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New All

Bond Prices
Drop Following
Bank Action

(By Porbes Rhude, Canfdian Presy
Business Editor)

TORONTO, Jan. 8—(CP)—The
Bank of Canada today stopped
setting prices for Dominion of
Canada bonds in a move which
was immediately felt throughout
the Canadian investment commun-
ity, and which caused drops in tha
prices of both Government and
ecorporation securities.

The actlon was widely inter-
preted as an ant{-inflation step
and part of a program to stop
apiralling prices, though some
quarters thought it might merely
mean that the Bank's accumula-
tion of bonds was approaching the
maximum allowed it by law.

On the whole it seemed to fit
into a general move in both Can-
ads and the United States to
ralse interest rates of money ana
thus discourage loans, thereby
checking .the amount of money
oompeting for the present short
supply of goods.

The Bank’s action came with-
out warning and was received
without panic.

Government issues quickly drop-
ped up to $2.30, still leaving the
issues “selling at a premium, and
at this point buyers apparentiy
found them attractive and bought
. 5

In Ottawa neither the Govern-
ment nor the Bank made any ex-
'mm;tlon today, but tonight

(Continued on Page 5 Col. 3) y

@irl Improves In
Geose Bay Hospital

———

GOOSE BAY, Labrador, Jan. 5
~(CP) — Conditlon of 14-year-
old Glenda Rcberts flown  there
New Year's Day from Harrington
Harbor, Que, by an R, C. A
mercy plane, was reported slight-
ly ‘mproved tonight.

The girl is suffering from pneu-
monia with eqmplications. Tomor-
row, an R. C. A. F. Dakota hoc~s
at Montreal's Dorval Airport will
flv a new supply‘of oxygen there.
It will be the fourth such flight
in the last three days.

Coming Events

¢¢Meeting Hamilton Lodge to-
night, Urgent business. Members
please attend.

**Annua] Meeting Rose Valley
United Chiurch in the Church, Fri-
day, January 9th, at two P. M.

**Hockey at New Glasgow rink
tonight, North Rustico versus
South Rustico,

**Annual Meeting Kingston Pub-
lic Hall, Kingston Hall, Thursday,
January 8th, 8 P. M.

**Loading Hogs at Vernon, Tues-
day, January 6th, for Canada Pack-
ers. W. Crane,

**Loading Hogs at Monbague
@Station each Thursday for Oanada
Packers Ltd. 8. C. McLean, Phone.

*¢Collectings hogs every Thurs-
day for Canada Packers. Phone N.
A. Cuteliffe or write me. D. L. Mac-
Dowell,

**Loading Hogs for Canada Pack«
ay 11 A. M. Fredericton,
service

**Unloading car of Feed, Wednes-
day and Thursday. Oil Cake, Barley
Meal, Bran, etc. W, H. McCourt,

**The Annual Meeting of Ladies
of the Y. M. C. A, Tues-

day, January 6th, at 315 at Y.
Readquarters, :
OWill be loading hogs at the

Thursday:

. ®iNote Change. — Loading Hogs

for Canads :
at ng it possible

-time High

OTTAWA, Jan. 8 —(CP) —A
3.4-point Jump in the official cost-
of-living index, thrusting it to
an all-tyme peak of 146.0, was an-
nounced today, stirring immediate
speculation as to whether the in-
dex might sweep over the 150 mark
in the months ahead.

The Dominion Bureau of Statis.
tics reported that the Index pro-
pelled by higher food costs. climb-
ed from 1436, at Nov. 1 to 146.0
at Dec. 1, and this does not take
into account any price fincreases
which may have occurred during
December. These will show when
the index s reported again next
month. The index is calenlated on
the basls 19235-39 equals 100, ’

Another indication that the in-
dex will mount is the rising trend
of prices for bacon, beef. eggs
and ham as a result of upward
adjustments in the new Anglo-
Canadian food contracts. ‘These
advances will be shown in the tre-
port of the index standing early
in March.

The 2.4 point increase rhot
the cost-of-living index about
s point above the anproximate
145-point average at which it
stood in the pesk “Inflation”
year of 1920 when wnrices sky-
rocketed after the First World
War.

Meanwhile, the Bureau reported
that the weekly index of whole-
sale prices also advanced.

