Stewart Deposed

' WHITING, Tnd, Ma, 1—Col. Rob-
. art W, Stowart was deposed s chair-
man of the board of the,Standard Ol
Co, 4t Indianw today, at the

} standing, 3
' Earnings transferred
ot Pearlod Expentes Net éarningsDistribution to Surplus
B 1026%0 mgs. (iaaiiaiae 24% 0 962% . 65.48% 417% .
s 102700 ot e Wit 9% 1255% 7.01% 5.54%
1928 oces evss sess sons 2T% 32.82% 7.01% 25.81%

A PROVEN SECURITY =

; ‘ WE OFFER: . e
MUTUAL, INVESTMENT TRUST

" SAn Investiment
. zed April 1, 1926, in'New York State,

b | ti0rg :
6 p.c. Class A Participating Trist Certificates
{Non | Assessable)

Empire Trust' Comipany, of New York "
" Trustee s

3 {
Class ‘A Trust Certifieates bear preférentinl rights to cumulativé alstFibu-
tion of income at thewrste of 69, per annum payable quarterly,. Jan, 15th,
April Tith, July 15th and Oct. 13th of each year, They also participate in
further earnings ns herein descrihed, The Certificates are issuable with face
value of $100, $200, §300, $100, $500, $1000, §5000 $10,000 or multiplies thereof,
representing 16, 20 10, 50, 100, 500, 1,000 sHares respectively in the in-
vestment fund. Certiflcates are fully registered,

‘ PURPOSE: Faced with the present level of security prices, the great
' number, ﬂi&zli\'iclual issues, and the.changes constantly taking
g . . place in econiomic conditions, the average investor finds it a

difficult and dangerous task either to select with the proper dis-
crimination, or supervise with the necessary vigilance, a diversi-
fied selecfion of common stocks and bonds.
Through the medium of the Mutual Investment Trust the invest-
or, both large and small, can obtain for a portion of his funds
not onli diversification but, of greater importance, constant and
skillful ‘management., °

'BUBENESSE.  Originated Apri} 1st,.1926, by & group of prominent

) New ‘%ork_ men for the employment of their personal funds, and
for thole who'sought their advice. on investment matters, Mutual

.1 Invegtment Trust has operated with highly satisfactory results
since its inception. In principle and in operation it 1is closely
analogous to the “General Management” type of trust tuat has
been so remarkably successful in Great Britain and Scotland for
mcre than/sixty years, and in this gountry since the formation ot
thé first investment trust in 1916, ’

EARNING RECORD:,.Earnings based on Average Capitol Out-

¢ J During the year 1928 the management selected the Common stock
of somc eighty different corporations, These eighty corporations
.. distributed - during the year 33 extra cash dividends; 18 increases or
sipdgilay dividend; 32 -rights to purchase additional - stock; 20-stock
vldguc? and 11 'split-ups of existing stock—amounting-in all to 114
extras of various kinds in addition to the regular dividends., Mutual
Inyestment Trust has earned an.average of 18 1-3% per annum on
its outstanding capital since its organization, i
Surplus in 1928 grew from 8% of the capital.to 28%.
EXPENSES; ‘Al expenses of operation and administration are borne
' by the managers of the trust, including the costs of investigation,
investment services, auditing, clerk hire, office rent, etc.

'PUTIES. 'OF EMPIRE TRUST COMPANY, TRUSTEE:
*The Emr;if-e Trust Company of New York City, as trustee for
certificafe holders under the terms of the Indenture, has at all times
possession” of, ‘and legal title to, all cash and securities In the trust,
and”cotlects: all- interest -and. dividend payments on the trust’s in-
vestments. The Trustee authenticates every Class A Trust Certificate
that is issued to the investor, which gives assurance that not only
his money but the 10% put in by the. managing company js actually
in the Trust Fund, and that he is a proportionate owner, of all the
stocks, bonds and cash in the Trust Fund. The Trustee mails to the
Trust Certificete holgders the regular quarterly income distribution,
at the rate of 6¢» per annum, and annually in February any extra
distribution that accrues as a result of the participation feature
TAXES: Differing from Investment Trusts of the corporate form,
Mutual Investment Trust is not subject in the opinion of legal
Yeounskl to the 12% Federal Corporation:Income tax,: nor:'the:
.414,% New York Corporation franchise tax. This substantial sav-
linig is veflected in the earnings of the Trust.
Price Upon Application

