fHE CHARLOTTETOWN GUARDIAN

JUNE 20, 1928

ol

p every night, all ni;
quitoes. Use Flit. Flit spray clears
the houseina few minutes of disease:
bearing flies and mosquitoes. It
searches out the cracks where
roaches, bed bugs and ants hide and
breed, destroying their eggs. Fatal to
insects, harmless to you. Will not

Do not confuse Flit with any other
product. Greater killing power in-
satisfaction with Flit. One of
the largest corporations in the world
‘guarantees Flit to kill insects, or
money back. Buy Flit and a Flit
sprayer today.

Canadian Distributors

FRED J. WHITLOW & CO. LIMITED
165 DUFFERIN STREET, TORONTO
Copyright, 1928, Stanco, Juc. brother. They certainly are making

Eastern Guardian

. .*EASTERN AGENT—Mr. J. W.
Murdock js Guardian Agent in
Montague and will. be pleased to
recelve news items, advertising, new
and renewal subscriptions. t

..*MURRAY HARBOR, North
Hall, Grand Concert, Friday, June
22nd. 6091-6-19-31

..*EASTERN KINGS SHIPPING
CLUB hooking hogs and veal calves
for shipment, July 3rd. 6109-6-20-21

..*LOBSTERS on the North Shore
were fairly good on Thursday. There
were some 300 lb catches which this
season is called very good, as the
catches are often down “below &
hundred.

..*Mr. McCormack and wife of
Boston are occupying their pretty
bungalow at St. Charles Station
this summer. They have had quite a
few seed potatoes planted too.
There's a 100 acres land attached.

. ..*FARM SURVEYED—Mr. Hen-
ry Doucette, Carpenter, St. Charles
had his farm surveyed Tuesday by
Mr. McDonald, Hermanville, Mr.
Doucette has been working on the
new church at St. Peters all spring
and which is rapidly nearing com-
pletion. .

..*TO FINISH INTERIOR.
—Steps are being taken by the pas-|
tor to have the St. Columbia Church
finished on the inside this summer.;
Mr. Hennessey of the St. Peters!
Church work will likely be the man,
in charge of A this work with Mr.|
Doucette and a few of the best car-
penters on the St. Peter’s job.

..*BIG POTATO MEN.—Tractor
farming is making some progress
east, amongst the newest of our
progressive farmers to use tractors
and tractor machinery is Jack
Bourke, St. Charles Station. Mur.
Burke only two years ago purchased
the McGarry farm oi 192% ncres,i

near the Station and later purchas-
ed the McAdam farm opposite, ana;
has gone into the seed potato bus-
iness on a pretty extensive scale
with the use of tractor and the nec-|
essary tractor machinery. He is fms-‘l
sisted in his work by his younger,

good, and have plenty of room on'
the new farm, or rather farms, for
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Rolland Paper Company, Limited °
' 6% Cumulative Redeemable Preferred Stock 3 .
Preferred as to capital and dividends over other classes of stock and entitled to a fixed cumulative dividend at the c
annum, payable quarterly on March 1st, Junc 1st, September 1st and December 1st, at par at any branch of the Bank of Montreal

Canada (except Yukon Territory). Dividends cumulative from June 1st,1928. Redeemable as a whole or in part at tt
Company on 60 da’s' notice at $105 per share and accrued dividend, and at the same price in the event of liquidation or voluntary
ights of the holders and except after

winding-up. Shares of $100 each value. Non-voting, except as to matters affecting the ri
consecutive quarterly dividends ﬁl be in arrears and while any arcears remain unpaid. Transfer Agent: M | Trust Comp
Registrar: Montreal Safe Deposit Company. B
Application will be made in due course to list these Shares on the M 1 Stock Exch
‘ CAPITALIZATION
> : (On letion of p fi i To be Ta be
’ e Authorized oy
First Mortgage Sinking Fund Gold Bonds, due 1948..... 000 $5,000,000 . $2,500,000*
69, Cumulative Redeemable Preferred Stock . ...iuieenreinn 2,500,000 1,500,000
Common Shares (no par value). .. ......coeireerneaacaneeies 100,000 shs. 60,000 shs.
: *of Series “A”, 5% %-.

Each certificate for Preferred Shares of this issue will on original issue be accompanied by a separate transferable registered
warrant or warrants, giving the registered holder the right to purchase from the Company as whole shares but not in
fractions, Common Shares of no par value of the Company, at the rate of 3 such Common Shares for every 10 Pre-
 ferred Shares represented by the certificate for Preferred Shares with which such warrant or warrants may be issued,
at $32 per share after June 1st, 1929, up to and including June 1st, 1930; at $35 per share thereafter up to and
including June 1lst, 1932; and at $40 per share thereafter up to and including June 1st, 1934. This stock
purchase right will be ter ble at the option of the Company at any time on 60 days’ notice, during which
period warrant holders may exercise their purchase ‘rights and on the expiration of which the warrants
will become void.

