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Whenever you have funds available for investment,

no matter how small or how large the amount, whe-

ther you wish Provincial Bonds, City or Municipal

Debentures, Public - Utility

Stecks, write us for our list with quotations

or Industrial Bonds or

If

you say the word we shall ask our traveller-to call.

F.B McCURDY & CO

Members Montreal

Halifax, St. John, Montre

Stock Exchange,

al, Sherbrooke, Sydney

Charlottetown, St. John's, Nfld.

MARITIME SECURITIES.
Quotations furnished by F. B. Mc-
Curdy & Oo., SBtock & Bond Brok-

ers, Members Montreal Stock
Hxch s 164 Rich nd
8t., Charlottetown.
Banks.
Ask Bid
Jan. 23 '12

British ...... ...160 147
Commerce ........... 2153
Nova Scotia X D . 2764
Montreal ....... ... 247
Royal X. D., X. Rts. 2233

Miscellaneous,

Acadia 11re

Do, ord..... ...
Brandram-Henderson com ..
C. B. Electric com
Bast. Can. Saving & Loan 142 137
Bastern Trust ...... ...
Halifax Oold Storage
Halifax Fire ...

Pd .

Do pfd ..... ...
N. B. Telephone ...........
Nova BScotia car 1st Pd
: Do 2nd Pd.

Do 3rd QPd.
# Do Common .
Stanfields Pfd ......
Do Com...... &
Trinidad Cons. Tel. Com
Trinidad Elec ......
Brandram Hep1terson 6's ...100 97
...... 954 . 95

0. B. Electric 5's...
Chronicle .........
Maritime Tel.

N. 8, Steel 1st mort 5's
Do Debenture B8tock...105 103
Porto RiCO ...ccevverereninnn ...5's 90 89
Stanfields....... .6’s 1025 101
Trinidad Teles.. .6's 101 99
Trinidad RHlectric ..5,8 93 90
MONTRBAL STOOKS.
Open  Cloge
Jan. 30 '12
Cement 30 29
Dom. Steel 604 60}
Detroit 603 61
Power 193 1933
Tramways 245 245
Rio 113 113

NEW YORK STOCKS. -

—

Open  Close

Jan. 30 '12
Atchison 1068 106§
Amer. Bmelters 704 70}
Amal. Copper 62 624
B PR 231 231
Erie 304 309
LeHigh Valley 160¢ 161%
Nor. Pacific 1164 1173
Reading 1544 154%
outhern Pacific 1083 1083
L
“Wearwell”  pants

for working men are
the most durable,

STRONG APPEAL.
LONDON, Jan. 30—A committee of
prominent British residents in Portu-
al formed for the purpose of inves-
igating conditions of the thousands
of political prisoners awaiting trial
at  Lisbon and various parts of the
provinces, after examining two pris-
oners igsued a provisional report
which makes a strong appeal to the
British Government for its good of-
fices. The conmvittee asks the Gov-
crnment to exert pressure on the
Portuguese Government to secure fair
treatment and speedy trials of per-
8ons 8o that numberless innocent per-
sons arrested on mere suspicion may
be liberated instead of being  kept
waiting for months underground - in
unsanitary - dungeons, under condi-
tions unspeakably filthy ‘and degrad-
ing. According to a report it would
mmem(-l tllmt
cerated since the inauguration he
Republic. y 5

There is Only One

‘Bromo
That fe

Military

. p— : R ——

1634 164§

Union Pacific
U. 8. Steel 638 64
COTTON

January 9.34 9.40

March 9.41 9.47

May 9.56 9.61

July 9.69 9.75
GRAIN

May 1034 1033
PORK

May 16.35 16.40

OHARLOTTETOWN MAKKETS.
Corrected  for every Wednesday and

Beef (small) per 1b 8 to 12
Beets, per bunch 4to b
Lamb, per 1b. (small) 10 to 14
Lard, per 1b, 14 to 16
Radishes, per two bunches 3 to 5
Lettuce, per bunch 5
Turnips ; 12
White oats 45 to 46
Black oats 48
I'otatoes, per bushel 35 to 38
Eggs, per doz. 28 to 30
Loose hay per cwt. 65 to 70
B8traw per ton ; . $5
Calfskins (free of head) 12
Hides. : 9% to 10
Pelts, each 60 to 80
Ducks 12 to - 14
Fowl 9 to 13
Chicken 9 to 12
14 to

