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THE CHARTERED BANKS

" In view of the fact that the new
central bank, the Bank of Canada,

boys they must have had marshel’s
batons in their school bags.

It will. not be for lack of applie

is in p of or re-
marks the Montreal Gazette, there
arises @ natural interest in the
question as to the future of the
chartered banks, particularly as to
the influence they will exert in the
credit field, The answer is that
these banks, which have established
e record of stability and service
that has become the enyy.of other
countries, will continue to serve the
public in much the same way as
heretofore. This is the conclusion
of the Monthly' Review of the Bank
of Nova Scotia, which hrings to an
end some “Further Reflections on
Credit” with the statement:
“Meanwhile, the commercial banks
‘will continue to- do what they have
always done; to safeguard the peo-
ple’s savings; and to provide the
funds required for moving the Do-
minion’s trade. They will compete
in the future, as they have compet-
ed in the past. Circumstances—
combined, from henceforth, with
central bank policy—will set limits,
minimum as well as maximum, to
their lending power. No more than
in the past will they be responsible,
in any true sense of the word, for
deflation or its opposite.”

In the course of the “Reflections”
it is observed that while the bank-
ér has been accused of exercising
e monopoly and of controlling the
creation of money, its amount and
‘the public’s purchasing power, the
banker actually is quite unconscious
of exercising any such power; he
does not initiate depressions by re-
strictive policies; he considers each
aepplication for a loan wupon its
merits as & banking venture, and
his lending power is ultimately re-
stricted by his power of attracting
deposits, Critics persist in regard-
ing this statement of the case as
inaccurate or incomplete and as
implying a misconception of bank-
ing responsibility. The statement
that loans create deposits is dis-
cussed at some length in the Re-
view becanse of the manner in
which it has been interpreted by
those who insist that money Iis
created by the banks. That a bank
deposit is, for all practical purposes,
money, is admitted, but “the state-
ment may surely be made with
equal force in the reverse.” Thus re-
garded, the repayment of a bank
loan becomes the destruction of
money; but this is a line of discus-
sion which does not get very far.
The question stressed is as to the
supposed freedom of action of the
commercial banks in maintaining
or expanding credit. There follows
e discussion "of the practical busi-
mness of everyday banking, and more
especially the matter of collections
as between one bank and other
banks. Collections from other banks
cannot be regulated, but a bank
can, must and does, limit the drain
wupon its own resources by restrict-
ing its loans. The obligation in
this regard is imperative so long as
there are a number of commercial
banks.

The position of a central bank
4s different but the review points
out that even when the Bank of
Canada begins to function the re-
lationship of the commercial banks
to their clients will not be substan-
tially altered since the central
bank will not be dealing directly
with the public and is not empow-
ered to engage in commercial bus-
jness, The new institution will
stand in somewhat the same rela-
tion.to the commercial banks as
they now do to their clients. Never-
tiieless, the banking situation as
affected by the new development
will require very careful study; up-
on the understanding that will re-
sult from such study, and upon
goodwill, will depend thé success of
the new system, It has been stated be-
fore by spokesmen for the charter-
ed banks that there will be com-
‘flete co-operation on thelr part
with the Bank of Canada. Anything
else would be inconceivable in such
& fleld, The Bank of Nova Scotia

i that the new Bank of Canada
will be understaffed. There are sald
to be only 50 new jobs to.{ill, and
already over 1,500 applications for
them have been received by the
Hon. E. N. Rhodes and the Depart-
ment of Finance,

The French Press is laying claim
to having a bigger and more cap-
aclous steamer than the Queen
Mary. But it is still on the stocks
—not “in being” as is the British
record breaker, and will be merely
“the sincerest form of flattery.”