On the basis 1926 equals 100,
the index of industrial material
prices rose from 1437 for the
week of Nov. 28 to 1450 for the
week of Dec. 26, influenced emain-
1y by a sharp increase in crude

oil and firmer prices for live-
stock.
The index for Canadian favm

products, calculated on the zame
basis, moved from 1274 to 1342
in the same period, with higher
prices reported for grain, tobac-
co, Hvestock, milk, eggs. and wool.
The cost-of-Hving index now
now is 189 voints above its level
at Dec, 1, 1946, and 154 points
over the April, 1947, rating,

Saint John Banker
Going To $’side

SAINT JOHN, N. B, Jan. 5 —
(CP)—Appointment of Gregory M.
Mulholland, accountant of the Pro=
vincial Bank here, as mamnager of
the Bank's branch at Summerside,
P.EI, was announced today. He
expects to begin his new duties next
week. Born in Saint John, Mr, Mul-
holland hegan his banking career
here in 1938, served overseas with
the R.C.AF. and was made an hon-
orary member of the Czech Air
Torce.

MacArthur Would
Accept Nomination

MADISON, Wis, Jan. 5 —(AP)—
Douglas MacArthur definitely has
indicated that he would be recept-
ive to the Republican ncunination
as president of the United States, a
prominent supporter said today.
The supporter is Fred Zimmerman,
State Secretary for Wisconsin, who
said that a message from the Gen-
eral expressed the belief that
“there can be no greater satlsfact-
fon than such as comes from the
confidences reflected in the select-
fon by one's neighbors for public
service—no more chal‘lﬁnm 10~
sponsibility than lles the fulfil-
ment of thelr trust.”

‘|beginning the first

Toronto Mayor Returned

For Fourth Term

Greatest number of votes ever accorded a mayoralty candidate in Toronto, Ont., civic elections
returned Mayor Robert H. Saunders, seen with his daughter, Mardi, to office for his fourth succes-
sive term. The entire board of control was re-elected along with him.

New Defence
College Opens

KINGSTON, Ont., Jan, § ~(CP)
—Opening Canada’s new national
defenice college, Defence Minister
Claxton warned today that the
time has not been reached “when
any mation can rest on its arms in
the assurance that there will be no
aggressicn,”

With other nations, Canada must
be prepared to take her place in
her national defence, he told the 17
senior officers and civil servants
*seven-month
course at the college in ancient
Fort Frontenac,

The Minister said, however, it is
inconceivable that Canada “would
be involved in any war except as an

incident to an attempt at world
power.”
He stressed the necessity of

teemwork in Canadian defence and
added that it was vitally important
to have teamwork, too, with friend-

ly nations, “because Canada ‘will
never fight alone.”

“We must mever fall into the
habit of thinking that war is in-
evitable,” he continued. “If war
comes, it will come as the result

of some other nation's action. If it
should, any war involving Canada

" |would be a world war and a total

war.”

The Minister sald that in such a
war Canada must be prepared to
make the best use of her natural
resources for her defence.
Defence services involved much
more' than training in use of anms.
The co-ordination of the Navy,
Army and Air Force was not
enough.

BRAINTREE, Essex, England —
(CP) — Because of the electsic
current cuts in Britain, the council
has to stop the Town Hall clock
which has the motto “Hold e the

Truth” inscribed above it.

LONDON, Jan. 85— (Reuters)~
Britons spend some $4,000,000,000
every year on gambling, a report
by the Churches Committee on
Gambling states.

The report estimates that Brl-
tons in 1046 spent $1,800,000,000 on
horse racing, $1,720,000,000 on grey-
hound racing and $280,000,000 on
footbal] pools. The report believes
that the totals for 19047 will be
higher, especially in the case of
football pools.

A poll (Gallup) taken in Feb-
ruary, 1947, showed that probably
one out of every two adults in
Britain participates in the foot-
ball sytem of betting by
“lﬂmuuaw the results of footbals
atches—and that 17 per cent of
the public engage in more than one
form of . betting. <
attacks have been made
recently, both by members of Par-
lisment and by Churches, on the
huge sums spent on gambling. In

.| some cases the attacks were made .

on moral grounds, But main critl-

Britons Spend Huge
Amount On Gambling

cism was that the football ponls
absorbed manpower at a timc
when the country’s essentia] in-
dustries, engaged in an all-ouf
export drive, are short of rabor,

Football pools have been describ.
ed as the seventh major industry
in Britain, with & turnover In
1947 amounting to some $4,000,000,~
000 and employing, it has been
sald, some 200,000 persons.

One b of Parll
Cyril Osborne, who is also a stock-
broker and economist, sald in the
House of Commons that the
chances of forecasting 20 correct
football results was 3,468,784,401 to
1. But the Government has re-
fused to stop the pools,

It argues that it is not e
right to interfere with how the
working man spends his own
money in his own time. (

There has also been an incresss
in the popularity of greyhound
racing, About 50,000,000 persons
attended the 200 tracks in 1947
and receipts -+ were five times
greater t;un before the war.