15

SOME FURTHER RE-
MARKS ON OUR PEATS

(Continued from page 2).

the best of satisfaction. The amount
consumed per day depends & good
deal on the quaiity of the peat. It
is like everything else, there are
good and bad qualities. Some bods
are more open in ‘the fibre than
others and will burn very readily
but it would require a considerable
quantity of this Kind to supply the
wants of a family for a whole year.
Other bogs are very close in the fibr
er and resembles coal. This I think
is the best for domestic purposes.
Although a little slow on the start
it will throw an excellent heat and
last much longer +than the former
kind. A ton of this variety would
equal in quantity, about two tons of
coal. About two bushels would be
sufficient to run a kitchen range for
a winter's day. From that amount
would accumulate about half a bushel
of ashes. I can’'t say anything about
the (ommercial value of the ash as a
fettilizer. It can be used as an ab-
gsorbant about the stables with good
results. Peat requires no tonic to
make it burn, It is far cleaner than
coal and can be handled with  othe
greatest of freedom without soiling
the clothes or hands, and no dis-
agreeable gases discharged while

burning.
JAMES DUNCAN,

e e
DEATH OF DUKE OF FIFE

ROYALTY IN MOURNING.
( LONDON, Jan. 30—The tragic end
of the Duke of Fifes, ill—starred voy-
age to attend the consecration of the
(athedral of Khartum, erected as a
memorial to General Gordon, has
given a great shock to the British
people. !

Although he showed no ill effects of
his experiences in the wreck of the
steamship Delhi on his arrival in
Egypt, the Duke's death is universal-
ly attributed to the exposure and
shock resulting from the event.

The Duke’s death will cause a cur-
tailment of all arrangements at the
Port of London for the reception of
King George and Queen Mary ion
their return from India. Tt is prob-
able that all festivities will be shorn
of military -display, and that state
ceremonial court functions in the
early spring will also be modified.
OTTAWA, Jan. 30—The news of
the death of the Duke of Fife was re-
ceived at = Government House last
night while His Royal Highness the
Duke of Connaught was dressing for
dinner. A large dinner party of over
one hundred, owing to the lateness
of the receipt of the sad news could

some have been inter- not be postponed.

‘It was stated by Col.  Lowther,

Secretary to his Royal

Quinine’’

Laxative Bromo Quinine

. USED THE WORLD OVER TO

Always remember the. full name, Look
260

$oc this signature on s/ery box.

GURE A MOLD IN ONE DAY.

C Dby

Baturday issue.
Butter 24 to 28
Pork 6} to 8
Beef (quarter) per 1b 5to 7T

SOURIS, MONTAGUE AND KING'S COUNTY

«.*It pays to buy in this Province.

...*Neil McCormac, Little Pond,
visiting friends in Annandale,*

is

_ «..*Joseph McCormack, Little Pond,
i8 reported much improved from a
severe attack of pneumonia.

...*Mrs. L. B. Squire and son l‘icre
tram of Aitken's Ferry are leaving in
a few days to spend the winter in
Boston.*

...*Alex McDonald, Little Pond,who
has been confined to his room suf-
fering from a severe attack of pleurisy
is rapidly recovering.®

vestla H. Steele, Vincent
Campbell, Robert Jenkins, Allen Mc-
Kenzie and William Mills from Little
Pond were in Souris yesterday.*

...*Vincent McDonald, Little Pond;
was vigiting friends in Annandale, it
is reported he met with a serious loss
of sheep by dogs, while absent from
home.* . .

