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; CANADIAN CONDITIONS FAVORABLE FOR FUTURE
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modity after another has felt the
full force of public disapproval As
a result we were immediately plung.
ed into that readj
had contemplated hut had looked
for somewhat later, The reaction
was felt first perhaps in the motor
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tiles. und later others As pub’ic
buying ceased, ¢ gainst
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Bank deposits | F-fect Upon Loan Business.

One effect of the adverse exchange the
interest

L increasingly felt in Canada is the dif-
ficulty, amounting almost to impossi-

| borrowed by our loan companies up-

bentures at home, but in the latter
direction they will still be seriously
handicapped for some’ years
long-term

ment and municipal securities, which
n now be obtained,  at
gh yield rates. \Without disparage-
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bearing the burden of a condition for
which they are in no way vesponsible, !
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is authorized by
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and the i
| behind them, but any tempovary dif- “
fercnce between this book value andj company, lhei'ofure.
| the present market quotation is cove | rectangular block’ with a fiontage of

which you

value,
excent in the  in-fander Bruce.
mentioned, it
recard
ward movement in
on the whole left little masgin of income for In-' values. bul we

our investment

4o BOL (ake advan-.'opg the houored head, and as »
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ing in Saskatchewan until April,
ang while soil conditions were fuv- i i
i orably influenced by the wmoisture of 'ent, have talen the same broad-
the previous autumn, high winds ju'minded view ut, the '“l:'?“‘,m,,. m}d
May caused considerable drifting | have reduced the tax by %% to
and damage on light land, The 1'4%.. This is now the lowest rute

¥ cdemanded by any of the Provinces;

I'resh

have’ been

tnnalel_\'.‘ tonderl_ to prevent grain  iyeh appreciated by all
filling, which not only de-'prracts, but it is hoped that dll the

creased the yieid, Lbut in many dll';['ru\'im-es will yet go much farther

! tricts resnlted in an inferior sample. 'in the direction of relief.

! On the other hand, while the winter The Association of Provineial Tn

held its

whom it

stock, the reports this year indicate |firance Superintendents

upon national i v i
| unlimited pasturage and hay, und_I‘:“‘rgc?‘;‘g‘e‘fllgflnfegggce ;S‘,i\(‘e‘(‘]"“{’ﬁ‘:
{ while there is a reduction in “"""(-ompunie'l to jhln in their discus
! . 1y kS -
i "‘.‘"."”' °,r _!‘°gs' . “';u Is an ap-1lione. There in-evident amongst the
with this ' Preciable increase in sheep. |Superintendents a desire to be fully

Although seeding was lute in Al- |seized of all facts and suggestions
‘berta the results have been on the |bearing upon the business coming
whole agreeable. In the northern | Within their jurisdiction, and also a
districts a better than average crop |\ish for uniform insurance legislia-
was harvested. 'The Province had | tion in wll the Provinces, so far as
The indica-
are {000,000 acres, and idea! harvest con- | tions arve most encouraging, and it is
ditions prevai Tlitil losses were | f€lt that much good may and \\'ill!
extremely but in the soutn 'accrue to both the Provinces and

i suffercd through the companies from such reasonld!

hwinds, 1. winter much stock '#nd combined action. !
| Was lost through the severity of the
‘weather and lack of feed, and there
‘Is now in the Province a less num-

loans
the |

| Institutional Advertising.

T'or more than ten years unceas-

OF INTEREST TO
POLICYHOLDERS

| are sufeguards which are too often|that this condition will soon right it- |

! the Western municipalities. It is|
! pleasing to note that the Provineial|.
(authorities of Alberia have, through |

ment & number of amendmenis (o |

ding pay to
policyholders during the year
amounting to $8,254,883, the
were increased by $6,

The assets of your Company
are in the very best class of In-
esty For bonds
of the D fon and Proviucial
Governments now represent 23
per cent. of the total assets, hav-
ing been increased by three mil-
llon dollars during 1920.

Mortgage loans, another very
high class of investments, were
also Increased by three million
dollars, and represent 33 per
cent. of the assets,

A particularly good feature
of the year was a decrease in
the percentage of loans an poli-
cies from 14.02 10 13.60 of the
nese(s, While, of course, this
is a perfectly goodd security, it is
a satigfaction 0 wote that
policyholders appreciate the ad-
visability of paying off thelr
loans.