Murder Charge Laid '
Iz Winnipeg Slaying

WINNIPEG, Jan. 5 —(CP) —
Deputy Police Chief George Ja-
mieson said today a charge of
murder had been laid against
Clarence G. Richardson, 26, in the
‘“snow bank” slaying of attractive
26-year-old Mrs. Ann Varty.

Former King Michael
Now In Switzerland

LAUSANNE, Jan. 5 —(AP)=
Former King Michael of Romania
returned today to this fashionable
Swiss resort for a prospective re-
union with the Danish Princess
who has decided to “follow him
wherever he goes.”

Cries of “down with Commun-
ism” and “long live the king”
greeted the 26-year-old ‘former
monarch upon his arrival with his
mother, former Queen Helen, and
the rest of his entourage in the
eight-car special train- which left
Romania two days ago.

He seemed surprised by the
cheers, but he did not smile as he
walked towards -his waiting auto-
mobile through the crowd.

Publisher And
Author Charged

TORONTO, Jan. 5 —(CP)—A
high-ranking officer of the Royal
Canadian Mounted Police sald to-
day that an R.C.MP, constable had
arrived from Ecmonton to serve a
warrant on Jack Cooke, publisher
of New Liberty magazine, charging
him with criminal libel.

However, the official said, before
the arrest can be made the warrant
must be endorsed by a magistrate
here, !

The R.CM.P. officer satd he un-
derstood that J.R. Cartwright, K.C,
of Toronto, has been appointed to
act for the Alberta Government in
the charges brought against Mr.
Cooke and Harold Dingman, Ot-
tawa newspaper man.,

Cooke's family saild he was “out
of town,” and it was believed he
was in Buffalo, N.Y, Dingman 4s in
New York to cover meetings of the

French House Adopts
New Tax Measure

\

'PARIS, Jin, 5 —(AP)—The Nat-

jonal Assembly tonight adopted
Premier Robert BSchuman's tax
measures aimed at achieving

French financial stability—a goal
the country must realize to reap
the full benefits of ald under the
Marshall plan,

| The measure, adopted by a 315-
to-268 vote after Schiiman pleaded
with the opposition to let him work
{for French recovery in peace,
amounted to a vote of confidence
for Schuman. It was his second big
victory since he assumed office. His
latest triumph came less than a
month after his Coalition Govern-
ment successfully fought off Com-
munist attempts to tie up France
with & genera] strike.

Opposing him this time were the
Ccenmunists, the Peasants  (Farmn
Bloc) and the De Gaullists, Some
moderates abstained. The Opposit-
ton sought five different times to

tack amendments on the tax meas-
ure. Each time they failed, and
each'vote amounted to an express-
lon of confidence in Schurman.

The extraordinary tax proposal is
designed tomop up 125,000,000,000
{rancs (about $1,030,000,000) of ex-
cess purchasing power to pay for
reconstruction and re-equipment
expenses, A Government spokesman
said the bill was a pilfar of the
fundamenta] economic policy of the
Government.

It is almed at farmers, business-
men and members of the liberal

professions, such as -doctors and
lawyers, wiho already pay tax on
profits, and persons in the upper

Income brackets.

All can escape its provisions by
subscribing to a special bond issue
for an amount equivalent to what
they would have to pay under the
tax bill.

The disapproved amendments
were designed to free many artis-
ans, farmers, and persons with war
damaged property from the tax.
The votes were successively 308 for
to 272 against, 306 to 273, 308 to 271,
308 to 269 and 307 to 274.

_—

BLINDED BY EXPLOSION

FREDERICTON, N. B, Jan, §
—(OP) — Suffering the loss of
the sight of both eyes and facial

blast of & premature dynamite
explosion in the Gerald King Mine
at Chipman, George Hickey, 33,
is today a patient In the Victoria
Public Hospital where his condl-

United Nations. ’

tion s dwcrlbod a8 “good.”
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injuries when he recelved the full |

Seek Solu
Problem

Presentatiohs To
C.N.R. Employees
Of Medals & Awards

Five retired employees

of the-
Canadian National Railways,
Prince Edward Island Division,

will receive the Imperial Service
Medal for long and meritorious ser-
vice at a ceremony to be held this

morning at 11 o'clock in the as-
sembly hall in  the local station
building.

His Honour Lieutenant Governor
J. A. Bernard will make the pres-
entations. Mr. D.W. Kyle, Moncton,
N.B., regional supervisor of First
Ald, will preside at the function.

