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For Sale * Wanted

FOR SALE — A PORTABLE ELEC-
tric S wing Machine with table
133 King Street. 2-17-31

FOR SALE — NEWFOUNDLAND
Dog 1 year. Fond of children.
2 Birchwood Street. 17-21.

horn bulls pure bred. but not reg-
lstered, one vear old in May, color
red. Apuly to Miller Sauncerson,
North River, P. E I, 2-17-2i.
SALE — MODERN HOUSE,
condition, finest location
Garage nttnchzed. Anpzl;/

MAKE MONEY WITH POULTRY.
Evv high ouality R. O. P. Sired
chicts  Write Maritime Chick
:’;"k‘wrv. Saint John. New Brunsa-
el -3

lrc't:t_a'ésiunal cardi’

McLEOD & BENTLEY

W L Q|ENLEY K C
J A BENTLEY K C |

and Attrneys-at
Law

MONEY TO LOAN

1 Barristers
|
I 154 Prince Street

V/ANTED—PONY CART, IN GOOD
condition, State price. Apply C.
Guardian, 2-16-3i.
Q'ENTLEMAN WANTS BOARD IN
private boarding house. Monthly
or yearly. Central. Apply “BC”
Guardian. 2-16-31

“Female Help Wanted

WANTED — CHAMBER __MAID,
Apply National Selective szerl%icael.

VWANTED—CAPABLE WOMAN OR
girl at once, Hotel work. Highest
wages. Apply National Selective
Service 2-16-18-20-31,

Position Wanted

GAPABLE MAN WANTS POSI-
tion as cook.  Arthur Ferguson,
Hampton, P. E. 1. 2-18-11

Lost

L{DST—SPARE TIRE AND WHEEL
size 700 x 15. Finder nlease notify
on return to Swift Canadian Co.
Charlottetown. Reward, 2-18-3l.

T
VROVINCE OF
RINCE: EDWARD ISLAND
IN THE PROBATE COURT

‘K he 26th day of January A, D, 1943

In Re Estate of Thomas L. Smith
late of Charlottetown in Queen’s
ﬂuunly in the said Province, Grocer,

N e T My P T e e e e Y
lorrgiiand Company
0. F. ARCHIBALD :

Chartered Accountants
Eastern Trust Building

Charlottetown
AN 49 Pt

[ —

H. r. McPHEE B.A., K.C
NOTARY &,
BARRISTER SOLICITOR

VUey Building Charlottetow
PALMER & HASLAM
A ) HASLAM BA. LL.B

BARRISTER. E1C.
Bank of Nova Scotta Chambers
Cwl;agcg?w;n PEL
Puone 83 O 1M mos s

o

BELL & MATHIESON

MONEY TO LOAN
Cameron Block cherlotm
v e DI, o
e —

EYES EXAMINED

GLRSSES FITTED
J. S. TAYLOR

OPTOMETRIST

Bvenings Anpointments

d, Testate. .
To the Sheriff of the County of
Qaeens County or any Constable or
Iif :rate person within said County

GREETING:

WHEREAS upon reading the peti-
tiovw on file of Mary C.eighan of
Cf.arlottetown aforesaid, Marri.d
g'm:ln. l.‘h'i execut{li'x‘ (g‘ the lblovo

umed estate, p at a cita-
tipip may be issaeq for the urpose
hereinafter set forth: ou are
thi:gefore hereby required to cite
alli persons interested in- the said
Kotate to be and appear before the
Ju'dge present at a Probate Court
to be held in the Court House in
Queen’s County,

the

2 eighth day of March next com-
ng, at the hour of eleven o'clock
facenoon of the same day to shew
caimse if any ‘they can why the Ac-
coiants of the said Estate should not
be and the Estate closed as
ptu‘y‘ed for in said petition and on
maéion of J, Plus Callaghan, Esq.
Pryictor for said Petitiomer,

MAnd it Is hereby ordered that a
triyj copy hereof be forthwith pub-
lisl »ed in some newspaper published
in Charlottetown aforesald once in

week for at least four con-
sec) ative weeks from the date here-
o at a true copy hereof bé

