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A Permanent Investment
CIPAL and the POSSIBILITY OF ADDITIONAL
RETURN ON THE INVESTMENT.

These FIRST MORTGAGE PERPETUAL DE-
BENTURES, will probably not appeal to those who
hope for unusually large profits, which often become
losses. These securities are not the type that have
Jrapid increases or decreases in values. The steadi-
ness of value of mortgagesecurities has, for years, been
recognized as taking first place among all securities.
They are investments for today and the future.” They
are backed by solid, substantial earnings of city pro-
perties L AN AL

In these FIRST MORTGAGE PERPETUAL DE-
BENTURES you have the normal profits from - the
operation of city buildings, as well as the steady in-
crease in values, which should make the participation
rights of these debentures very vajuable for many
vears to come.

Happenings
Of The Week

(Con'inued from Page 4.)

Summerside, and other relatives
and friends.

Mrs. W. A. McLaren, Longworth
Avenue, invited a few friends in on
Thursday afternoon to meet Mrs. F.
S. Wilkins, Miss Helen Wilkins and
Mrs. Wilkins’ mother, Mrs. Stewart,
who are ambng the new residents

dian of the

1923 there were 35776 fail. ;frmgw:;::?med to Charlottetown.| 0 et would imply that no inves-
ures of business concerns ; being attached to theftigation was made in the cases you
in Canada. engineering staffl of the C. N. R.[referred to. I wish to state that a

Even if you are receiving a good here. Among those assisting Mrs.|very thorough
salary and ;:n income from McLaren in dispensing hospitality
vest something in tasoe: were Mrs. J. D. Stewart, Mrs. Muir,|;
ance for safety. No policy Mrs. Hurst and Miss Wilkins,
holder has ever lost a
dollar through the AL ¥hich you quote, and I am quite
failure of an in- Lady Anne Cavendish, one of the| ‘€7D it is far more satisfactory to A

In determining the difference between an invest-
ment and a speculation, it does not require a great deal
of consideration on“the part of the investor, to realize
that upon PERMANENCE rests the assurance, that
the principal placed in the security WILL REMAIN
INTACT AND NOT DEPRECIATE. -

The PERMANENCE of an enterprise is its most
important element and.those placing their funds for
investment, should exercise the greatest care to estab-
lish this fact beyond question. Without the element
of permanence, the placing of investment funds can-
not be called an investment.

These FIRST MORTGAGE PERPETUAL DE-
BENTURES combine the elements of safety in first
mortgages, plus a portion of the advantages and pro-
fits accruing from the ownership of large city build-
ings, where values are constantly increasing. They
combine in the greatest possible degree, a LIBERAL
INTEREST RETURN, PROTECTION OF RRIN-

: $1,000,000
6% First Mortgage Perpetual Debentures—Series “A’
CITY BUILDINGS CORPORATION, MONTREAL.

AN INVESTMENT TRUST

Series “A” First Mortgage Perpetual Debentures are limited to $1,000,000 and are

issued fully registered in any multiple of One Hundred Dollars. Interest is payable on

the first days of May and November in each year. They are transferable at the
office of the Trustee.

Trustee: The Quebec Sa\;ings & Trust Company, Montreal.

SECURITY: All city properties to be pledged as securityfor these First Mortgage Perpetual Debentures shall be own-
ed outright by the Corporation, the Trustee holding a first hypothec, mortgage and pledge thereon, as set forth in the
Trust Deed. First Mortgage Perpetual Debentures when secured by such immoveable properties are issued only up
to the appraised value of properties so pledged as provided for by the Trust Deed, and these securities represent a dir-
ect Pirst Mortgage and charge. except any purchase money mortgages existing when the immoveable properties so
pledged are acquired by the Corporation. The Trustee retains the proceeds from sufficient debentures to repay any
such purchase money mortgages when and as they mature. All immoveable properties to be held under this Deed
shall be situated in growing Canadian cities with a population of fifty thousand or more.

First Mortgage Bonds on City buildings, Municipal, Provincial, or Dominion bonds and First Mortgages on City
properties, as well as cash may, subject to the restrictions of the Trust Deed also e accepted by the Trustee as security
for these First Mortgage Perpetual Debenturs,

The Trust Deed provides that no vacant land or property that cannot accommodate three or more tenants may
be pledged thereunder. )

EARNINGS: The total estimated net earnings of all' immoveable property from time to time pledged as security for
these debentures must not be less than one hundred and tenper cent. 110%) of the annual interest charges upon  any
of this Series of First Mortgage Perpetual Debentures issued on the security of such property, and the acceptance ol
further or other properties under the terms of the Trust Deed must maintain this ratio. This provision does not
apply o other securities acceptable by the Trustee under the terms of the Trust Deed but the nature of securities that
can be accepted other than immoveable property assure both the capital and interest of debentures secured by them. The
stability of earnings on property in the heart of large cities is remarkable and probably not equalled by the record ot
any other phase of business activity. Even in the case of the fall of an empire, property in the heart of its cities has
survived and continued jts earnings. The extra stability of the income back of these First Mortgage Perpetual Deben-
tures is due to the fact that a number of income producing properties, rather than one or two (and or other diversified
security) are held, thus creating a realty or mortgage investment trust. .