A large number of employees will
also be the recipients of First Add
awards, which will be presented by
Hon. W.J.P. MacMillan, OB.E,
Railway medical officer. .

Other C.N.R. employees at Sum-
merside and Borden will also re-
ceive First Ald awards, with the
Summerside ceremony taking place
today, and, at Borden on Wednes-
day.

The Charlottetown Hotel class re-
celved their awards at a ceremony
held there last night, with Mr.
Kyle presiding, and Mr. Gordon
Foster,-hotel manager, making the
presentations.

Following is a lst of the
reclpients of awards and certificat-

es:
TImperial Service Medal—Mr. Ern-
" (Continued on Page § Col, 4)

Record Price Pald
For Cholce Calf
BUFFALO, N. Y., Jan, 5 —(AP)

—A record price of $40. per hun-
dredweight for a choice calf was

tion To
Of Jobs

- For Older Workers

job problem of Canada’s “older
worker”—the man more than 43--.
Is not yet solved but a vigorous
start has been made towards ‘ts
solution, Labor Minister Mitchell
said today.

The Minister said the picture is
brighter than it was a year ago,
though still clouded by employers'
preference for younger workers.

Though the number of unplaced
job applicants 45 or over had
dropped by October to the lowest
point since the Second World
War, nevertheless the percentags
of older workers in the unemploy-
‘ed group had reached their high-
est point in the same period.

At Oct. 30, unplaced applicants
registered with the National Em-
ployment Service in the “over 45"
category numbered 27466, about
12,000 less than a year previously
At the same date, unplaced male
applicants in this category con-
stituted 36.6 per cent of all un-
placed men, against 30 per cent a
year previously.

Decrease in the total was at-
tributed by Mr. Mitchell to ‘in-
tense placement activity by the
unemployment service in co-oper-
ation with other groups interested
in the problem, and the natural
beneficial effects of the tight
labor market.

Most promising feature, he said,
was that great interest had been
aroused in the problem through-
out the country.

“There now is a general realiz-
atlon of the seriousness of the
problem,” he declared.

“It now is generally understood
that adverse effects only can fol-
low the elitmhination” of a part of
the Canadian working force from
production, from the consumer
market and from among those
who must carry the weight of tax-
ation, and more people are work-
ing today to alleviate unemploy-
ment difficulties of our unempioy-

pald today at the Bast Buffalo
Livestock Yards.

ed senior citlzens than ever be-
fore.”

Sharply

Bidding Is Quiet
At London Silver
Fox Fur Auction

LONDON, Jan. 5 —(CP)—Bidding
was quiet as the Hudson's Bay
Company auction of 10,000 silver
fox skins opened today with many
sales between - £4 and £6 ($16 and
$24) and numerous lots withdrawn
because bids were insufficient.

Fur prices still have to recover
fron a decline first evident in mid-
1946, In March that year average
Prices of silver foxes ranged from
£5 10s to £7 6s with the highest
prices in the London sale ranging
from £7 for quarter-silvery to £20
for silvery.

In one group of 10 lots sold today
the highest price was £6 15s and
the lowest £4¢ 125 6d. Five of
the lots were withdrawn as bids
were too low.

Later in the sale 1200 platina
fox and 10,000 ranched mink will
be sold.

Pork Prices Jump

In Canada

(Canadian Press)

Shoppers in  many Canadian
centres today found big jumps in
the price of pork products along
with moderate increase in beef
prices. Retallers in other districts
sald they would fall in with the
general pattern of Increases as
soon as current stocks were ex-
hausted.

The advances followed higher
wholesale  prices for hogs and
cattle, resulting from Friday's an-
nouncement that under 1948 con-
tracts Britain will pay more for
bacon and beef,

Bacon prices shot up yesterday
by as much as 15 cents a pound—
to 85 cents—in Calgary, and by 10
cents a pound—to 70 cents for
side bacon and 90 cents for back
and casing back bacon—in Tor-
onto.

Other hikes included:

Calgary—Most pork cuts up 10
cents a pound, beef up two to three
cents.

Toronto—Pork chops up 12 cents
to 60, pork sausage up 10 cents
to 50.

Montreal—Prices jumped 10 to
12 cents a pound for pork = and
bacon, beef up a cent.

(Continued on Page 5 Col. 2)
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By Norman Cribbens
LONDON, Jan. § —(CP) —Hun-
dreds of Londoners are so eager
to emigrate to Alberta that they
can't walt for the Alberta. Gov-
ernment to open its knmigration
office here,

A few minutes after A. J. Hooke, !
Alberta Minister of Economic Af- !
fairs, and R. A. McMullen, Direc- |
tor of Public Relations, moved to-
day into rooms at exclusive Gros-
venor House, Park Lane Hotel,
would-be emigrants began bom-
barding them with messages and
phone calls,

The morning and afternoon
mail brought more than 100 let.
ters from inquirers who had dis
their address which was
supposed to be “secret.”