The committee preparing & con-
stitution for the Young Liberals’
Assoclation of the Province of
Quebec, has decided that a man
who is 40 years old is no longer &
young Liberal. It might also be
suggested,, (says & contemporary,)
that anyone who has reached the
twoscore mark should have

over-

who “over-work”. The newspapers
are filled with the obituary - notes| -
of those of whom it is written|: ;
that they over worked. Usually they| - ) 4

ntoonﬂw-’

- By Jones V. Blaa MD. |
WHEN MENTAL SYMPIOMS

cher-| - APPEAR SUDDENLY

“A man who had enjoyed perfect
health suddenly began ' to express
loolish ' ideas—delusion—which rap-
idly passed on to insanity. He had
an anxious expression, developed
fantastic ideas of religious persecu-
tion and to be restrained from

not - forthcoming, It is

to have been r

before there .can be any general re-
vival of prosperity that the wages
lof money be in.line with the wages
of labour. This condition now seems
Toronto i

injuring himself and others A little
later his temperature rose and he
was found to have p ia.”"
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“During the influenza epidemic of
1918-19 many of the cases went on
to' pneumonia and many patients
}md the symptoms of sudden or acute

‘Telegram.

levies become so oppressive
phia Inquirer.

Dr. Sch

enough to be Conservative.

Scholars from various city schools
are recelving practical lessons in
botany at the Experimental Farm.
The Imstructer asked: “Can any
one tell me why the leaves turn
red in the Autumn?” A little miss,
after a moment's hesitation, ven-
tured: “Perhaps they are blushing

spring.”

Premier R. G. Reid, Alberta, has
replied to the demands of Liberal
headquarters in Calgary for an
immediate provincial election: “A
general election this year has not
been considered as a remote possib-
ility.” This may mean that there
will be four provincial and a federal
election next year—Alberta, Que-
bec, New Brunswick and Prince
Edwarq Island with the Federal
election thrown in for good meas-
ure.

According to the Rev. C. G.’
Smith, of Temple Baptist Church,
Montreal, Baptists in Germany are
giving Adolph Hitler a loyalty that
is ‘more than respect—a loyalty of
love and devotion because, “though
he is a Catholic, he has the same
approach to God as have the Bap-
tists; that fundamentally Roman
Catholicism and the Baptist faith
are one.”

An unusually important conven-
tion is to be held here about the
middle of next month—that of the
United Maritime fishermen. The
Government, the City ,Council, and
the Board of Trade should combine
to give a fitting reception to the
delegates and arrange for the wit-
nesses best suited to be sent to
oOttawa to give evidence before the
Stevens Commission,

Homer nodded, and even the Lon-
don Times is not immune against
joumnjhﬁ?errors. In the Sept. 13
issue f The Times' weekly edition
‘appear§ a picture of the Jacques
Cartier celebration at Gaspe, “alleg-
edly depicting “Mr. Bennett, the
Prime Minister of Canada, arriving
with Mr. DeBlois, the ‘Lieutenant
Governor of Prince Edward Island.”
The gentleman mistaken for Lisu-
tenant Governor DeBlois appears to
be the Hon. E. N. Patenaude, Lieu-
tenant Grovernor of Quebec.

“The staff of life” goes back in-
to ancient history, fit subject for
university dons and sclentists to
study and inv te. The questi
of whether wheat reputedly 2,500
years old will sprout is now efore
scientists of the British agrioulture
ministry, and Oxford and ' Cam-
bridge Universities. It was found in
a tomb of an Egyptian king at an-

better be addressing

according to the monthly

48 per cent from a year

for a continuous peal

tinued.

explosions on the cold nights

experimental stage.

the months from the situat

Many persons seem to think that
the spending possibilities of the
Governmment, are limitless, but they
lose sight of the fact that every
dollar appropriated for public pur-
poses has to come from the tax-
payer. \What they also forget is
that there is a danger line in tax-
ation which is reached when the
that
they cannot be collected.—Philadel-

ht talks glibly of Ger-
many’s intention to be well-nigh
self-contained economically if that
is necessary to assure her domestic
prosperity and her independence
of foreign nations. But “he might
himself to the
fact that his country will never be
prosp on any bly per-
manent basis unless she both stops
bedevilling her creditors and be-
gins to take some real steps to re-
store her crlit rating.—Providence
because they were so green in the [Journal. .