L slle ‘hm respectively,

; the hall of urt House in
Chatlottetown aforesaid, at or near
The Royal Bank of Ca and at
or’ mear The Bank of Nova Scotia
botlh in Charlottetown aforesald so
tha t all r:nonu interestd in_the
sal{ 1 Estate as aforesaid may have
dud notice thereof:

YITNESS His_ Honour Harold
l.i:-nlrd Palmer, Judge of the said
Pisobate Court _at  Charlottetown
allo d. gl:' day and vear first

..
Z
2S5
(=] k)
=

abiqve writ
g the Court.
igned) MURIEL C. LOWTHER,
& . . Reglstrar

(Li 8) J
1-3 3-3-4-11-18,

Phane lhl’ldmﬂ 1018
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The Eastern Trust Company

" FIFTIETH ANNUAL REPORT
For The Year 1942

FIFTIETH ANNUAL REPORT
: OF THE

BOARD OF DIRECTORS

For the Year Ended 31st December, 1942
To the Shareholders:

Your Directors submit herewith the Financial Statement
of your Company for the &en ended 31st December, 1942.

The Net gs in that year amounied to $141,740.78,
which we trust you will deem satisfactory having in mind
difficulties that are encountered under war-time conditions.
From this sum, provision has been made for all Tax
thllltg the burden of which was substantially the highest

in the history of the Com Four quarterly dividends
of $2.00 per were paid, the same rate as had prevailed
for some years past.

The total of the C. y's busi as well as

the character of service given to Customers and the Public,
has been well maintained; and, as a result of the Tyeu'l
operations, after the normal distribution of ex] lrlng ‘rusts,
the total Assets have increased to a total of 306,846,500,

The Directors believe the business to be in a sound
condition; their aim hes been to confine investment to
securities of a high grade character, which are carried in
the Company’s books at coneervative valuations.

The sum of $5,500.00 was written off the account Office
Premises, Vaults and Safe Deposit Boxes, and the expendi-
m;g;mooﬂm:u«tu,mmhummnmom
entirely.

The involved question of Succession Duties by both
Provinclal and Dominion Gover ts and the i 1
varleties and amounts of taxes has entalled additional
administrative work on the part of Executors, Administra-
tors and Trustees. These levies cause inevitable inconven-
ience, and possibly hardship, to families, owing to delay in
bank accounts becoming available for the maintenance of
dependents, They call, too, for Trust Company advice and
;lxd in Estate administration far beyond the necessities of

e past.

The Company’s facllities and staff continue fo be
available to the public in all matters where Trust Company

ce can be helpful. It is available to everyone, no
matter how large or small may be his or her needs.

Certain parcels of Real Estate ap ing in the Com-
;ny's Balance Sheet under the title Real Estate Held for

le have been disposed of, leaving the amount held for
sale at $41,207.21. The Mortgage Investments of the Com-
pany. which amount to $5.788,775 in value, have been
administered carefully and with due regard to assisting the
borrowers as far as possible in all cases of adversity. The
effects of war conditions on mortgages on properties of
primary producers in some cases are occasioning delay in
payment of interest. Where arrears of interest exist on
Company mortgages they, of course, are not taken into
earnings. All mortgages are under constant inspection by
the Committee of the Board appointed for that purpose.

The operations and records of the Company were
subjected to the usual examination by the Inspecting Offi-
clals of the Dominjon Government and other jurisdictions.
and by the Inspection Committee of your Board. All items
of the Company’s Assets were examined by our own
Inspection Staft and Auditors. and the Certificate of the
latter is affixed to the Report.

There has never been a time in Canadian history when
it was so important that every citizen should be performing
his duties in the most useful way possible

e Canadian Army in England is highly trained and
efficient, fit to give a fine account of itself whenever the
opportunity arises: throughout the Services, down to the
last recruit. training is proceeding to fit each member for
his stern task: back of the military lines, the personne!
emnloyed on munitions, shinbuilding and similar servires
is acouiring experience and becoming more adept-qualifie”
to ANl the increasing needs demanded by the war. Back of
all these, there are many cssential services of a clvilian
character which must be vgrfofrmd_ There are clvilian need<
to be provided for, and fhere is the need for raising huge
sums of money to pav for war costs. Whether all this i<
done by voluntary effort, or in some other way, #t must
entail grave changes in the familiar ways of life to which
Car~4ians lone have been accustomed.