...The. funeral of the late J. Herbert
Ohappell, who died at his home, St.
Avards, Monday morning, will take
place this morning at 8.45 to 8t.
Dunstan’s Cathedral thence to the R.
C. Cemetery. )

...*Rev. Ewen MacDougall will
preach Sabbath, Feb. 4th, at Mur-
ray River at 10.30, Peter’s Road at
2.30 and Brooklyn at 6.30. Also
Monday, b5th, at Iris, Tuesday, 6th,
at Belle River, and Wednesday and
Thirsday, the 7th and 8th, at Point
Prim at 6.30 p.m.

...*In the Methodist Church Souris
Sunday  evening last, Rev. F. A.
Wightman delivered a very eloquent
and scholarly address on. The
Sabbath Day and its observance,
which was highly appreciated by all
present the choir was -ably assisted
by A. W. Taylor of Halifax and W.
T. Murray of Moncton, Mr. Murray's
solo, Face to Face, being excellently
rendered and highly pleasing to the
audience.*

...*The meeting of the Young Men's
Guild, Montague, on Sabbath morn-
ing was fairly well attended when a
paper on the ‘‘Return of the Jews''—
Nehemiah—was read by Phillip Cobb.
At the close of the meeting several of
the members present spoke briefly of
their appreciation of the capable way
the paper was prepared and deliver-
ed. Next Sabbath the Guild ‘meet at
the usual hour, 9.45 a.m., when a
devotional hour will be spent, led by
William Mellish.’

..*An Annandale correspondent
writes that Miss Clara Norton, An-
nandale, spent the week end at Lit-
tle Pond the guest of Miss Maggie
Chaffey.—Joseph McPhee has ‘return-
ed to Annpandale after spending a
few days at Georgetown. Ida Rich-
ards, River View, has gone to Mur-
ray Harbor where she will spend the
winter.—Roy = Howlet{, = Annandale,
paid .a flying visit to Fortune Bridge
recently.—River View School is pro-
gressing favorably under the able
management of Miss Ida Molyneaux.

...*The pupils of Montague High
School held their weekly debate 1in
the school-house on Friday evening,
January 26th. The subject debated
was ‘‘Resolved that Wellington was a
greater General than Napoleon.”” The
speakers in favor of the resolution
were: Masters T. Parkman, O. Camp-
bell, R. Doiron, H. Poirier and Miss
Annie Sutherland. Those who op-
posed- it were: Masters H. Poole,
John Lemon, B. Beers, M. Johnstone
and Misses M. Mellish and Blanche
Wickham. The pupils evinced a keen
interest, especially the young lady
students. After the ballot was pass-
ed the vote stood against the resolu-
tion 27 to 19. It is the intention
of the pupils to form a mock parlia-
ment in the near future.—M.

*Big discount sale In winter
wearing goods.This zero weather
you want te throw off that old
undorwear and get a new suit of
good warm all wool.We have them
here from $1,20 per sult up.Stan-
fleld's, Hewson's, Penman's and
etc, all new stock, Ives @ Mur-
dock, Montague. 1-27d31

*A blg saving to the public on
Winter wearing apparell In order
to make room for our new spring
stock, we are now offering the
balance of our Furs, Ladles’ and
Gents’ cloth,and fur coats,sweat-
ers, sweater coats, caps, gloves,
mitts, underwear.blankets, blan-
keting 72 In. wide by the yard
sult cloths, print cottons and etc
at cost. Ives and Murdock, Mont-
ague. 1-27d31

*Buy a nlce warm fur cap, pre-
vent taking a cold, ‘‘an ounce o
preventive Is worth a pound of
ocure' our FURS AT COST. Thi
Is the time ofyear you want. sums
nice prigt cottons, see our
mnant lengths from 5to 12 y
all good patterns WHILE TH
LAST at 7 1-2 cents. Ives@ M
ock, M ontague. 1-27d3

Highness, when asked if the Royal
Household here, : would go into
mourning, that'a cable would be re-
ceived from His Majesty the King in
connection with the length of the
period of mourning, if mourning were
to be ordaerad.