Continuing its upward trend, the
ocost of living of wage-earners in
the United States rose 0.6 per cent
from July to August, making the
level 35 per cent above a year ago
but 21 per cent below August, 1929,
survey
of the National Industrial Confer-
ence Board. Food prices were up
ago,
while rents were 3.5 per cent higher,

‘What fs believed to be a record
of thunder
occurred at Lexington, Ky. during
a recent shower, Colonel Jim Maret
timed it. Before the reverberation
of one clap would die out another
would start. There was a straight
nineteen minute period during
which the volume varied but con-

Dynamite was used with some
success in Delavan, Wisconsin, rec-
ently to prevent frost damage, when
the temperature dropped to 26 de-
grees, Workmen kept up a series of
to
maintain air circulation and keep
the frost from setting! This was
the first use of dynamite as a
frost damage prevention method in
Wisconsin, The idea was first tried
last fall on the lowlands of North-
ern Minnesota and is still at the

The problem of this next decade
is to explore the possibility of
Anglo-Saxony as a standard bearer
of peace. If that standard is seiz-
ed, dominant power assures peace.
If it is thrown down, the future
holds in store the quick passage of

of

, in various forms.”

I am quoting the above because
many cases of insanity are due to
infection and may not come on sud-
denly as with pneumonia or influ-
enza. It has been found that infec-
tions. may occur in the body: and
only after a number of years will the
symptoms of insanity appear.

Thus infected teeth, gums, sinuses
adjoining the nose, have been found
to be causing the strange behavior,
and when the infection was remov-
ed, the mental symptoms disappear-

A chronic appendix, a kink in the
large intestine or anything stopping
or slowing up the passage of waste
down the large intestine may be the
cause of mental symptoms.

Strange as it may seem the infec-

ing out of industry. Not only
will authority to extend unemploy-
ment insurance be sought, but also
the power\ to regulate hours and
conditions of work, rates of wages,
and allied questions. In brief, the
Government will seek authority to
enact a comprehensive program of
social justice in the' interests of the
workers .of Canada. }

“Then, b the next session of
Par

tion may exist for years and instead
of the symptoms coming along grad-
ually at the same rate as the infec-
tion process seems to wornx, the men-
tal symptoms may come on sud-
denly and the physician will natur-
ally look for some recent cause such
as fright, shock or other emotional
disturbance,

However the physician must con-
sider the patient's background or
family history. When there is a his-
tory of extreme nervousness, an ele-
ment of “oddness” or “queerness” in
the individual or his family, then
the symptoms are not as likely to
be due to infection as to some emo-
tional disturbance.

But when the individual has al-
ways shown good common sense and
had had good health, and suddenly
begins to have mental symptoms,
then the first thought should be to’
have an immediate examination by
the physician and dentist in a
search for infection somewhere in
the body.

tion will be in-
tnoduced  to ’ ‘
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pond
money for the Treasury. -
the greatest human -ferret.
met and once he got on the t:
a wrongdoer woe betide him.

Somewhere about 1888 or. 1889
Mr Hayter conceived the, idea) of
including in the annual repor\:\of
the auditor general the pay rolls\of
the different canals in Canada. It

E. R. BROW
Fire, Life, Accident, Siqkhgs;
and Plate Glass Insurance

at Lowest Rate.
Agent at Summerside, Lloyd Lewis

—_—

was an innovation which had dis-
astrous results to one canal supe

intendent.
-The auditor general's report has;\
by law to be presented to Parlia-

days of the opening of each session
and assoon as this particular report
had been distributed a copy fell into
the hands of a gentleman residing

the

North America Act, after which the
other measures will follow. Intim-
ations from well-informed circles in
the Government forecast the most

D sive pr 1s for social
legislation which the , Parliament
of Canada hds ever received.”