The conseauent taxation and rationing and their atten-
dant controls. have entailed on the business and civillan
communities mueh added clerical work. which is both
Inconvenient and costly. and sometimes inefficientlv per-
tormed 'These operations necessitate the keening of boolrc
of account. records. unemnlovment Insurance. pay Aedue-
tions for taxes, navroll deduetions for emnlovees® subserin-
tions to Victorv Bonds and War Savings securities, defence
taxes. etc. It is easy enough for control officers to decide
to call for returns and changes—decisions whose fulfillmenrt
occasion a great deal of worry and trouble to a communitv
already at its wits' end to overtake ite willingly accented
responsibilities. It should be always in the minds of official~
to take account of the burdens thus entailed: their aim
should be to simplify reauirements as much as possible, and
not to perplex the individual

A particular embarrassment for the taxpayers has
recently arisen. While meeting the calls for Increased
taxation cheerfully and well. they were confronted in the
1042 Budget with the necessity for naying all of one, and
nart of another, vear’s taxation from one vear’s revenue
This dilemma. which probably is most oemle.xlnz with
taxpayers of modest means, is not easy of solution bv the
faxpayer and is causing real hardship. They are alwavs
in debt for taxes in the past period and. in case of death, it
is apt to cause unwonted hardshins for the devendents of »
taxpayer for, unlike a succession duty. it s based on nast
income and not on the value of the assets at death. Therr
{s a belief widely held in Canada that some plan of relief
should be arranged. Perhaps some adantation of the so-
ralled “Rum] nlan” would solve the dificulty. The vlan
has been so fully explained that T need nnt detail it here
1t was evolved to meet a similar specific condition in
United States and designed to remove embarrassment ard
the overhanging threat of insolvency which the change in
the taxing system had created.

Your Directors wish to express their annreciation of
_the continued loyal and efficient gervice which the Officers
and Staff continue to render in the discharge of *heir duties
Many kev members of the staff are absent on War Service
and, while their replacement has proven to be a diffion!
matter that has so far been arranged withont nreiudice
to the high auality of the eervice rendered to the Public
by the Company’s organization.

Respecttully submitted on hehalf of the Brard

F., B. McCTIRDY, President.