G. P. STRONG & CO., Ltd.

INVESTMENT: BANKERS
CHARLOTTETOWN
PRINCE EDWARD ISLAND, CANADA .
Prince Edward Island’s First Investment Banking House
Jox 462~ 7 Phone 990

L

. 0. Box 462"

We cxbcrt shortly o offer tothe public an in-
v.estmt'nt trust security of the general management

. typt'e which will give investors an  opportunity of
. shariig in the prosperity of Canadian Indusiry in

general-and at the same time afford “an unusual

degree of safety through wide diversification,

fThis investing company is being formed on
lines similar to those of Federated Capital Corpora-
tion whose securities we had the privilege of offering

and which have already shown our clients spbstantial
( ) )

appretiation.
' FEastern Securities Company
: Limited, )
¥ 1S * CHARLOTTETOWN
MONTREAL HALIFAX

@AINT JOHN,
!

stockholders' meeting climaxing the
bitter proxy battle between himself
and John D. Rockefeller, Jr, who in-
siituted the proceedings to oust Ste-

*  |wart. Edward G. S. Eubert was re-
clected president and. made chief ex-
ecutive officer of the company, thus
doing away with the position of chair-

man of the board of dxrbcbon.‘

T LIME!
RIZED LIMESTONE

Litme Works, in Balk or Bags.

(Canadian Press)

annual
v

! From'the Government,
| LOWEST PRICES

e

money to lend, those wishing to bor-
row will be agreeable, bt when the
bottom of the barrel is reached, it
may be a different story. It is their
turn now to be pleasant—Ilater it will
be ours in order to collect what they
owe,

I remember, during one of the old-
time panics, a very rich man was
asked by a friend of mine whether
he was terribly worried. He replied,
‘No, I'm not at all worried, but the
banks that are carrying me are’,...

Affectionately Yours,
E. M. HOUSE

A few weeks later Lord Northcliffe
reemphasized, in acable to the Prime
Minister, . .the close relation be-
tween the difficulties of this problem
and public opinion: ‘House, who al-
ways sees three months ahead,-he
wrote, ‘obviously foresaw the present
agitation in the mind of the ‘public
here as to the immense sums requir-
ed by the Allies and especially by

England. The current newspapers
are éiving much space to the subject
of the loans to the Allles, particular-
ly to England.” v
The difficulties of the financial
problem were appreciated quite as
keenly by the French Commissioner,
Tardieu later wrote of thems 3
‘Without means of payment In
dollars...the Allles would have been
beaten before the end of 1917 Amer-
ica's entry into the war saved them.
Before the American soldier , the
American dollar turned the tide....
Tor Europe, what a stream of gold!
But its approaches were crowded.
Banker of her Allles since 1914, Eng-
land came first. France, who had
suffered more than England, wanted
{ to be served'equally well. The oth-
ers pressed behind, a clamouring
crowd whose enormous estimates
frightened the Treasury officials, e
Associated, but not Allied, the United
States had authorized its Sécretary of

HE " CHARLOT

The Intimate Papers

—Continued from page 4— 7

’

i

Europe, but not to enter into defin-
ite undertakings. 'There were to be
no bilateral negotiations, no general
agreements, no mutual stipulations.
The United States in financial mar-
kets was to play the part of distribu-
tor and arbitrator, That was to be
its financial policy.