Frequently a policyholder will
pay off a little at a time, thus
gradually reducing the indebted-
uess, -and the Company 'is al-
ways ready to assist by accepte
g these small payments when-
ever convenlent.. In the mean-
time, while the loan exists, there
1s an easy and coovenlent way,
open to most policyholders in
good healh, to “Insure’”  the
loan, so that it will not be de-
ducted’ from the face of the
polley, if death occurs within a
certain time, and while the loan.
is being paid off. A letter to the
Home Office at Toronto will
bring particulars as to this.

{ing attempte have heen carried on
{hy a few whose helief in Tnstitution-
ial Advertising gave them the cour-
| age to persist to persuade all the life
companies active in Canada to share
{in a combined campaign of publicity
; through
: 'ress, having as its purpose the bet-
! ter informing of the public. mind as
to the principles and practise of life
insurance,. the place it ‘occupies- in
Britatn thts con- | 0ur natiohal economy and its rela-
tion to’the individual and the home.
Happily, agreenent has:at last been
reached
Canadian companies and
States company, a feasible channel
for conducting the experiment' has
heen arranged and it will be 3
mediately inaugurated in full cop- | each $1,000 insurance.
fidence that the people” of Canada
will appreciate the desire
them
with an undertalking which
such urgent value and importance to
them.

come should bhe free from tax if de~I

This Is another link in the grow-
ing. chain of co-operation between
the companies comprising already
associutions of Presidents, of Manag-
ers, of Actuaries, of Medical Direc-
tors,
added that of agency officials, which
has ih four years come to include
over one hundred companies in Can-
ada. and the United States.
last-named organization has already.
been
ageucy departments of the member
j companies together on a friendly
‘holders of policies in the compuanies, x""d coustructive basis.

An event of importance
usual, to take action in the matter, | Withdrawal a few l:ru:mlhs u‘;‘:f g::
Somewhat over a yvear ago the then  Equitable Life Assurance Society of
con- | New York from business in Canada,
s ) - The Society has been for many years
pointing to eavly relief, and, happily, ' an active and honorable competitor
thelr succeseors, the present Govern- |and always a ready participant in
'auz progl‘-’eullve &
understood that its retj
,Canada, which estaatem
made not through any disa,

the medium of the daily

between the British' and |

im-

to have
conversant
is of

become wholly

to which has recently been

I

Employees of Many Fiyn
Now Insured in the
Canada Life

During the past year o large nyp
ber of Companfes have secure
Group Insurance protection for t,
employees. Toward the end of 19
the applications for Group Ing,
ance were coming in at an fnerey|
Ing rate whioh bids fair fora
ly-increesing volume for 1921,

The Group Policyholders of
Canada Life now include
fed branches of trade an
such as—Printing Plan

Leather Making, pyy
ture Manufacturing, Iron apqg

Rubber, Oils, Dry Goods, Boots
8Bhoes, and other lines of |
also special groups, such as g
Buployees. Club Employees, el

Nearly all employers haye
great interest in Group Ing
from the time this plan camety
attention. Many have weldomeq
Group plan as a much-needed
for employees and their depeng
There are many employees unabj
et  personal insurance 'them
Many others are not insured hey
they do not  fully realise thr
sponsibilities to their depmg
The Group plan presents an op
tunity to the employer to plas th
| 811 in the insurable and insured cj
48 every worker and producsr oy
to be. It also serves as a rewar
service - and an
greater co-operation and better
bility in employment.

Group Insurance s apprecis
| employees, particularly by the b
and steadfer class of work
is a class every employer w
secure and to hold.
tion grows when deaths occur
they see the funds paid to thy
ows and mothers, or other b
ciaries, who are generally in
need of the ready cash.