The logic upon which the Federal
Government is proceeding is that
it industry is to continue to be pro-
tected—and tarriff protection for
the Canadian manufacturer and
prod is to to be the
corner-stone of the party’s doctrine
—then the worker must be protect-
ed also. The recent investigations
by the Stevens committee have
thrown grave doubts upon the ade-
quacy of the securities given Can-
adian workems under the 'existing
pocial conditians. As against the
Conservative : party’s - preparedness
to espouse the cause of social jus-
tice, the Rt: Hon. Mr. King, Liberal
ledder has indicated’ in recent

Codes For Fleas

(Manchester Guardian)

In the United States every flea
is a potential wage-earner, and
every flea without employment is
an obvious drain on the life-blood
of the nation, For this very good,
reason the National Recovery Ad-
ministration codes have been ex-
tended to cover the “industry” of
performing fleas; from now on no
fleas shall be called upon to work
more than seven hours a day, in-
stead of the eight that have often
been demanded by  their capitalist
employers,

The immediate result has been &
rise in the number of fleas in pro-
ductive labor Mr, Roy Heckler, the
head of the industry, claims that
no fewer than forty unemployed
fleas have been put back in work
this year, To be sure, nothing is
said as to the dit under

ths his-complete” willingnhess. to
sponsor & militant return to Glad-
stonian Liberalism -
“He would reduce tarriffs by 50
per cent. and let' those ‘Canadian
industries survive-which -~ can, he
would wipe out the Tmperial Trade
Agreements and  throw Canadian
markets open to foreign e:
on‘equal terms with Empire export-
ers; and he would abolish- the mar-
keting legislation of last In

at Lachute in Argenteuil country,
sixty odd miles below Ottawa,
Looking over the volume he came
acvoss the pay list of the Carillon-
Grenville canal. This work had
been commenced in 1819 by a unit
of Royal Engineers sent out from
England to furnish through mavi- |
gation between Montreal and Ot- |
tawa. Tt-took the engineers fifteen
years to complete the job and the
canal was used for the first time ‘n
April, 1834, During all this period
the pay rolls had never been seen by
the public, possibly because there
was no auditor general's office un-
til 1877.

When the gentleman T have re-
ferred to scrutinized the pay roll§
he was amazed to note the number
of men supposed to be working on
the canal. He knew most of the
employees but there were, names
included with which he was un-
familar. Suspecting that there had
been ing,” he called the at-
tention of his ministerial friends
to it, with the result that a royal
commission was issued to Mr. AF.
‘Wood, M.LLA. of North Hastings, to
take evidence under oath. Mr,
Wood had had wide experieffce in
canal enquiries and was admirably
adapted for the duties assigned to
him. He invited me to accompany
him as secretary and‘reporter, and
as things were quiet in Ottawa I

brief, Mr. King’s contention is that
the . principles of Gladstonlan Lib-
eralism apply today just as effect-
ively ag they ever did, and that
Canada should settle down to re-
organize its industry on the basis of
the surwival of the fittest” |

Mr. King’s attitude is the logical
challenge to the new Conservative
doctrine which is developing. The
effect of the clear breach which is
thus growing up befween the two
parties is, accordingly, that the
Canadian voter at the next general
lection, which

which the fleas are made to work:
it is possible that the employers,

1908 to that of 1914.

New Deal,

of their reach’ And some of

sas City Times.

recently giving an unpr

Much of the oppesition to the
observes Mr, Farley,
comes from people who “see con-
trol of the government slipping out
its
support from people who hope to
see control of the government, or
at least a place on its payroll, com-
ing within their reach.—The Kan-

Black rain fell in BuenosjAlrel

gre by
enforcing a  “stretchout” under
which each flea must jump higher,
faster and more often in the given
time. Nor is'it clear how the fleas
benefit at all, for they do not get
the money and nothing is said as
to how they are allowed to spend
their extra hour of leisure,

But the important fact remains
that more and more fleas are being
changed from idle consumers into
productive workers, and General
Johnson may well feel proud of his
success, Only one doubt can

oil tat
ing 1
night did 'mot lift all

ran with lights on.