For Sale

a lot of boards and shingles first

classstock; also laths at a reason-
able price. Any one desiring same
apply by mail or phone

GEO. R KEEFE,

J Gen, Merchant.
Benr\River, PR I
1-31dstursgi

...*The Morning Daily Guardian cap
be obtained at H. J. Mabon's Drug
store, Bouris. 8-10drtf

...*Harry Francls, of the firm of J.
8. Francis and Son, Fortune Bridge
is on a business trip to Gasperaux.*

..*The Morning Daily Guardian ca
be obtained at W. A. Johnston’s
Montague. 8-3drtf.

...*The carnival at Georgetown on
Friday evening last was largely at-
tended and thoroughly enjoyable.*

...*Ladies’ tailoring done for one
month at W. B. Leard’s, fine tailor-
ing, Souris. Now is yout time la-
dies. 1-30dr3i.

...*Miss Lottie Orr and Miss Carrie

Whitehead of Clinton, are visiting
Mr. and Mrs. Sutherland, of the
Montague Mills.

...*All news, advertising and sub
acriptions in Bourie and vicinity
should be handed to F. G. Jordan
agent. drt

...*The Souris market prices are as
follows :—Butter, 24 to 28; Pork, 5}
to 74; Beef, 5 to 7; Turnips, 18;
Black oats, 45; White Oats, 43;Hay,
15; Straw, $8; Calf  Skins, 10c;

ides, 9c; Pelts, 50.

...*The following persons registered
at the Cox. Hotel, Souris:
Monday:—~ A. W. Taylor, Hali-
fax; Benjamin Bremner,
Charlottetown; W. T. Murray, repre-
senting Watson and Dewar Moncton;
and Clarence Harris representing
Vassie & Co., St. John,*

...*The = Montague High School
hockey team played a picked team
from Georgetown in the Montague
Rink on Saturday morning last. The
school Loys won, score 6—2. They
are excellent stick handlers and are
open to play any school team on the
Island.—M.

...*The annual scotch concert of St
Andrew’s church choir of Montague
will be given in the auditorium,Mon-
tague, on Friday, the 2nd of Feb.,
at 8 o'clock® An interesting pro-,
gram of readings, songs and choruses
has been prepared. 1-26drbi.

...*J. C. Underhay, the grand old
man from King’'s County, was in
Souris yesterday in company with A, |
Lord, of the marine department,sur-
veying the site for the new life saving
station to be erected here. Mr. Under-
hay has been in the surveying busi-
ness for half a century and his manv
friends are pleased to see him still
actively cngaged in the work, poss-
essed of a keen intellect and rugged
body. Mr. Underhay has always
tale:n a lively interest in public af-
fairs and now has the four score
mark.His interest in the welfare of his
country has not waned the wish of
his many friends is that he may be
able to follow his profession for many

years to come.*

l Fairvlan
Souris .

Thursday, Feb. Ist.
3,500 fcet of films

FREE. Every person
purchasing their ticket
between 745 and 8.15
will receive a souvenir

pin,
10c Admissien
1-30d2i

T p————————————— e
NEW ADVERTISEMENTS.

Seoteh Concert

The aunual Scotch Concert by
St. Andrew’s Church Choir will be
given on Friday the 2nd of Feby,
at 8 o.clock. in the auditorium
Montague.

Besides the following program,
there will be music by a Piper in

and Miss Dewar of Murray River
will give an exhibition of some
Highland dance in Scotch costume.

Program Part 1.

Chorus —We're a' Scottish here,

Solo---Ye Bauks and Braes &c,
Miss. I.. McDonald.

Solo ‘and Chorus --Burns
Scotland Yet, Rev. D. Wright,
Dialogue---by Mr Cobb, etc
Quartette --- Messrs Beer,
Pherson, Fraser and Fraser.
Seolo =My Ain Folk,---Miss A.
Sutherland. :

Chorus---The March of the Cam-
eron Men. .

