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FINANCE

By Frederick Gardner
_Associated Press Fincncial Writer

NEW YORK, Feb. 11—(AP)—A
wave of sclling just before the
close tcday pushed the stock mar-
ket down f:r aumerous losses of 1
to more than 2 points,

Internat'onal Nickel, off one
point at 24 1-2, led Canadian issues
generally lcwer, Lesses of 3-8 of a
point and less were registered by
Dome and Lake Sh're Mines, Bra-
zlian Traction and Ford. Imperial
O] was steady,

Bethlebem Steel closed at 80,
off 2 1-4; US. Steel at 61, down
1 3-4. Phelps Dodge at 28 1-4, off
1 1-2; Great Northcrn pfd at 24
1-4, off 1 3-4; International Harv-
ester at 48 1-2, down 1 1-2 and
DuPont at 146 1-2, down 1 3-4,

The Ass:ciated Pres average of
60 stocks drooped 6 tH 416, dup-
licating the 1941 low touched Feb,
3. Transactions increased to 413~
420 shares compared with 264,610
yesterday.

Currencies

NEW YORK, Fc¢b. 11—(CP)—
The Hong Kong dollar advanced
1-20 cent to 24,22 cents on the free
foreign exchange market here ti-
- day. Tt was the year's top price in
relation to the United States dol-
a;

1
The Shanghai dollar, under

pres-
sure along with the Hong Kong un-

MR. J. E. RICHARDSON
Manager Charlottetown Branch

MR, C. H. B. LONGWORTH
Director

HALIFAX, February 11 — Pre-
sented to the shareholders at the
annual General Meetng of The
Eastern T:ust Company here today,
the Company's Financial Statement
for the year 194) showed that bus-
iness had been will maintained dur-
ing the year in spite of steadily in-
creasing tax burdens. The usual
eight per cent dividend on the cap’-
tal steck had been paid, and office
premises and fixtures together with
various other items of property
written down.

Although the usua]l conservative
valuations were placed on the Com-
pany’s heldings, the balance sheet
aga'n shows a growth in assets un-
de: administration. These have now
reached a total of $62,237.66.

Eastern Trust Company Business

Is Well Maintained

In his address to the shareholders

Toronto Exchange

TORONTO, Feb, 11—(CP)—Tak-
ing the cue from Wall Street, Tor-
onto exchange listings moved d-wn-
ward today.

Volume was heavier than on
Monday but still l'ght at 208,000
shares,

Preston sold in sizeable volume
at a loss of 18 cents to0 2.92, Lamaque
dropped 20 ts close at 4.75 and- da-
clines of 10 to 15 cents were netted
by Kerr-Addison, Macassa, Mac-
Lecd-Cockshutt,  Slyvanite and
Wright-Hargreaves and the close
was down 5 to 8 cents for Aunor,

Hon. F. B, McCurdy, P. C., Presid-
net of The Eastern Trust Ccmpany,
tefe.red to the adverse effects of
the: war cn primary producers, a-
mong whom borrowers cn mortgages
have had mo'e than ordinary dif-
ficulty in meeting interest obliga-
tions. Mr. McCurdy pomted out
that the policy of the Company
continues to be one of *hclpfulness
in all such cases of adve:sity.

Warm appreciation of the loyal
and efficient service given by the
Company’s officers was expressed
by Mr. McCurdy.

No change in the parsonnel of The2
Board of Ditectors occurred durng
the year, and all were re-elected at
the annual meeting.
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MORRELL & €O, |
D. F. ARCHIBALD

Chartered Accountants
Eastern Trust Building
Charlottetown

M. ALBAN FARMER

B.A, LL.B.
BARRISTER, SOLICITOR, ETC
Canadian Bank of Commerce Bldg.

MONEY TO LOAN

ALEX W. MATHESON
BARKiSTER, SOLICITOR ETC.
Money to Loan Collections

Office: 90 Great George Sb

NOTICE

All overdue and unsettled
notes and accounts due the es-
tate of the late William Yeo of
Kingston must be settled with
the undersigned within the next
thirty days, otherwise the same
will be handed to the Estate’s :
Attorneys for attention.