Montreal Stock
»
Exchange
Bell Tel 144 1-
Brazillan 15 3
Can Cem 4 5
B C.Pow A 1-
Bruck Silk ﬁ 15
Bldg Prod 141
Can Car Found 8
Can Steam 10 1-
Cons Smelt 43
8
Dom Coal Pfd 12 3-
Dom Steel B 9
Dom - Textile 9 1-
Dryden 8 1-
Founda Co 14 1-
Gen Steel Wares 8
How Smith 12 1-¢
Imp Tob 11 3-
Int Nickel 38
Lake of Woods 23
Massey Harris 5 3-8
McColl Front 7 1-4
Mtl Power 26
Nat Brew 27
Nat Steel Car 47
Noranda 44 1-°
Shawinigan . 173-
St Law Pfd 12
8t Law Com 185
Wpg Elec A 33
TORONTO, Feb. — —
Closing -‘ocK quotes: LESICE)
Abitib{ 0
Acme A1 1-2
Aldermac 14 3-4
Ang 60
Ang Hur 3.50
Astria 05
161
24
J4
J4 1-
09 1-
13
28
52
10 1-4
185
.05 1-2
150
29 3-4
1.05
A7
92
85
26 1-7
20 1-
55
04 1-
% 5
Ea Cr 12
Ea Mal 113
Falcon 3.55
Fed 03
Franco 2N
Gods L ' 19
Goldale 13
Goldeag 027
Gold Gate Y
Gunnar 16 1-
Halliwell 05 1-2
Hallnor 3.20
Harker 03
Hard Ro 53
Hi Sarc 16
Holling 9.25
me 310
Inspira 30
Int Nick 38
Jack Wal 08 1-v
Kerr Add 8.85
i{h‘k Ié 58
apa 07 1-4
Lebel 02 1-4
Leitch 8
Lil Ll 83
Macassa 280
MacLeod 175
Madsen 98
alartic 194
| Man & Ea 01 3-¢
McLellan 01 3-4
cVitt 05 1-4
in Corp 1.65
Moneta 35
- Noranda 44 5-8
" Normet 90
Nor Can 25
Nor Star 1.25
{ O'Brien 68
| Okalta
| Omega 16 1-2
Or Crush 50
Do P 1.50 i
Pacalta 07
Pamour .68
Paymast 22
Perron 1.00
Pick Crow 1.88
Powell .53 1-2
i Ploneer 140
Preston 213
i Queenston 40
i Roche 04 1-4
| st Antt 04
Sant Ant 2.15
Senator 26
Shawkey 03 §-2
| Sherritt 88
Siscoe 40
Sladen 39
S E Pete 05 7-8
Stp Ro 167
Sud Con 03 3-4
' Sud Bas 1.90
Sulliy 18
Sylvan 1.56
Teck H 2.19
Texas 98
Toburn 68
U-- Can . 121
Ventures 5.50
Vermilata 12 1-4
Waite Am 4.20
Wendigo 21
Wri Har 3.18
CURB
Brett, 01
Cdn Marc 135
Coast C 150
Dalh .
Foothill } 8
k 08 1-2

Temisk
Total - Sales, 304,000,

Mortgdge Sale

| Twelve o noon s

Lot
‘om;ulng at ﬂ':a”"l i
U n
omurnll‘oorﬂu et'lb:n[(;olnt
Road at the division betwe: n
{arms num twe and thense
northeast thence
northwest twenty chaing to the ! (
m-ndnry farm !ﬂbﬁ‘.ﬁr‘r‘: nood) of the other
thence f the courses and

of road to the: | of begin- .

three pian, being thus des-

11878 to

Halifax, Nova Scotla, 2nd February, 1943

.';ugra:'-.:‘,.‘.z"z.ﬁ'n':::f PRODUCE

eld in awl

in
ated this 17th day of February,
ning bdn{.?M as farm number A. D, 1943

furth
1 o Government Deed bear. | the oftices of MoLean & Me
o Royal Bank Bailding

The fourth war-time annual report of The Eastern Trust Company was
presented to the shareholders at the anrual general meeting on February
17th. Despite the difficulties of the times, further progress in the Company’s
affairs during 1942 was revealed. Net earnings amount to $141,740.78, which
represents an increase of $1,986.38 over ths preceding year.

Estates, Trusts and Agencles under administration by the Company increased

to $59,006,423.57—an increase of :$606,619.95.

A favorable balance of $27,-

260.29, compared with $26,949.34 in 1941, was carried forward to Profit
and Loss, after providing for the highest taxes in the Company’s history,

depreciation, and the regular dividemds.

at $350,000.