PARTICIPATION: In addition to the interest payable to the holders of these debentures. all of the debenture holders
of the Company shall be entitled to receive, after payment of a dividend of One Dollar ($1.00) per share on the issued
common shares (9,000 shares issued) of the Company, an equal one-half (!:) of any further sum .available for and
declared as dividends in each year equally and rateably divided between them.

RIGHTS: Purchase Warrants will be attached to these Series “A” First Mortgage Perpetual Debentures giV}.ng the
holders thereof t he right to purchase (prior to the offering to the public) a proportionate amount of Series *‘B” First
Mortgage Perpetual Debentures if as and when issued, at a discount of 2% from the public offering price, when purchas-
ed through the Investment House handling the original purchase:

LISTING: Upon the distribution of these First Mortgage Perpetual Debentures, Series “A," application may be made
to list them upon the Montreal Curb Market. .

REDEEMABLE AT A PREMIUM: In the event of any property owned by the Corporation being expropriated, con-
demned. sold by or takén over from the Corporation, or at the election of the Corporation after three years from the
date of issue, these First Mortgage Perpetual Debentures may be called and redeemed as provided for in the Trust
Deed upon 30 days' notice by the payment of interest to date and the principal sum plus a premium of one per cent (1%).
MANAGEMENT: All of the properties shall be subject to the inspection of _the Trustee, and the rental accounts shall
be audited regularly by a Chartered Accountant and a statement filed with the Trustee each six months.

TRUST DEED: Copy -f the Trust Deed is available for inspection at the office of the Corporation and at the office of
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J. A. HOUSTON, M.D

* .Coroner
Golf Club and their friends, held a
very enjoyable dance and card par-
ty on Thursday night, in the spaci-
ous and beautifully arranged 4
over Messrs. Holman's crockery de-
partment, known as “Toyland.” " A
delightful program of music was
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\ from Charlottetown. Coffee, cake

. CORPORATION and a variety of dainty confection:

were amply dispensed by prominent

lady members of the club. The new
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(The attitude of Dr. Houston on
the matter of Coroners’ Inquests is
120 doubt dictated by sincere sym-
sathy for the relatives and friends
f the deceased. It may be that in
very case where no inquest was
1eld the circumstances were such
‘hat to him it appeared unnecess-
iry to probe further into the mat-{§}
£r, and that no good end would be
‘erved thereby. It is true, also,
hat as Coroner, Dr. Houston has
ertain discretionary powers. But
hese powers, we submit, are strict-
y limited by the Act. Where there
5 reasonable cause to suspect (a)
hat a person has died a violent or
n unnatural death, or (b) has died
\ sudden death of which the cause
s unknown, the coroner has no
‘hoice, under the Act, but to sum-
non a jury and inquire into the
:ause of death. There is no room
here for discretion. His duty in
hese circumstances is imperative.
As a medical man he may consider
he holding of an inquest unneces-
ary, but the point is that he is not
1 medical man quo ad the perform-
:nce of his duties as a coroner. It
s only by accident that he is a
loctor as well as an officer of the
Jrown. His first duty is to the
state, and the State has properly
Jlaced a very high value on human
ife. It is to satisfy the State that
trict provision has been made for
he holding of coroners’ inquests. To
nterpret the law in any other sense
w to act upon individual opinion,
1owever well qualified, is to create
\ dangerous precedent....Ed.-G.)

Detailed Information on Federated
Capital Corporation gladly furnished

on request,
time meeting of the Mission Boarc

Eastern- Securities Co., Ltd.
here.

INVESTMENT BANKERS « o
Mr. George DeBlois and little
|daughter Helen, have returnec
* |from a visit to Mrs. DeBlois in Sar-
lanac.
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~— 38 Cash Prizes 5
, Worth

- $250

await thosé who collect thé
most votes (represented by
seals' on every bottle) in
the big ’

|

z Much interest is being taken in
I the news of the engagement of Elzic
Marjorie Coleman Huntley, only
daughter of Mr. and Mrs. James
Huntley, King's Place, Halifax, fo'
several years on the office staff of
the Dept. of S. C. R. Camp Hil'
Hospital, to Clifton Seymour Ding-
well, son of Mr. and Mrs. James E
Dingwell, Midgell, P. E. I, wedding
Huntley, King's Place, Halifax, for
to take place in the near future.

Chautauqua and

The Y.M.C.A.

