extent of its resources. For 113 ycars the Bank of Montreal has
: been in the forefront of Canadian finance.
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