Chinese Eastern Railway will,

and weird aspect to the city. The
'Weather Bureau's analysis showed
that the rain water was filled with
microscopic particles of burned car-
bon and unburned petroleum, pre-
sumably from the smoke of the
recent disaster at Campana, where

burnied for a week follow-
explosion. The darkness of
afternoon.
Buildings were illuminated, electric
signs were turned on and street cars

The successful termination of
negotiations for Manchukuo's pur-
chase of Russia’s holdings in the
or

bly remain; does the Gen-
eral realize that these fleas are not
American fleas? It is stated that
only the temperamental fleas from
Italy end Spain are any use for
this kind of work, that .(to put it
bluntly) American fleas cannot act.
Are these fleas, then, citizens? It
may prove that their rights depend
only eén the recognition that Art is
international.

should, remove one of the most

will not be until
next year, is to have - the op-
portunity of saying whether he
beleives that the function .of his

ted to do so.
Then it was ‘that for the first
time I met Mr. Hayter. He had -gone
down to Grenville two or three days
ahead, had arranged for the hall in
which the enquiry could be held and
had subpoenaed fifteen or twenty
witnesses living at the Grenville
end of the canal. After we had
finished there we moved to St. An-
drews and Carillon for further evi-
dence. The result of the-investiga-
tion showed that for years the pay
rolls had been padded to the extent
of thousands of dollars, The names
of fe | then r ng in
the United States had been re-
tained; others were sleeping in the

Government is to strive to tect
a definite standard of Canadian
economic Mfe, or whether it is
simply to see that all trade barriers
are levelled and that OCanadian
industry and agriculture are.left to
develop as best they may without
tarriff protection.

Britain’s Wonder Ship

: (Exchange)

Preparations for launching “ 534,”
the gigantic new Cunard liner now
under construction at Clydebank,
are almost complete.

The launching ceremony will be
held Iate in September, performed
by the Queen, who will be accom-
panied by the King on this gala
day—a gala day not only for Clyde-
side, but for the whole of Great
Britain, g

An atmosphere of secrecy that
would do credlt to a naval dock-

fruitful sources of trouble in - the

be no for the of
Russians in Manchuquo. The ex«

clent 'Thebes. Experts are attempt
ing to produce germination by nat-
ural means, failing which they in-
tend to try artificial methods. The
question at issue is whether the
nutritive content and value of wheat
has increased or otherwise with the
passing of the ages,

Chester, N.8, got & beautiful
front page advertisement via Can-

Mary, “the statelest ship now in

plosive and the nretghould be sep-
At ¢ purch

in question was not only a Canadian
but a Muritimer and a Haligonian
at that, Sir Samuel Cunard, Bart,
was porn in Halifax, N8, on Nov-
ember 21, 1787, the son of Abraham

Far PFast. There should,- after Chls,l

; name. which the. Queen will bestow
on. the ship when she names it
+ with a bottle of champagne in the
| traditional manner.- It . is
that by . this. time the Cunard
authorities have ' decided ‘on  a
name, but it s a secret known only

to the highest officlals. The two
. most guesses are “ Britan-
-nia” and “Vietoria.” By ending

certain | more

tery at Lachute, but all this
time they were supposed to be
drawing - pay for services on the
canal, The superintendent prompt-
ly . resigned but whether he made
restitution or not I never heard.

I mention this story to show that
civil servants are not- the dromes
some people believe them to be. Mr,

yter certainly did a fine piece of
work.