“This independent policy was justi-
fled and strengthened by the un-
bridled competition of the borrow-
ers, by their everoutstretched hands,
by the astuteness of their ever-in-
creasing demands. American mis-
trust increased when...both London
and Paris, on the ground of their fin-
ancial autonomy, stubbornly opposed
the American proposal for an inter-
allied finance board....Every day my
Government called upon me to ok-
tain regular. agreements, which 1t
considered indispensable, Every day
the Treasury told me, as it told my
colleagues, that it did not intend to
enter into any binding agreements.

45

The American Congress had lmited
the object, the amount, the form of
financial - assistance, No one could

forthcoming, But no one had the
right to count upon it

Sir Willlam Wiseman to Colonel

i House

"% London, August 12, 1017

I have now seen most people of
importance, including the King, Pre-
mier, Ch the Exch
The British Government understands,
though it is reluctant to admit, the
most powerful position of the United
States. The British Government
trusts the President and will give him
all information willingly, but cer-
tainly did not understand the neces-
sity of keeping him frankly informed
of their weakness as well as strength

11,

William Wiseman,

(Continued Next Saturday.)

the Treasury to grant advances to (Cablegram)
STANDARD MINING EXCHANGE NEW ANNAN

D TY
Quotations furnished through cour- AND VICINI

tesy of

LOUIS M. ATWELL & CO
_ Charlottetown Office
(March 8)

Op.  Noon Close

Abana  ,...000e 220 217 220
Amulet cese 235 233 240
ATrno..eiis 52 50 53
Amity Copper . 46 43 43% :
Bidgood ...... 42 41 43
Cap. Rouyn 07'% 07% 08
Cen, Man, ..... 59 b8 60
Clericy  eeveves 25 26 25
Granada : 23%
Howey 136
Hud. Bay . 2126
Int'l Nick. .. 6300
Koot. Flor, .... 20 20 20
Lake Shore .... 2500 2475 2500
Malartic f WEan ) )
Maiidy § 165 169
MoIntyre oless 2150 21356 - 2126
McDoug. e 61 62% 62
Min, Corp™m ..i 540 560 540
Mofatt’ Hall ..« 21 2% 22
Murphy  ...co 60 62 62
Man, Basin ..., 63 66 69
Newbee «evevve 45 4 49
Noranda «..... 6125- 6150 6146

I Pioheer 4 ..evie: 60 58 - b2
Sher, Gof. awv.s 920 @ 920 936
Sud. Basin . 1175 1160 1185

{ | Teck Hughes .. 935 935 = 930
Tread. Yukon .-1425 13756 1650 -

Y| Towagmac ..., 215 265 2607
Vipond i.eee 116 116 115
Windtall. ....0 08 01 07

{ | Wright Har, .. 216 316 220
venturés: ....., 926 926 970
Bylvanite . ... 202 202 203
Big. wise 10 168 178
Falconbridge . 1350 1850 1350
m L Ampeene 103 t .101 101 4
A g ey o )4

% T il v

Mrs. George Cass, who spent a fow
days very pleasantly wm'x her par-
ents Mr. and Mrs. Alexander Cham-
pion, Travellers’ Rest, returned Fri-
day to her home in Moncton. The
many friends of Mrs. Cass were glad
to welcome her here if only for a
short while,

"‘;(. Yl 4y
The B. W. M. 8. mét at the home of
Mrs. Brent Waugh, Wilmot, Friday
afternoon, Feb. 22nd. Despite the bad
condition of the roads there was a
good attendance *and a very pleasant
afternoon was spent, Supper was serv-
ed in the well known style of the
hostess and a vote of thanks was ex=
tended to.her for the hospitality ot
her home after which the meeting
with Mr. and Mrs. Brent Waugh.