ORMAN YEO
Kingston.

L 8-13-2-12-11,

OFFICERS OF EASTERN TR UST CCMPANY s

The Eastern Trust Company

FORTY-EIGHTH ANNUAL REPORT
For the Year 1940 ’

—

The annual report of The Eastern Trust Company for the year 1940, presented to the share-
holders at the annual meeting on February 11th, reveals further improvement in the Com-
pany’s affaif's, despite the adverse effects of War Conditions and War Taxation.

During the year Estates, Trusts and Agencies under Administration increased to a total of )
$62,521,237.66, which is the highest point in the Company’s history. Net earnings for the year,

after deducting management expenses, amount to $133,330.97. A favorable balance of
$26,650.09 was carried forward to Profit and L oss, after providing for taxes, depreciation, and

the regular dividends. The Reserve Fund remains at $350,000. B

While new trends in trade and finance due to the War are making successful operations more
difficult, nevertheless the Company’s condition continues to strengthen. The successful man-
ner in which estates and trusts of all sizes are administered is attracting new business to the
Company in steadily increasing volume,

Spe—
FORTY-EIGHTH G LIABILITIES ASSETS i
ANNUAL REPORT Reserve Fund .| 38000000 e e
OF THE Profit and Loss cipal and other ¥
Account ......  26,650.09 Bonds .......$ 36514298
BOARD OF DIRECTORS | FPrpvision aseinst Stocks ......... 80,903.04
Taxes ..... > 66,008.41 Loans on Stocks
For the Year Ended Dividend No, 150 ! and Bonds . 103,944.37
31st December, 1940 due January 2, Mortgages ...... 418,042.40
! 94l Liieiiees 20,000.00 Accrued Interest
To the Shareholders: on Mortgages
Your Directors submit here- i and Bonds ... 9,833.65
with the Financial Statcment of B At Real Estate Held
your Company for the year For Sale ..... 90,415.01 {
ended 31st December, 1940. Office Premises,
In previous years of the period Vaults, and
of 1934-1940, in our operations Safe Deposit
) it had proved possible to meet Boxess in sy 94,000.00
the generally rising tax burdens Advances to Es-
by increasing efiiciency tates, Trusts
economies within the by and Agencies. 150,372.62
1hd byJenlarging dtsiaco ——————$ 1462,65850 | Cash: in Bank
e e el DEPOSITS FOR INVESTMENT: and on Hand.  150,004.43
where our net fina : GUARANTEED 5,047,565.28 —$ 1,462,658.50
for the year is s DEPOSITS FOR INVESTMENT:
During that pe GUARANTEED:
ing for the nece Dominion, Pro-

cies, we had car
annually the sum of
year — 1940 — that ¢

vincial, Muni-
cipal and other

Bonds $ 2,471218.25 o

donesibheeiraingsiAavei Waws  hovarsisaras e Gt e il et i g SR ISR AR A gy s
4 2 g Mortgages ....,. 1,659,574.18
°"°."1 ;nv(‘x(k{)lcd‘ el Loans on Stocks
S A and Bonds .. 835,660.35
“'Qc OE:CED})'“ s by 820 Accrued Interest
pay the cost of office fixtures grr:d lgg;:igsag“ 30.130.87
acquired in 1940, $4282.41, and Cash i BaAdl DL
v.:ri}_e F{own ‘suvch iter 26 ( ————  B,047,565.28 A R H AT 50,963.63 :
bjoi value redu $ 5,047,565.78

The balance car

Profit and Los ESTATES, TRUSTS AND AGENCIFESs
been slightly incrcased, and Stocks & Bonds $45,873,396.57 v
cmounts to $26,650.00, TIven at Mortgages ..... 4,419,358.39

that, we trust that you will re- Savings Bank .  272,956.10
gard the result as reasonably Loans on Stocks
goed, under the stress of War and Bonds ... 144,796.71
Conditions and War Taxation. Cash in Bank

The total volume ot our busi- d_on Hand. . 767,161.40

Re.anl Estate and
Sundry Assets
at Inventory
Value

.