“We have had no respite since
we returned from the Christmas
holidays we spent with our rela-

tives in the country,” sald MecMul-

Many Londoners Are
Looking To Alberta

len who served with the R. C. M.
P. before he joined the Depart-

| ment of Bconomic Affalrs in Ed-

monton in 1937.

‘So far we have been unsuccess-
ful in finding an office and in
any case there are many detalls

| to be settled before we can start

recruiting immigrants . . ., but
still they ccme.”

During an interview he was
constantly interrupted by phone
calls from persons who had “heard
you wanted new settlers.”

The majority were clerical and
engineerirlg workers with a small
number of agricultural employees.
McMullen estimated that 75 per
oent were young married men with
three or more children.

Hooke, who was a schoolteach
er before he was elected to the
Alberta Legislature in 1085, said
that he hopes the flow of emi-
grants to Alberta «will begin next

spring

OTTAWA, Jan. 5—(CP) — The

Lobsteﬁomes
In For Special
Investigation

New Fishing Grounds
Sought; Many Phases
Of Work Discussed.

OTTAWA, Jan. 5 — (CP)—Bio«
logists of Canada’s Fisheries Re«
search Board, prying into the prive
ate life of the Maritime lobster,
came up with the opinion today
that he's not as'big as he used to
be.

Dr. AW.H. Needler, director of
the Board’s Atlantic Biological
Station at St. Andrews, N.B., told
the Board that today. He said the
reason was intenslve fishing for
the world-famous seafood delic«

acy.

Lobster- fishing had become sa
intensive to meet demands that tha
lobster row hardly has a chanca
to grow much larger than the legal
limits set by Federal law until he
is gracing the dinner plate.

But, sald Dr. Needler, lobster
lovers throughout North America
need not be concerned over a pos=
sible shortage of their favoritq
seafood. While the Board maine
tains a watchful eye on the lobstex
biologically, the Federal Depart«
ment of Fisheries, In co-operationy
with Provincial Governments, pow«
lices the great Maritime lobstew
fishery at all times to protect theng
from depletion.

Discuss Program

The Board also discussed its 1948
program today, laying special eme
phasis on studies under way at th@
Pacific Biological Station at Nan«
aimo, B.C. Dr. R.E. Forester, staw
tion director, said the B.C. inw
vestigations, started in 1945 fole
lowing a low catch of mormallys
plentiful and commercially-valus

(Continued on Page 5 Col. 8) '

Egyptian Princess
To Wed Amgrl_c_an

WASHINGTON, Jan. § — (AP)
— Princess Emina Toussoun, &
cousin of King Farouk of Egypty
disclosed today that she plans te
give up her title and Egyptian cite
izenship in order to become the
wife of Cornelious Bretsch, an
United States Government analys$
here. Bretsch et the Princess iwm
Egypt during the Second World
War when he was serving as &
lieutenant commander in the navy.
She has lived in Washington since
February, 1946.
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TORONTO, Jan. 5 — (CP) «
Minimum and maxinium
atures:—Vancouver 38, 43;
monton 7, 24; Regina §, 15; Win-
nipeg 20, 28; Toronto 19, 30; Mont=
real 25, 28; Quebec 24, 25; Monce
ton 21, 25; Halifax 23, 84; Char=
lottetown 24, 28; Sydney 27, 82;
Yarmouth 2o, 26.

HALIFAX, Jan. 5—(CP) —Of-
ficlal inland forecasts issued to-
night by the Dominion Public
Weather Office at Halifax and
valid until midnight Tuesday.

Synopsis:

The Maritimes were almost en-
tirely covered by cloud Monday
evening but no storms threaten .tha
" district. Winds will remain light
and little change in weather or
temperatures is forecast for the
next day or so. Some snow is re-
ported from Maine and while this
may spread into New Brunswick
the amount will be very small,

Reglona] forecasts:

Prince Edward Island: Variable
cloudiness tonight and Tuesday.
*Little temperature change. Light
winds, Low early Tuesday morn-
ing and high in the afternoon at
Charlottetown 33 and 26.

High tide this moming at 7.03
and this evening at 646.

Sun sets this afternoon at 433
and, rises tanorrow at
7.38.

New moon January 11th, 344 AM,
Summerside tide cighteen mine

utes later Maamqmm-n.'
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