Descriptive circular, copies of which will be supplied upon reqaest,
Rolland, President of the Company, from which he summarizes:

THE COMPANY : Rolland Paper Company, Limited, has been incorporated under the laws of the Dominion of
Canada to acquire as a going concern the plants, properties and undertakings of the company of the same name
which with its predecessor for 45 years has successfully engaged in the manufacture and sale of high-grade bond,
writing and ledger papers. The Rolland name has been associated with the fine paper business in Canada for over
85 years, originally as importers in the City of Montreal, and as manufacturers since 1882, when The Rolland
Paper Company was organized and its first mill built at St. Jerome, Que.—this mill being the first to produce
writing papers in Canada. Three generations of the Rolland family have shared in the active direction of the
business. =

PLANTS AND PROPERTIES: Properties being acquired include a paper mill at Mont Rolland, Que., having
an annual manufacturing capacity of approximately 5,300 tons of sulphite bond and rag stock papers, and a
paper mill at St. Jerome, Que., having an annual manufacturing capacity of approximately 1,600 tons of high-
grade rag stock paper, tub sized and loft dried.

Part of the proceeds of the present financing will be used for the installation at St. Jerome ot a new
86-inch fine paper machine, with auxiliary equipment, which it is estimated will bring the total capacity of
the Company’s plants to more than 8,200 tons per annum. Machinery in both mills is operated from adjacent
hydraulic developments to be owned by the Company, the total installed capacities being 2,200 h.p.

VALUE OF ASSETS: Properties, water powers, plant and equipment have been appraised by The Manage-
ment Engineering and Development Co., of Dayton, Ohio. Their valuation, together with the cost of installation
of the additional paper machine at the St. Jerome mill which is being provided by this financing, totals $3,985,000.
Net current assets (working capital) according to the balance sheet as at April 30th, 1928, after giving effect to
this financing, as cértified by Messrs. George A. Touche & Co., Chartered Accountants, amounted to $792,562
—giving a combined total of fixed and net current assets (without including any amount for valuable trade

marks and goodwill, built up over a period of 45 years) of $4,777,562, equivalent, after deducting First Mortgage

Bonds, to more than $150 per $100 share of Preferred Stock now being issued.

contains a letter from Mr. Jean
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improv 1t, clearing and breaking
(- ; ’12;.Smw areas. They sure are hust- EARNINGS: Net earnings of the predecessor company for the year ended December 31st, 1927, as certified by
BASEBALL ' Messrs. George A. Touche & Co., after deduction of operating and maintenance expenses, lgcal taxes, interest on
. . *EXPECTS HEAVY CROP.— bonds now being issued and depreciation at a rate approved by The Management Engmeermg .and Develppment
nvestment ounse . Mr. W. H. Townsend in his 'newly'i Co. (with allowance for non-recurring expenses) and available for Preferred dividend and income tax, were
A very fast and exciting game of|acquired holdings at Harmony Sta-| $130,228.13. Based on earnings for the four months ended April 30th, 1928, it is estimated that net earnings,
paseball was played yesterday be-|tion, has been very successful in the| similarly calculated, for the year ending December 31st, 1928 will be approximately . .....cooveet $200,000
'tween the Blue Birds and Regular|operation of his tractor machinery. A . ivi i : is i 0,000
; As against annual Preferred dividend requirement of this issue of......... eerecsenaans 90,
Honest endeavour and careful study cannot of them- |Fellows the latter winning out by|The work of the tractor beats the| : q ivi i
selves appraise safely the real value of Securities. Ithe score of 9-14. The lineup was|horse, deeper and more thorough. —equivalent to 2.22 times the annual dividend requirement.
! ‘ er scale. Mr. Townsend must have ., On installation of the new machine at the St. Jerome mill it is estimated that net earnings
Advice based on our experience of judging investment | about forty acres under seed pota- ’ on the same basis, for the year ending December 31st, 1929, will exceed.............. $300,000
values is offered without obligation alike to those who pur- . Regular Fellows Blue Birds|toes here at the Harmony farm, o . . ’ ! . :
chase in hundreds or thousands of dollars, within a stone’s throw of the sta-| MANAGEMENT: The business will continue under the same management that has been responsible ffox;l:ts
. g . ) i b iti i ill 1 rominent executives of other
We would be glad to get an unbiased report, M. Kenslo tion, L :3322:;31%:::&:3' r:]anyn}éears e}n :)dcll:tli(::r;, the Board of Directors will include promi XeC
_‘harge, on any Security an investor may be interested in ..After 10 Years of Asthma LI c ’P P an paper prop . )
and we would caution the Public against making an invest- W. Gillis|J, D. Kellogg’s Asthma Remedy The Company’s principal bond and ledger paper products are sold under the,trade names and w?tgrmatjks
went or speculation without first getting a report through proved the only relief for one graie-' of “Superfine Linen Record,” ‘‘Earnscliffe Linen Bond,” “Empire Linen Bond,” “Colonial Bond,” “Service
a Banker or a reputable Investment Banking House, espec- T. Tierney |ful user, and this is but one case Bond,” ‘“Mount Royal Bond” and “Rockland Bond.” They are known throughout Canada for their excellence
ially on the so-called GET RICH QUICK OFFERINGS, among many. Little wonder that it. and uniformity of quality, and for these reasons are also in steadily increasing demand in export markets. The
where unscrupulous salesmen promise and in some cases G. Gillis| has now become the one recognized Company’s plants, although operating at capacity, are at present behind in completing orders. The additional
suarantee, enormous profits in u short period of time, . Blewart rgmtigyr on ﬂtlf market. It has earn- machine being added upon the recommendation of the management and of independent paper trade authorities,
. ed its fame by its never failing ef- i i i )
- - e ctiventes. It s earning it to-day, ‘will enable the Company to develop further its van.ous m‘arkets . ) ‘
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City standards is an assurance to in-
vestors that the security behind these
investments has met all the tests of a
most rigid and searching examination,

Copies will be mailed upon request.
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