— 4

Mr, Colin Schurman, Centrsl Be-
dequs was ‘a recent visitor at Wilmot
Valley. y

]
Thefr many friends aré pleased to
welcome Mr. ahd Mrs. Edward Urch
home after an extended visit to Bos-
ton and other American olties., I 18
sincerely hoped that the health of
Mr, Urch has Been improved diting
his'vistt in the land of Uncle Saim,

Mr. ahd Mrs, Albett Moase and
baby William, were recent guests of
Mr. and Mrs: Scott Oalrns, Free-
SOWR 5,

. . 4 — a7
Rev. G. W. A. Nicholson, pastor of
United Chureh; Notth Bedeque; is
away on an visit - with

TARDIAT

\

- '..'.',_

The funeral of the late Mr, John
Gunning took place from his late
residence, Sherbrooke, Sunday after~
noon Feb. 24th, with a large crowd in
attendance, Rev, R, St Olafr Jeans
officiated at the home and grave.
Much sympathy from this and sur-
rounding vicinity‘is extended to the
bereaved widow and large family of
children who mourn the loss of a
kind and loving husband and father.

Mr, Thomas Kelly, Mills Point, was
a visitor to New Annan Saturday
evening,

—_—

Mrs, George Ramsay returned to
her home here after spending a plea-
sant visit with friends in Charlotte-
town.,

Most of the farmers in this vicin-
ity have their next winter's. wood
hauled and out and sawed. During
the past few weeks some of them
have been busily engaged in storing
ice 'for use during the summer
months,

0. K., Community Club which has
been in full swing at Travellers’ Rest
for some time we - understand are
practising a play to be held some
time in the future, This is a treat to
look forward to.

Potatoes are down and out, Let's
keep hoping. It shall take some few
bushels of them to buy an Easter
bonnet this spring.

Mrs, Edward Urch, Travellers'
Rest, was a visitor to the city Mon-
day.

Much sympathy is extengled to Mr.
Tyndal Semple, Kensington, in the
loss of a valuable horse, who drop-
ped dead on the road a short time
2go.

Messrs Cedric Baker and Emmett
McMillan, New Annan, are busily en-

Cornery '
i

W T A O »
Mr gohn Pillman, Preetown, was
in ‘Travellers' Rest'Tuesday on busi- |
Miss Flla Moase and Mr. John|
Moase were visitors to Burlington re- |
cently,
7

HONOR ROLL

‘West Kent Honour Roll for Febru-
ary:
Grade X.—1, Margaret Black; 2,
Willlam Reid; 3, Effie Brehaut,
Grade IX—1, George Hart; 2, Hel-|
en Ebers; 3, Maitland Owen,
Grade IX—1, Gordon Rodd; 2,
John MacInnis; 3, John Carson,
Grade VIII—1, Doris Prowse; 2,
Fraser Macmillan; 3, Ivan Sinclair,
Grade VII—1, Harold Black; 2,
Mary Owen; 3, Harold Forsythe,
Grade VI—1, Clive Johnson: 2,
Dorothy Black; 3, Fulton Pierce and
Robert Owen, equal, ;
Grade VI—1, Jean Forsythe; 2,
Barton Crabbe; 3, Bartlett Cosh,
Grade V.—1, Donald FEaton and
Keith Langille (equal)j 2, John Mg~
Leod; 3, Annle Ashton, :
Grade V.—1, Donald Macmillan: 2,
Walter Pickard; 3, Charles Pickard,
Grade IV.—1, Carol MacCannél; g,
PFrank MacKinnon; 3, Harold Stewar
Grade IIT—1, Sylvia Block; 2, Rose
Birtwhistle; 3, Ruth Sinclair and
Dilys Owen, (equal.) j
Grade 1I.—1, Hetbert Murray; 32,|
Allison West; 8, Newton Large and
Jack Gallant‘('equaj‘.‘)‘ :
it

Beatiy Elected

‘ —
NEW YORK, Mar. T—E.W. Beatty,
president of ‘the Canadian Pacific
Railway, was today elected a diréctor
of the Postal Telegraph and Cable

gaged on the Ice pond at Read‘s,
i
W g ’

A
.