For several years the officials of
the Charlottetown Y. M. C. A, in
their zeal for educational effort and
clean entertainment, have given en-
thusiastic support to the annual
Chautauqua festival. The names of
Y. M. C. A. directors and members
have been prominent in the list of
Chautauqua guarantors, and the Y.
M. C. A. building has been hgad-
quarters for the Chautauqua ticket
selling campaign.

This year a still closer relation-
ship has been established between
the two institutions. Under the pre-
sent contract, the guarantors pay

PURELLO
EXCELLO || s b & G

PLAVOBIN XTR of advertising and other small local
OON?l'!:T AOT loutlays; and all receipts over and
above these sums are at the disposal

You have till Dec. 15, Get lof the guarantors for educational

tq at | ritable or religious purposes. The
o mpp&y of extracts at Jour I;g:mntors have decided that one
grocer’s, and ask your

i Ififth of the surplus shall be held in
friends to save their seals reserve for future promotion of
for you, too!

.Chautauqua, and all the balance
o 4 -
VILSON MRRAYE
Saint m;

shall be paid over to the Y. M. C. A. ¢ s ¢ Mrs. Eveleen K. Murphy, wife of

In consideration of this arfange- | pegretful farewells were said this|the late Senator Murphy, accom-
“Purello and Excello Flavoring Ex
ing Ex-
tracts Make Good Cooking Better."”

served by Miss H. Stewart, Miss V.
McGuigan, Miss V. Robinson, Mis:
Marjory McLean.
s s e

The tea hostesses at the Golf
Links this afternoon are Mrs. Mc-
Cready, Mrs. H. J. Palmer, Mrs. F.
MR E. Smallwood, Mrs. J. D. Stewart,

the Trustee.
A number of teas, entertainments| virs. w. C. S. McLure. ) ) . ) )
and showers have been given for e o o We offer these First Mortgage Perpetual Debentures if, as and when issued and received by us, subject to the

Miss Huntley. On the eve of her| Quite a number of the bers legal approval of Mgssrs, Foster, Place Hackett. Mulvena, Hackett & Foster, Montreal. All notarial deeds res-
departure from Camp Hill the girlsfare going to Summerside this af- pecting the properties pledged hereunder in the provinceof Quebec will be passed by Messrs. Lightall and
of the staff gave her a shower, in|ternoon, the guests of the Summer- Bridgman, Notaries, Montreal. Ontario properties subject to the legal approval of the Ontario Counsel for
which were many lovely gifts, con- |side Golf Club for a friendly game. : the Company.

sisting of china, silver, cut glass and . s e A

linen. Mrs. Drundage gave a tea| Many friends here learned with
on Wednesday in her honor. Mr.|regret of the death of Mrs. Enoch
Dingwell is a well known traveller.| paige, of Vermont, announced this
and during his various visits to|week. Mrs. Paige's summer home,
Halifax has made many friends. | Dunvegan, at Cardigan, was always
who will wish him and Miss Hunt- | the centre of hospitality during her
ley best wishes. They will make|annual visits.

their future home in Charlottetown. L I

Prices: Par and accrued interest
Realty Associates Corporation, 1440 St. Catherine St. West, Montreal

For ‘the conven-
NOTE ience of the Pub-

lic, orders may be
transmitted direct to the Corpora-
tion’s Bankers. The Bank of Nova
Scotia, 451 St. Catherine St. West,
“Montreal, or to the Trustee, Quebec
Savings & Trust Company, 120 St.
g:lma St. Montreal. Use the form

ow.

AAA ALDdALs as a

SEND THIS ORDER TO ANY FIRM DESIRED.

Enclosed herewith is BANK DRAFPT CHEQUE payable at par in Montreal,
for which register $ of the 6% First Mortgage Perpetual

Debentures Series “A,” City Buildings Corporation in the name of
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in for
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The gymnasium is being convert-
11 and 4 are second and third with
¥ 5 2426 and 241.7 points respectively
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Exhibition during the past week. ctlar cut skirt in many variations pearls in all shapes, sizes and | Pirst, Mr. Everett Howatt's W.L.
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Mrs. (Judge) MacQuarrie, Sym-
merside, underwent a slight opera-
tion at the Prince County Hospital
on Wednesday and is lesci
nicely.
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This Goal is of the best quality,
and we will be pleased to have your

Mrs. Johnson and little daughter,

ordies Iy dasvery % who have been visiting her mother,

supreme. Whether at weddings, re-
deptions, ordinary street wear in
the morning or for the afternoon,
style demands simplicity of outline

ed on Miss Allen, after vmmm.mmmzymutmmmmm ble, and the
dainty refreshments were served. ensem|

effect when carried out along these

,A suspense-laden story of a '
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How he trails down the master criminal,

-1"’.‘ Mrs. C. R. Harper, leave this morn-{and harmony.
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expert reader-detective, R
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« Watch for “BLUE MURDER,”
BEGINNING IN THE GU.