The Group contract of the
pany has béen drawn up to |
every up-to-date featiire that
yalue to'employer and employ
is one of the.most”liberal col
on the markaet.
one United | are very low—the y
usually amounting to an averag
} or 3 cents - & day per employ

lower rates cbtainable any
When deaths occur the clain
paid promptly so that the fun
comes quickly available
when most appreciated. All en
ers who have placed their Gro
surance with the Canada Life

tirely satisfled with the servis
the Company is in a position

The business of providing |

Thia
most useful in bringing the

movement, It is

Is to be regretted, is
ppoint.

In 1920—

The Canada Life Assurance Comy

(Botablished 1n 1847)
Made the following substantial PROGRESS:

continug until all industries 0
account are covered.
rapidly extended to include G
ment and civic employees in ¥
parts of the country. Notwith
ing the present period of
ment in values and the ten
depression in some lines of U
is constantly {ncreasing
and amount. The new spirit
sponsibility in industry to some
accounts for this.
ant evidence of its apprecial
employees, and the verdict of
employers is that it has provet
an important factor
employment and improving rel
between employer and employ

Total Assurance in Force increased to

Total Assets Increased to

Total Income in 1920
New Assurances Issued in 1920
New Assurances paid for in 1020
Surplus Earned in 1920

.

sesecennas

rising - market

ho, dis- tage of  u to write

Director,
during| the

! Ile gave always to vour [
up service from the fullness of an ex—i

| some y

waed] rs ago, with this thought in { I'INE recent years such an inter-

s mind even then, yvour Directors ac- fational ‘figure. Sir Thomas foins |
'rued gnfred the adjolning corner of King [ u,l;,‘, B?,‘“,g e, [opresentative ot tie
“l!m l:.n)'.~1|4':-|u. ;nntl carly last year v “‘;L ogr‘;l;{ly increased busi
they authovized the purchase of two which i
5 AL b :h the statement indiea
I8 immediately l‘(" 1"“; [('.')“' tl‘h Oflhrn\:\' demands upon the onl:r,g'ym:g;
s" h “:v ; ,I-?"" Initlutive of all branches of the ser-
"luf“v ol:v.na ‘: vice, aud your Directors desire to |
n‘ml;e expression of their apprecia-
he H)l‘m'i‘aell 166 feet on King street l‘;ln? 234 feet ::(.Y;m;’rw[‘g)]‘le w‘;:)l‘(;:mtll‘:eyaevlzlrto 1:2?
aav on stree! upen which, as the 2
years Lo meet | daemand ar , ample provision may gd?,, ',snln:?. 5 pll"%;ro to acknowl-
In additlon be made upon a fitting scale for the colleamfup "“‘(’,f‘alh" ;g‘l.tlon oy
s In other of requirements ot this great fnstitu- our hdards in érnaet Br‘l-teac!!:rlttz"u:‘:
qu‘xnurl'u o] tton. officinls, the medical dlrecco'rs. the
million u ol During  the vear great distress | solicitor, the agency and the loan
" inoonr bookstoamie to ns in the death of our very managers, and each individual unit
You willydear friend and rfolleague, Mr., Alex-|of the staff in the Home Office and
Mr, Bruce had been |in the IMield for the consideration and '

the |

security | guy

sure,

n

hus heenffor nearly sixty<four years associat- support they have glven so ungruds-
any down-fed with this company in its legal de- Ingly and which nn‘tble us to l‘nhmql‘t i

Dividends to Policyholders in 1920

Total Payments to Policyholders in 1920

Below are a few other i

Above, in brief, are the results for 1920 as sho

the Financial Statement,

during the year.

1. Maintained dividends to Poli holders at pre-war scal®,
withstending increasing com and mmopadvoru condl!

2. lmguvcﬁ its service to the publio through special trainiié
Hepresentatives and careful selection of men.
" T e e R T A, OpTment et
chigan nois, nn
after most thorouph' examination of Assets and Manage’

4. Made the largest Surplus Earnings in the history of theC
pany.

Increased the average Interest to 6.10%.

6. Placed' more insurance with prasent Policyholders than 1o
other year and increased public interest in Monthi
RBysiness Insurance and Group  Policles for

avorkers,

partment, of which he was for .s0|to you such an excellent record of
the year's operations, I

(A complete Annual Statement will be mailed upon red"

Reserves for Protection of Polloyholﬂo;';

frtisereit e

mportant accomplishmé




