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“Bank Audit Most Thorough;

+ LEONARD

All Credits Must be Approved
By President and Directors”

—C. E. Neill, General Manager, Royal Bank, at Annual Meeting
(Montreal, January 17th Special)

T HE strongest and most important stat&ment ever presented,

relative to the thoroughness of bank inspections by auditors and
the policy of supervision of credits, was made by C. E. Neill, General
Manager of The Royal Bank of Canada, at the annual meeting held at

‘the Head Office.

Dealing with the general business of the Bank and the procedure
followed by the auditors, Mr. Neill said to the shareholders; —

“I wish particularly to draw your attention to the fact that full
provision has been made for all bad debts, and that in addition, adequate
amounts have been set aside to provide for any accounts which may
be considered in the doubtful class. ¥

*In view of the discussions which have recently taken Era'ce'Fégard-
ing the obligation of auditors of banks appointed under the provisions
of the Bink Agct, it is proper that you should be informed that the aud-
itors appointed by the shareholders of this bank not ohly certify to the
correctness of the Balance Sheet, but they also approve of the value of
the banks assets as stated therein. The representativs of the auditors,
who conduct their investigations of the bank's business throughout the
entire year, have access to the statements, correspondence and inspec-
tion reports relative to all loans required, and their certification of our

| Balance Sheet, but they also approve of the value of the banks assets as

stated therein. The representatives of the auditors, who .conduct their
investigations of the bank’s business throughout the entire year, have
access to the statements, correspondence and inspection reports relative
to all loans requireg, and their certification of our Balance Sheet is
made only after a full examination of all credits granted to customers. In
cases where there is any doubt as to the value of a debtor’s account, the
amount set aside by the bank to take care of any possinle loss is approv-
ed by the auditors as being sufficient. Every facility is afforded them to
examine each and every account in the bank, and they are encouraged
to criticise and make the most detailed investigations of every debt due
the bank., with the relative security. )

“As an indication of how closely the President, Managing Director
and Directors of this bank at Head Office control the aHairs of the bank,
| may tell you that every credit granted of $25,000 and over is approved
by them, and there are no loans at any office of the hank today in ex-
cess of $25,000 which have not been approved by the Directors at Head

 Office. Moreover, committees of resident Directors of the bank at Tor.
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8HOP from Hoiman's Catalog, -

THE ANNUAL MEETING of the
Panmure fox Co., will be held ar
Jue MeDonald's, Panmure at one
o'clock Saturday, Jan. 21st,

AN EXCELLENT OPPORTUNI.
TY g;n buy bridge nrizes.  See our
special china values. W. W. Well-
ner td., Grafton St,

GUARDIAN READERS- When
renewing your subscription do not
forget to ask for First Aid book on
cattle, swine, sheep and horses, or
a Twentieth Century Cook Book.
. VERNON RIVER CIRCUIT, -
Scrvices for Sunday 22nd inst.
Vl-rnpn 30 p. m. “The wonde:
.‘-\"(‘n'klng God” Cherry Valley, 6.30,
“The way to find Jesus" Give God
Your very hest by being at churcn
Minister Rev. Robert M. Brodie.

OFFICERS ELECTED. -~ 7.
Hillshoro Royal Scarlet chapter
et tor their annual meeting in

FREE HEMMING offer ends th
week.  Beor,and Weeks.

ELKS, IMPORTANT MEETING
| this evening at 8 o'clock.

RENEW YOUR SU.BSCRIPTION
today and ask for « Twentieth Cen.
tury Cook Book, or a First Aid
Book on animals.

LOVELY DOWN COMFORTS
selling at 25 p. ¢, of, All  new,
Boer and Weeks,

NOTICE-: Did you receive your
subscription yet? If not, now is
the time and get an animal First
Aid book.

s

WEDDING BELLS- A quiet anl
pretty wedding took place at the
Manse, New London on Wed.. Jan.
11th, when Mr. Daniel FFulton M-
Kay, of New Lordon, was united 1
marriage to Miss Annie Elizabeih
Folland, of Kensington, The bride,
who was dressed in 4 navy blue |

Coronation; lodgo oo Mill- ! tailored suit, was attended by Miss

view, Sir Kt. War companon in |
command, . W, Sheidow presid-
ME. After the opening  exercis

Mro W Taylor of Pownal wits
exilted to a companion of the
Scarlet chapter, after which the
following officeis were elocied I'nri
!hr- year 1922, Sir Kt War compan
lon in command, Milton  Furness
(Vernon), Sir Kt Pust War com-
panion in command, W. Sheidow,
(Millview), Ex-companion in.con-
mand, Arthur Arfleck, (Charlotte-
town.)  Seribe, \W, Jenkins, (Ver
nong Treasweer, Hammond Kelly,
(Southport.) Hoerald at Arms, J.
Wilbert Birt (FFanning Brook) :
Lecturers—C. W, Sheidow, (Mill- |
View) and Wm Ings, Pownaal),
Conductprs < -Norman Sheidow
(Millview) and  Frank Lo, (Ver
non Rivery, Heralds, Wendel] Lee,
(Vernon Rivery and Guy Norton,
(Like Verde), It was also decidea
to meeat on ihe 16th Feb., at 7 p.
Moo the hall at Millview for (he