ESTATES, TRUSTS AND AGENCIES:
Estates, Trusts

and Agencies

under Admin-

istration

ness, as well as the character of
service given our customers and
the public, has been well main-
tained; and, as a result of the
year's operations, after the
normal distribution of expiring
trusts, the assets under adminis-
tration have increased to a total
of $62,521,237.66,

The positign of some of our 1040 LA A
primary producers has been ad- )
versely affected by the war, and Dec. 31. By Balance £ 32000000
some borrowers on mortgage
have had more than the ordinary

.62
—————— $56,011,013.88
$62,521,237.68
S—

56,011,013.88
$62,521,237.66
e ——

PROFIT AND L OSS ACCOUNT

difficulty in meeiling interest To Quarterly Dividends Nos. 1940 By Balance 31st Dec.
payments. Our policy continues 156,167, G188 60 AR R $  60,000.00 109 bt LA $  26,259.5
to be to assist our borrowers as “ Quarterly Dividends No. By Net Earnings after
far as possible in all cases of 159 declared and due deducting charges of
adversity. As usual, none of the January 2nd, 1941 ....... 20,000.00 Management, Auditors
overdue interest has beer includ- * Office Fixtures Written Off 4,280.41 and Directors’ Fees
ed in the Profit and Loss “ Office Premises Written and ail other Expenses  133,330.97
Statement. DOWN G N S e 4,000.00

The operations and records of “ Assets Written Down 2,660.00
the Company were subjected to * Provision for Taxes ..... 42,000.00 "—"'159_590—50
the usual thorough examination ‘' Balance ..coeiieriissiines 26,650.09 15959050
by the Inspecting Officials of the TR 1041
Dominion Government and other $ 159.590.50 January 1. By Balance ..$  26,650.00

Jurisdictions, and, under the
Inspection Committee of your
Board, all items of the Com-
pany's Assets were examined by
our own Inspection Staff and
Auditors, and the Certificate of
the latter is affixed to the Report,

We are confident that the

We certify that the foregoing statement is correct and shows truly and clearly the
financial condition of the Company's affairs.
F. B. McCURDY, President

T. F. TOBIN, Vice-President
F. H. M, JONES, General Manager

AUDITORS’ CERTIFICATE

Company's facilities and Staff
offer an wunexcelled class of To the’ Sharcholders of
service to all those persons and THE EASTERN TRUST COMPANY:

companies who are in need of
Trust Company services. It is
available to all, no matter how
large or small may be their
wants,

Your Directors wish to express
their appreciation of the loyal
ond efficient service which the
Officers of the Company continue
to render in the discharge of
their duties.

Respectfully submitted on be-
half of the Board.

F. B. McCURDY, President.
Halifax, N.S., 23rd January, 1941

We have examined the Books and Accounts of The Eastern Trust Company au
its Head Office, Halifax, and at the Char lottetown, Moncton and Montreal Branches
and have been furnished with the local Au ditors' Reports on Saint John, NB and St.
John's, Nfld.,, Branches, and have accepted the Certificate of the Company’s Inspector
for his audit of the Toronto branch. W e have verified the Securities at the Head
Office and at the Charlottetown, Moncton a nd Monireal Branches of the Company and
for the other Branches have accepted the local Auditors' Verification Reports, and
that of the Company's Inspector for Toronto_Branch, We have also accepted the
Report of the Inspection Committee of the Board in respect to Mortgages and Real
Property held.

We have been furnished with all the information and explanations we have re-
quired, and in our opinion the Balance Sheet of 31st December, 1940, submitted
herewith, is properly drawn up so as to exhibit a true and correct view of the state
of thée Company's Affairs at 31st December, 1940, according to the best of our informa-

i i 'n by the books of the Company.
tion and explanations given to us and as shown by JOH‘NSON, s Cembany:

Chartered Accountants.
Auditors.

Halifax, N.S,, 25th January, 1941
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