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Part of the new mining plant at Ed Hargreaves Kirkland

Mines in the Kirkland Lake area.

Winnipeg—Wheat uo 1-8 to 3-8

cents.

Gold
Several new bvildings including

bunk houses, office building, etc., are now under construction,

Operations to date have largely
been financed by p:ivate interests
and a considerable amount of de-
velopment work has been complet-
ed. Surface exploration has revealed
thrae important para'lel veins ex-
tending over 3,500 fcet. A two-com-
partment shafi has been sunk to a
depth of 175 feet, where crosscutting
disclosed the main veins some 49
feet south of th2 shaft. It is stated
that the v2in eppeared to be more
massive than on surface, and ac~
cording to all Indicatlons.wlll per-
sist to greater depths.

J. A. MacVichie mining engineer,
in a report to ofMcials, stat"s in part
as follows:

The improvement in the vein at
this depth ‘from surface is most
gratifying, the vein matter car: ying
A grealer sulphyde content and the
fact that ths vein ‘s becoming mors
massive with every round and rich-
er in sulphides, praves out ore to
be typical o that of the big pro-
dilcing mires of the Kirkland Lake
nmining camp, ard gives eve:y in-
dication that you hive the makings
of a mire” '

E. B. E. D:Cam-s, F.G.8, states
that clo=-ly poiateing thy a:m!
p'ane of the Syrclire on its north
* side ccours the si-called main

ak of Kitkland Lake, a long,
comoara'ively narrew strip of high-
v fan'a b 'e®, mintraliged.
ld-tesr'ng asi'on. th:  most

' Hargreaves Kirklemd = Gold

Several new buildings {including
e now und:r ccnstruction,
conpicuous ecologic feature of this
district, inasmuch as all its great
mines lie along its course, It strikes
about N. 70 d:grees E. and dips
somewhat to th2 south. This would
ceem to indicate, he states, that its
north-ea:terly extonsion traverc<es
the group undsr discussion, which
contention is further supported by
a consideration of the geological
characte: of the property.

In ref:trence to proposed d2ve'op-
ment it is stated that it is the in-
tention of the management to carry
the shaft to a dspth of 325 feet
and wo'k in this connection is now
well advanced. Th» plant which {3
cesigned to carry work to the 325-
foot horizon is ncw complete and
capable of operat'ng to 1000 fret
depth. A level will be esteblished at
325 feet following which lateral
work will get underway to develop
the known ore bodies on this hori-
zon. As th's work procezds the shaft
will be deepened to permit more
extensive devclopment af greater
depths.

A new engine hous> i3 now near-
ing eompletisn and machine shop
and additional bunk hous®s are
under con:truction. An additional
high pxssure boiler as well as alr
crille, elc., are als» being a”ded to
(ha piesent equi-m-nt.

Tha company has an &uthorized
capital. of 3,000,000 shares of which

1,447.006 . have been. issued to date. .

New York—Cotton and sugar
lower; rubber and coffee higher,

GRAIN

(Canadian Press)
WINNIPEG, Oct 25—

CASH PRICES

Wheat: No 1 hard 90%; No 1 nor
88%; No 2 nor 86%; No 3 nor 811 ;
No 4 nor 75%; No 6 65%;
feed 49%; No 1 garnet H 0 2
garnet 80%; No 1 durum 83%; No 4
special 71%; No 5 special 65%; No 5
special 00%; No 6 speclal -50%;
Track 88%.

Oats: No 2C W  33%; No8 C W
27 ; Ex 1 feed 27%; No 1 feed 2514

; feed 21%; No 3 feed 19%; Track
3214,

Barley: No 8 C W and _track 31%;
No 4 ¢ W 20%; No 5§ C W 26%; No
6 C W 25%.

Currencics

———
(Canadian Press)

NEW YORK, Oct. 25--The Canad-
fan dollar was slightly higher, ster-
ling and the French franc a little
lower in the foreign exchange mar-
kets today.

The Dominion dollar reduced !ts
discount from 1% to 1 -16 per cent.
The pound was off ¥ at $4 01
while the frane, closing at 6.50
cen:n, showed a loss of .00% of a
cent,

MONTREAL, Oct, 25—Curren-
cles declined narrowly on Mont-

real foreign exchange today. The
pound sterling lost 13-16 of a cent
at $4 98 1-16 and the United
States do'lar 1-16 of one per cent
at-1 5-16 per cent premium. The
French franc held al 668 eents.

Preston ..