Della: Graham, and the groom £
supported by Mr. Ira Folland. A-
ter the ceremony, which was per-
formed by the Revy, George Milla,,
@ recepiion was held at the home
of the groom’s mother, Mrs, Rus-
sel Graham.  The friends of the
young couple showered them with
many useful and beautiful gifts
and neighbors and friends join in
heartielt good wishes for their
future happiness. ]

SHORT COURSES, AGRICUL.
TURAL SCHOOL.--In reply to the
many inquiries with reference to
short courses at the Agricultural
High School, the following an-
nouncment is published: No short
courses will be held at he School
this year. Thid is due to the fact
that all available snace not already
occupied by our long course agri-
cultural and motor mechanics
students has been taken over 1o
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For Constipated Bowels— Bilious Liver
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packages the Drs. pare AL al hruriay | sood bulls that have heen on llh physic your bowels when  yoa completely by moﬂlljll and you
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Miss B. Cheshire

Mrs, Croaker, the Missus Mrs. Francis Hall -Trainor

Penelope, a Servant
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Prof. S. N. Earle Musical Director ol to vou by a physician be- StOpS Hair Commg Out; to $12.00 for those of good quulity
- p A
January 23ra t 2701

$400000000000000 PART I1I. Comes  your property. You Thickens Bea'lt"ies and weights
L] ) | B .
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N can take it where vou wisa Prices ﬁir lambs unnl ,1” l-q’m-
) to have it comvounded. No hetter whichh was  probably  due
u‘.iv"s 2.—Caledonian Selections By the Club's Drum and Pipe Band
{ Y J b 3.—Double word Dance, v _ B criticise
an our Job. ‘ Misses Marion MacEachen, Nora MacKenzie, Dulcie Walker and
P.E. . SHEEP BREEDERS' ASSOC'AF .
Monday, January 27+, 7.30 p. m. Meetiry ¢ JRSE

Your Prescription

By Piper Hugh MacPherson

$9.50 for one lot ot better guality
The bulk of the lumbs were houeht

OUR SERIVCE ;
tor shipment to outside polnti

brought trom $8.00 to £9.00 with |
6.—Song, “Bonnie Sweet Bessie”. ... .Master Maurice Reardon
force, and is, therefore,
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h MacLean ortant drugs procured no y z market, .
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linble service  should  he Z in-the prices of hogs at the end
thought of. We have every- of last week was reflected in Mon

_Mrs, F. E. Dingwell thing prescribed by physic- day's prices when the vb-“”".“! ‘;!1.‘;
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the SUPERIOR SERVICE J made at $11.50. Sows were gener
ally $400 less than selects,

The Market was well cleaned up

physician in this locality wal] to the strong prices in Toronto
vou bring your prescription
ical authorities are un- Marie Walker,
an important pres
BREEDERS' ASSOCIA’| (ON,

vour judgment if for the sande. The lambs were
not gencarlly  of good quality aod
&k 1o ny
- et lesca Toun. . Mr. Andrew Williamson
S in  agserting that 54'_88:::,'1 T':UTM?;:“" Aok tae Sld50s Miss Helen MacDonald
vision heavily taxes
Tuesday, Janu ry =+th, 230 p, m. and 7.30 p, m. A
nual Meetings of CE/ITRAL FARMERS' INSTITUTE.

| draw
nc ok Sy rant| 8.—Step Dance, with violin music ' Gorbell
s i 9.—S8ong, “Where Hath Scotland Found Her Fame?"..Mr. G. H. Gorbell

fr cent. of us all have 10.—8ongs,—A. “Bonnie Dundee”
Vision, in some degree. | ~B. “Ma Hame Folk"
ber - correct  vision i —C. “Comin’ Thro' the Rye,"..

Wednesday, Janvary 25th, 2 p. m.'and 7.30 p. m. An.
nual Meeting of P. E. I. EGG AND [ QULTRY ASSOCIA.
TION.

Thursday, January 26th, 2.30 p. m. and 7.30 p. m. An.
nual Meeting of P. E, I. POTATO GROWERS’' ASSOCIA.
TION, continuing Friday morning at § o'clock if necessary, ,

The Provincial Poultry Show and a Seed Fxliibit by
Competitors in the S’tandmg Field Crops Somuectition will
be held on the above dates.

ALL MEETINGS WILL BE HELD AT THE AGRICUL.
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