; ’ ¥ .
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'Will You Rest in Peace? |
BY npppinthllg thé Eastern Trust Company as ex-eu.lbo'.”“’ )
e e
es wil s o c
T caeatiarita il bofilly protectet, ' ¥ Toty

B _
EASTERN TRUST
COMPANY

C. N. BISSETT, Mnnn‘ur‘
Charlottetown Branch

| -

Telegn-li)l\? Corp.
taken at a meeting today 6f ‘the pos-

tal

This action w;i;]'néreas

es tho -board of didctbid
one, a new seat having ‘beery crea
for\hvim. g A e

company, Mr, Beatty's election

-

Corp,, which is an associate company

of the International Telephone -and,

N\

Teacher’s Attention:
--AA Specxal Meetmg .Aof _the
Prince Edward Island
Teacher’s Federation

‘Will ‘be Held in the. .

Prince of Wales College Half"
; sy AT e

11 "0 i 'on * Friday, - March 22ader o
11 " . ‘on ' §

. 2.y i0fz. v inal
IT IS IMPORTANP? THAYX EVERY TEACHER ATTENDi. ; o f
» AR $1 9

5094-3-9-13-16418-19-20,

NEW:ISSUE

International Power

i)

et

Debentures

complain that this assistance was not |,

- Trust Company;

N I ¢ il AT
RN 6%,30;=Y_ear,_Gpld.
Dated March e, 1927, - Mitating:Marchigse! 1957, C. o

" denominations of $500 and 15000, regtsterable, m-to prin:
r able’in Canadian’ is?co‘m or its e"é[uiv:lent at The Royal
Halifax or Saint John,:N.B., or, ‘at the option of the holder, in United States

€3

d ival he Agency’ Rogal “New!York, li | :

Eondon, Eneland, a the rate of 568 31 to 51 Rededamsbie s rwhole onit i ieguil psisp seting ic The Roral Bank of Canads,
5&n Trastee:"Royal Teise Company, Montreal, B 34 o e T
hor Y, -ﬁ«}r; CARIT“EEHH‘ION":Z'.';.“‘ p Ay,

(Upon complécion of presom finaiding)
30-Year Gold Debentures.. . i BT N
7% Cumulative First Preferred Stock. .
6% Convertible Second Preferred Stockze g
Commion Stock (no par value). % i saaede: ‘ﬂ'éﬁ :
/0000 SN SR0N000.016. ¥ ORI R R v o o

The 79 Cumulative First Preferred Shares 'and the Common<Shares:are’ivted m‘-méél:ﬁ Exchange.

The market valde of the equity represented by these shares, based on current quétations, t erwith
the 6%'Converubge' Second Preferred Sbmj\es, 1s in excess of ‘$14,000,000,
Descriphve circular, copies of which will be supplied ‘upon; roquesh,, contains information furmished By

International Power Compony, Limited, from which the following is summapised:— .1 ..

THE COMPANY : International Power Company, Limited, was incorporated i February 1926; wunder

laws.of the Dominion of Canada, as a public utility holding or operating company.' The Co:

inception all the securities of Venezucla Power Company, Limited, and a majority of theﬂg

Salvador Electric Light Company, Newfoundland Light

Limited, a majori

) are} ,Coapon, Debentares, in
cipal. Principal and scmi-annual interest (Mirch 1st and September 1st) 'pa
Bank of Canada, Montreal, Toronto, Wi‘qni_ﬁg. Vaacouveri

13

2,000,000 -
150,000 shs.

2,000,000
115,610 hs.

{

t?s:"
the
any acquired at its
apital 8tock of San
& Power Company, Limited, Bolivian Power Company;
of the outstanding 5% First Mortgage Bonds and a controlling interest in the Capital Stock
of The Demerara Electric Company, Limited. It has since acquired 94% of the Commen Stock of he Porto
Rico Railways Company, Limited, and 939, of the Capital Stock of the Oruro Electric Light & Power Company,
Oruro, Bolivia, and has largely increased its holdings in other controlled compamies. It is the intention to ma
further investment in operating utility properties from time to time, ! i
Combined population in the territory served by the controlled properties is approximately 860,000, andthe
number of light, power and telephone customers served is in excess of 71,000, ‘o AR i
DEBENTURE ISSUE: -Debentures are, in the opinion of counsel, a direct-obligation of the Company, They .
are issued under an Indenture to The Royal Trust Company, as Trustee, which includes a provision that Deben-
tures in excess of the amount of First Preferred Stock at any time outstanding may be issued only under certain
restrictive conditions as more particularly set forth in the Indenture. Funds provided by the presént issue will be
used toward the cost of additions and improvements to the various properties, and for getieral corporate purposes.