Ceen o B4
1%
Canadi

MONTRESAL, O:: lz’;:;%)rm-h and
fgrolgn exchange in relation to the
lR::)nu"t:Insn dlglln; 6: compiled by the
pit );ollowa?—o ‘anada closed today

Argentina peso .2778.

Australia pound 3.9781.

Austria schilling 1010,

Belgium belga ,1707.

Brazil milreis .0583.

China Hong Kong dollars .4836.

Denmark krone 2225,

Finland finmark .0221.

France franc .0668. i

Germany's reichsmark .4080,

Great Britain pound 4.9807.

Holland florin .6881,

Hungary péngo .3011.

India rupee .3768.

Japan yen .2016,

New Zealand pound 4.0182.

Norway krone .2504.

Poland zloti .1914.

South Afriea pound 4.0576.

Spain peseta .1385.

Sweden krone .2570,

Switzerland franc .3294,

United States dollar 1 5-16 per
cent premium.

Closing exchange rates:

At Montreal—Pound 498 1-16;

U. 8. dollar 1.01 5-16; franc 6.68.
At New York—Pound 4.91°*; Can-
:d'hn dollar 98 11-16; franc 6.59
At Paris—Pound 7455 fr; Can-
efian dollar 1495 fr; U. 8. dollar
15.17 francs.
In gold—Pound 132s; Canadian
dollar 5862 cents; U. 8. dollar

5043 oents

Annual Interest Requirements:
First Mortgage Twenty-Year Sinking Fund Bonds, 5% Series “A"
General M‘on;ase 6%% Twentyfive.Year Sinking Fund Bonds

seesersrsttesstsnecssssenves

eveneenancas+$125,000
sabesivesssavesesssecsrosesessnssscestersesses 65,000
$190,000
For the five years ended March 31st, 1935, avenage earnings available for interest, depreciation and income tax would on
the above basis have been $471,492.17, or over 3.75 times the annual interest requirements on the $2,500,000 First Mortgage
Twenty-Year Sinking Fund Bonds, 5% Series “A,” to be outstanding, amounting to $125,000. ‘
After deducting from such average earnings depreciation at rates approved by Stone & Webster Engineering Corporation,
the balance is $343,439.01, equivalent to 2.747 times annual interest requirements on the First Mortgage Bonds to be outstanding.
The management’s estimate of net earnings of $420,000 for the year ending March 31st, 1936, is equal to more than 3.35
times annual interest requirements on the First Mortgage Bonds and over 2.20 times the bined annual i requir
amounting to $190,000 on the First Mortgage and General Mortgage Bonds. .

PURPOSE OF ISSUE: Proceeds of this issue will be used to redeem the Company’s presently outstanding $1,187,400
of 7% First Mortgage Twenty-Year Sinking Fund Bonds, due February 1st, 1943, and in or towards the redemption of $1,269,500
of the Company’s General Mortgage 614% Twenty-five-Year Sinking Fund Bonds, due July 1st, 1956; the balance of $1,000,000 of
General Mortgage Bonds, or other sccurities in lieu thereof, will rank after the First Mortgage Bonds of this issue.

SECURITY: These Bonds will be a direct.obli of the C y and will be secured in the opinion of Counsel by
a first specific mortgage and charge upon_all the fixed pro%eny and plant of the Company, and by a floating charge upon all
other assets of the Company, present and future, including above ioned new formal gas contract for the sale of gas between
the Company and United Gas & Fuel Company of Hamilton, Limited.

Among other things, the Trust Deed will provide for an annual cumulative sinking fund for Bonds of Series “A™ of a sum
equal to 2% of the aggregate principal amount of Bonds of Series “A™ which at any time shall have been issued, plus interest
on bonds ‘Previoual retired, to be paid, in cash or in bonds at par, to the Trustee commencing May 1st, 1937, for the redemption
of Series “A” Bonds, as provided in the Trust Deed.

All legal matters in connection with the issue of these Bonds will be subject to the approval of Messrs. Walsh & Evans for
the Company, and of Messrs. Stairs, Dixon & Claxton, of Montreal, for W. C. Pitfield & Company, Limited.

We offer these bonds, subject to the approval of Counsel, when, as and if issued and received by us, at—
Price: 99'%: and Accrued Interest to Yield over 5%

W. C. PITFIELD & COMPANY, Limited
GAIRDNER & COMPANY, Limited HANSON BROS., Ine.

The ined in this adver are not d, but are based upon information which we bellevey
to be relisble and on which we acted in purchasing these securities.
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