Part Il

Double Quartette---Sing to Me
The Auld Scotch Songs.
Solo:--Come Ye By Athol, Geo.
Mcintyre.

Chorus —Standard O'er the Brae
O’Mar.
Dialogue---Miss H.
and J. P. McPherson
Chorus:--All: the Blue Bonnets
are Over the Border.
Solo—Mr."Fred McLean.
Chorus --We’ A Hundred Pip-
ers &c.

Solo—John McLean.

Soloand Chorus—A Highland
Mazu’s Toast, Dr. Fraser,

Auld Tang Syne,

1-31d3irai

and

Mc-

McDonald

- most disfiguring

costume and also by the Orchestra ||

THRTY YEAS
OF DISFIEORNG
ECIEMA CURED

/@Ever since T was a little girl, thirty years
txo.El had suffered tortures from eczema in
one of its worstl lorllm. w’I‘geoctlis:&Eg axl';n: 133

mine gt
i Bl s kind. The eczema formed
and then scales all over
limbs, I

h
from head to foot.
born in Leamington,
which is famous for its
-sulphur baths and pu_mg
waters, and one woul
think that after taking | |
the treatment there reg- | !
ularly as lld (lild. _the
diseasa woul on,
have been_cured, Euﬁ
was not, 1 attended the
——— Haospital for years
and years, 50 you will see
L d I gave it a fair trﬂl.
Everyone in the town knew of my case. Ay
face 'was disfigured very badly. A doctor
* told me that lgshould never get rid of it. I
spent pounds in doctors’ bl}ls, and 1 attended
several hospitals but nothing did any good.

“Then one day an uncle of mine recoms-
mended the Cuticura Remedies. - I took his
advice, and commenced to use the Cuticura
Soap. To my astonishment an lmgmvement
at once set in, and my hair, which had been &
complete mass of scales and scurf, soon
began to look in splendid condition.  Then
1 bought a box of Cuticura Ointment, and
this cleared my. skin wonderfully. In a few
weeks’ time al{tmces of the scaly eruptions
had completely disappeared. Now my skin
is clear and healthy, and thanks to the Cuti-

es 1 ?nllb'complctcly iurc%cgr
neighbours were astounded.
s gcdies are worth their
old, and one tablet of Cuticura
urther than four cakes of cheaper
soaps. It has brought happiness into m
home.”  (Signed) Mrs._ Butler, 17, Franel
Rd., The' Cotterride, King’s Norjon, Bir-
mingham, Eng., July 26, 1910.

Cuticura Soap and Ointment are sold every-
where, but those who wish to try them
without_charge may do so by sending to
Potter Drug & Chem. Corp., 62 Columbus
Ave., Boston, U. 8. A., for a liberal sample
of each, post-free, with 32-p. 8k b

in round rings,

e——

::A skin as smooth as satin. It is
quite possible to keep your skip soft
and free from chafe during the cold
months, The daily use of our witch
bazel cream will accomplish won-
ders. It is easy and pleasant to use
and does not make the skin sticky.
Nicely perfumed 25c¢ a bottle. The
McKinnon Drug Co. Druggists Cor,
Gt. George and Kent Sts. - drtf.

::—You need a chamois vest  this
cold weather. You cannot do with-
out it if you want absolute protect-
ton against the cold  wintry winds,
These vests are very strong, give
more warmth and protection than
several coats, are perfect fitting and

ROYAL |

Western Canada Power Company, Limiteg

- ) C.
First Mortgage Sinking Fund' Bonds,
DUE JULY Ist, 1949.

The Company are now delivering about 10,000 H. P, in Vancouyer

New Westminster and surrounding districts, und expect to sell their en.
tire present development of 25,000 1. P., supplying a connected load of
30,000 H. P

this power 1t is estimated will amount to $500,000, or 2 1-2 times the in Ao
present authorized bonds. ) teres

before the end of 1912. The net earnings from' thesale of

We offer a Iimited aniount ot these Bonds at the attractive price of

"99 AND ACCRUED INTEREST =~
ECURITIES CORPORATION, Liwi{ED

(M. Bradford, Manager,) 164 Hollis, St. Halifax, N, S,
Toronto, Otfawa, Montreal, Quebec, London, Eng,

We Ofter Any Part Of 1000 Shares
Trinidad Electric Stoek.