EARNINGS: The following statement shows comparative eathings of controlléd eompanies[for thefpast four

ears:— & ’

* Years ended December 31st ; 1925 1926 sy A9 1928+
Gross Earnings. o euusvesvneviinin s ivoonas e $3,465470 $3,803,698  $4,233.615 $4,332,756
Operating Expenses, Maintenance and Taxes.... 2,021,179 2,254,620 . 2,396,744 2,407,458
Net Earnings from Operations, before Deprecia- :

TION ¢ s 0 cortut oo ot s coen o 0.0 s am avus sl o s 51,444,291 $1,549,078- $1,836,871  $1,925,298

*Subject to audit

The balance of consolidated earnings (subject to auditg available for reserves and debenturesjnterest, after
including net miscellaneous holding company earnings and deducting charges on underlying sécurities and earnings
applicable to minority interests, for the year ended December 31st, 1928, was $1,38-l,43¥. fhc total annual iriterest
requirement of the Sebentures now_to be outstandinﬁ will be $315,000. ' Earnings figures inclade no provision
for hurricane dnmagc sustained by The Porto Rico Railways Company, Limited, which is of a capital-nature and
is being adjusted through capital reserves. i st o ;

The operations of the controlled companies have been steadily extended. Plant additions and betterments
during the past two years have provided improved and more adequate service, with greater operating econothy,
The effect of these should be more fully reflected in future earnings. ks e <ty
DIRECTORS: I, W. Killam (President); Montreal, Chairman Calg;rx l'(’fvz-

. Bell, Montreal, Président Jamaica Public Service Company, Limited; C. Bruce, St. John’s; Nfid.;

iréctor Newfotndland Light & Power Company, Limited; Horacio Ferreccies»Par Frances egor
Mitchell, Hllifnl) Royal Bank of Canada; Victor E. Mitchell, K.Cy D.C.Euy: Montreal;
Director Abitibi Power & hoget Company; Limited; W. C. Picfield, Montreal, Director Ottawa. Light, Heat &..
Power Company, Limiteds John H. Price, , President Price Brothers & Cor?:n , Limited; His Honour =~
W. D. Ross, T Director The Ban 8, Preeid e Tele- ' "
e Leaf Milling Company, © *

oronto, %ovﬁ Scotia; O. E. Smith, Halifax, N. ent Mantim
mh & Trelesbone Oogp? nited; H, J. Symington, K.C., Montreal, Director M
ted; Fred R. Taylor, K D.C.l:., Saint John, N.B.3 W, H. Chage, Wolfville, N.8., Director The Eastorm:.
Lﬁ. Wooﬁ oronto, President Guardian Realty Company of Canada, Limited; and Ered..C,
Clatke, Montreal, Secretary of the Company, e ‘ RN T 1

We affer these Dobentives for delivery if, as and when issued and received m,‘ouinbadlo;h pproval
lqdm«ﬁ»mﬁtgmnby essrs IMcGibbon, Mikhdl.&&;dz{of,wua— 4 8 o

» 97 and accrued interest, to yield over 6.20% . .

Royal Securities Corporation, Limited

é;:mpaﬁy, Limfted; Russell’

==

< gt e e AT

Riley Building, Charlottetown o
ml ' o m v, o o ‘» ‘.”" {04
~ Officest mowTREAL TORONTO BAMPAR GAIRTJONN QUENBG OVTAWA  WINNTPEG
CHARLOTTETOWX RIVERS  FAMILTON  REGINA N . CANGARY .
i Joma, Ko, MEWOOLE | Lowbow, ey
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