There was one reference to the
enquiry ‘-~ the House. S8ir John
Macdonsl1 informed Sir Richard
Cartwright that the report of the
commissioner had been received
and that he would have a copy sent
to the leader .of the

ment in printed form within twelve |\

146 Richmond St., Charlottetown

SUPREME

CERTIFIED PUBLIC ACCOUNTANT
MFMBER ' OF

\ CANADIAN SOCIETY OF COST ACCOUNTANTS
| COMMISSIONER FOR TAKING AFFIDAVITS IN THE

P. E. L. REPRESENTATIVE
THE CANADIAN CREDIT MEN'S TRUST
ASSOCIATION, LIMITED,
RBANK OF NOVA SCOTIA BUILDING
CHARV.OTTETOWN, P. E. L

, BA,CPA,CGA

COURT OF P. E. L ! B

Cost Accounting instituted

Balance sheets and Profit
crediton,

P. G. BOX 35

{ ting sy a
Labor saving office methods installed.

Monthly, quarterly and annual audits,

Incyme Tax returns written up and filed,
Financial arrangements made between debtor and

umma Liability Companies Incorporated.

up and

to suit special requirements.

and Loss Accounts prepared.

TELEPHONE 1376

OLD

Says the son of man: “I'am old!”,
Yet he knows there are older things:
‘The lurking wolf on the wold;

The windy, spumy wings

Of the sea-gull; and the sea-crea-
tures, careful and cold
Likewise, though these be oid,
‘There are ever older things: .
Mountains in snow-clouds stoled;
The golden downgoings )

Of the spent sun, in his harness of
changing gold.

O what is it then to be old?

Still older and older things

Pulse through the Vast untold

In aeonian journeyings:

Majestic orbs and orbits, mysterious
manifold. .

—George Herbert Clarke.

Four Elections Won
With Money, Ete.

(Toronto Mail and Empire)
There is not much occasion for
surprise in the aggregate resul; of
yesterday's five by-elections, While
Mr, T. L, Church held Toronto East
ior thal Cg:x;ervatllvea, the other four

ave elected regular Opposition can-
didates. I North York Captain
Breuls made & good run, but the

where-upon Sir Richard replied:
“Better send it to me, seeind’ that
this is an Ontario matter.” 'The
canal is located in Quebec province,

Next—“Work.”

60 per-
} South Africans by 28€
percent; the Australlins by 26 pere
cent; the New Zealanders by 8C
percent; the whole of the Empire
by 60 percent.
The rest of the world bought two
percent less from us.
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y I d to the Liberal
column where it beloriged before the
Wte Colone] Herb Lennox redeemed
it and Leld it against all comers, He
was one of the most phenomenally
successful organizers and campaign=
ers in the history of the province.
Prior to his day the riding was the
private preserve of the Mulocks and

last Federal general election, was
well maintained, one reason being
that the Conservatives were short of

DODD'S 1
KIDNEY
 PILLS

{ Bisset, of the Cunard Line, that it

lthat was in vogue in the days of

Reasons Why

(The Providence Journal)
The old query : “ Why is a ship
called she ? * has again been brought
to notice by the publication of the
answer given by-€emmander J. G.

is because “a ship is difficult to
handle, especially in confined
spaces.” We prefer #s a pleasantry
the old New England explanation

our wooden sailing ‘ships: *Be-
cause the rigging costs more than
the hull.” 1

COAL

The . Coal season is now ap-
proaching, we are now beoking ord-
ﬁ' for present or Iater delivery,
ahd are handling the following’ well
known Coals, A

HARD ' COAL

American Hard Nut, best quality
for base<b ete. Genul
Scotch Anthracite for furnaces, also
Welsh Hard Coal,

SOFT COAL.

OLD SYDNEY SCREENED

We guarantes quality ana carefu)

,dellv:ﬂel and o le  prices,

: Special price on X lots. :
co-’

W. D. GILLIS &

PHONE 176
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