Dividends 5 per cent, Quarterly. $4 80. Par
Payable January 1cth, Aprd 1oth, July 1oth, October 1oth,
Price 77 p. ¢ , toyield 6.66 p. c.

In addition to paying dividends at the rate of 5 p.c' per
annum for several years past a reasonable surplus has existed,
Earnings the first eleven months of 19c1 were $8781.17 over the
similar period of 1910. :

J.C MACKINTOSH & Co.

Members Montreal Stock Exchaunge.
Direct Private Wires

. N.
NEW GLASGOW. FREDERICTON,

HALJFAX. MONTREAL

BLUESTONE

For the prevention of Smut in your’ gmln and
Scab on your potatces use BLUESTONE. You can
buy 1t pulverized 9¢ per pound from

Stanley Shaw & Peardon

Charlottetown

bound to give lasting satisfaction.
Priced at $1.75 wup. The Two Macs,
149 Gt..George Street. 1-31drtf.

Offering
$100,000.00 Capital Stock

ALLIANGE INVESTMENT COMPANY. Limited

of Calgary, Alta.

(Incorporated Under the Laws of the Province of Alberia,)

PAR VALUE OF SHARES $10.00 EACH

at $12.50 Per ’Sharevo; ‘
o)

_ THE HON.

L]

for the work.

market price of the Stcck,
The remarkable progress of the: Cit
perhaps without precedent in Canada.

Mr. H. A,

The O
ok 1 g o LTS L
. V.J. L.
o1 81,000,000, $989,60 18 subGCFLD od, $301:857.50
nquiries as to the Company’s
%nnnglngDﬁmtor an

8
C} Bln"klo( ova 8cotia,

1

Copi:
the request for a|
received at that date,

Dronnao s,

ontreal

CAPITALIZATION i
Capital Authorized .....cvvvvvinnnrene cevinee....$1,000,000.00

Capital Subscribed... il it o
Capital Paid Up.

HUGH A. MacLEAN, Esq., Calgary, Alta., President.

H. N. DANCY, Esq., Toronto, Ont,, Vice-President.

MALCOLM E. DAVIS, Esq., Calgary, Alta., Managing Director.
L. F. McCAUSLAND, Esq., Calgary, Alia., Secrctary-Treasurer.
ARCHIBALD McLEAN, Esq., Charlotietown, P. E. L.

Local Board of Directors in Great Britain

BEN H. MORGAN, Esq., F. S. S, Chairman.
LIEUT.-GEN. SIR BEVAN EDWARDS, K.C. M. G., C. B,

Can

In
‘BANK OF NOVA SCOTIA

Messrs, Webh, Read and Hegan, Accountants and Auditors, Calgary.

Westinghouse Building, Norfolk St, Strand, London, W,

While the Cmup:lmy has been, and will continue to
be conservative in'the matter of dividends, it wculd
appear probable that before very long a distribution of
Assets, cither in the shape of a “Stock Bonus or substant-
ial Cash Dividend, m'ght be made. If not, however, the
shareholders will still benefit by holding a security of
constantly increasing value which will be reflected in ~ the

issued during the ten months ended 318t October, 1911
reached the enormous total of $11.664,138. :

MacLean, President of the Company, ina
letter dated 15th November, 1911, makes the following
reference to Dividend and Reserve Furd: *““While I can

FINANCIAL POSITION STRONG. A

ompany's state ment of assets and liabilities as of October 31at. 1011, attested to

of which is raid up, leaving $86 57250 of unmatured nppid e Ez 3
sundlntfnnd the integrity ugn ability o,t‘u &uctol’-n(o‘; vﬂu;lm.t .o
retary- [reasurer de

s the intention to make application in due course to have the stock listed on the Mont

oso} prospectus and a pq ation i ’ q Podsraign
S1toasion lorma':inoeth% nl?ll;lnl::l"(:)r’.l?l.l';‘.. mav be obtained from the un -r-i.ne‘f
he right is raserved, however, to allot a smaller number of shares than app

w.

ocal Representative, Archd. McLean, Charlotietown, P. E. 1.

E
1-9d tu 1yr
e ——

388,380.00
301,857.50

BOARD OF DIRECTORS

SIR CORNTHAITE, H. RASON.

BANKERS

In Great Brilain:
ROYAL BANK OF SCOTLAND, Ltd.

AUDITORS y

ada:

.SOLICITORS

Messrs, Lathwell @ Waters, Calgary, Alla.

HEAD OFFICE

711 FIRST STREET WEST, CALGARY, ALBERTA,

BRANCH OFFICES:
Stair Building, Toronto, Ont {
C, England
SUBSCRIPTIONS (14

wiivy

The Bank of Nova Scotia, Montreal Branch, and W.B. Leitch, Financial Agent, Bank of Ottawa ﬂld’.
Montreal, will receive subscriptions for the ahove issue payable as follows: )

$4 50 per share on Application .

$2 50 per share 3 months from date of application.

$2 50 qer share 6 months from date of application.

$3.00 per share 9 months from date of application.

Company in Successful Operation.

The Company sas incorporated in 1906, and has
made steady progress, Their Real Estate tholdirgs are
chiefly in and around Calgary and will so continue, but
latterly they have been paying a little attentlou to
Saskatoon, where such remarkab e} progress is being
made. It will be the policy of the Company to purchase
Judiciously in and near Towns and Cities which have
passed the uncertain stage of deve'opment and ‘whose
future is aseured. 1lie Company, with its expert know-
ledge of values, i« better able to handle such business
than any individual, however well equipped he may be

ilighcr Dividend Proepects’

say nothing official at this time, 1 may mention that at
the Company's Annual Meeling, following its year-end at
316t December, it is my intention to recon mend that the
Dividend for 1911 te declared at the rate of 11 per cent
per annum, which will be an advance of 1 per cent over
the Dividend for 1910 1 consider it safe to say, in this
connection, also, that the Dividend for I9I3"I".bﬁ at
the rate of 12 per cent. ¢ 5

The Asset and Liability Retyrn covering the ten
months ended 3ist October shows, after allowing for all
expenses and outlays of every kind, except the 1grt Divid-
end, a Surplus of Assets over Liabilitics ot $311,736:72-
The 1911 Dividend will amount to approximately $40,000-
00 leaving a net eurplus of approximately $271,736.7%
equallto 95 per cent. of the Company’s paideyp cu;‘lw-
This amount may be fairly considered as a Reserve und
in its present shape, andthe Company might continie with
safety along its present lines. It is my inténtion, however,
at the approaching Anoual Meeting, to g:ropo-e that a
porton equal to 25 per cent, of the Real Estate forming
this surplus be set aside, and adyantageously sold—the
proceeds of such sale 1o be invested in hliob Erldl listed
Railroad Bonds yielding the Company, about SPEJ give

;l;‘hisb operation repemec'l frrm'ygnr to quxi. thE shme
J mu
e Compsny a reserve fund o pr!u{h“ conlo"lm‘"

nature as is carried by the gnnkl ando
Iy managed Ingtltutlo’n’:."‘ P

ol Calgary is
uilding permits

ebb,
va)
1

b LLAL
he Company’s real estate and gu’ﬁ!’l‘ e
W11 73, of y's,

Ra:d &
ued by
bllnguo of profit and loss account the Company's aut P!

‘oapital
President
vote their time exclusively to the Company's busine.s) may be M o of
al ook Kixohange,

cases where

desired 1t will be considered that nﬂ%ﬂglaon has Mih

t shows the value of t!

or.

B. LEITCH,

FINANCIAL AGENT
Bank of Ottawa Building, Montreal.