The Reserve Fund is maintained

Fiftieth Annual Statement of The Eastern Trust Company

LIABILITIES ASSETS
Capital Paid Up ....... $ 1,000,000.00 Dominion Provincial,
Reserve Fund .......... 330,000.00 Municipal and other
Profit & Loss Aecount. . 27,260.29 Bonds .....ccoeienn $  421,400.
Provisior against Liabil- StOCKS ..iooeiieiiiaiians 14,%3‘
for Taxes  ..... 61,908.40 Loans on Stocks and
Dividend No. 167 due Bonds .............. oo,m.?
January 2, 1943 ...... 20,000.00 Mortgages .............. 491,426.81
Accrued Interest on
Mortgages and Bonds 8,101.00
Real Estate Held for Sale 41,219
Office Premises, Vaults
d Safe Deposit
xes 86,000.00
Advances to Estates,
and Agencies ...... 129,010.37
cggh! 1nd Bank and 108.850.08
- ¢:1.Y S 0 ,858.
1,459,226.00
DEPOSIT FOR >
\; TMENT: DEPOSIT FOR
UARANTEED ..... 851 INVESTMENT:
6.180,851.43 GUARANTEED:
Dominion, Provinclal,
Municipal and other
Bonds $ 3,013,262
Mortgages ....... ... 15250286,
Loans on
Bonds L. ... 880,384.96
Accrued Interest om
Mortgages and Bonds 23,427.80
Costand T mmem
and . ....iiceeiiee 'y g
6,180,801.43
ESTATES. TRUSTS and
AGENCIES:
Stocks and Bonds ......$49,563,022.3Y
Mortgages .. 38,712321.86
Savings Bank 364,696.88
Loans on Stocks and
ESTATES, TRUSTS and B
!szt\&?::Nglm. a0 and ... ...... 928,856.47
’:- ’“’d'-’ E’A . 91“' Real Estate and Sundry
Son oo * 3900842357 L) (U MRy
59,008,423.57 alue ............... 4,238,745.98
‘ $66,646,500.69
E—

§ 1,400,208.00

$ 6,180,831.43

$50,006.423.57
$66.646.500 00
e

1942
- Dec

RESERVE FUND
31, By Balance ......... .c.oooviiinainnnn $ 3850,000.00

PROFIT AND LOSS ACCOUNT

To Qulzg;terly Dividends Nos. 164 163, 1942 By gala%ce li)ece‘mber 31,1041 $ 2604034
5 1000000 “ Net Earnin fter ded
# Quarterly Dividend No. 167 de- chargaa gosfa I?;anaeg:r:g:g
N omclarelc.l‘ atnd dusV.Tmuar%é. 1943.. ztz)gsﬂggg Auditors’ and Directors’
ce Fixtures Written ,165.26 Fees and all .
. CA”’ﬁc:s r;;emleses Dertten Down .. g;gggg " e ____14!.7407!
sse ritten Down ... 0 ,764.
* Provision for Taxes . 50.000.00 Lol
“ Balance ....... 27.260.29
1943
$_16869012 | jan 1. By Balance ........eeeee...$ 2126029

We certify that the foregoing statement is correct and shows truly and clearly the financial condition of

the Company’s affairs.

F. B McCURDY, President
T. F. TOBIN, Vice-President

F. H. M. JONES. General Manager

To the Shareholders of

AUDITORS’ CERTIFICATE

THE EASTERN TRUST COMPANY:

We have examined the Books and A

Halifax and at the Char

lottetown, Moncton an

scounts of The Eastern Trust Company at its Head Office,
d Montreal Branches and have been furnished with the

local Auditors' Reports on Saint John, NB. and St John's, Nfld., Branches, and have accepted the

Certificate of the Company’s Inspector
ities at the Head Office and at the Charlott

for his audit of the Toronto branch, We have verified the Secur-
etown. Moncton and Montreal Branches of the Company and

for the other Branches have accepted the local Auditors’ Veriffcation Reports, and that of the Com-

pany’s Inspector for Toronto Branch.

of the Board in respect to Mortgages and Real Proverty held.

We have been furnished with all the inform
opinion the Balance Sheet of 31st December, 1942, submitted herewith,

exhibit a true and correc

to the best of our information and explanations given to us an
.

Halifax, Nova Scotia.
31, January. 1943

We have also accepted the Report of the Inspection Committee

ation and explanations we have required. and in ou:
is nraperly drawn up so as to

t view of the state of the Company’s Affairs at 31st December. 1942. according

d as shown hv the books of the Companv

JOHNSON SMITH & CO
Chartered Accoun: at
Avmijinrs

BOARD OF DIRECTORS

PRESIDENT
Hon. F. B. McCurdy, PC.

R. G. Beazley, Estk
A. Kirk Cameron, Esq.

J. Campbell, Esq., K.C.

Alex

Alvin L. Chipman, Esq.
Albert S, Fraser, Esq.
J. W. Godfrey, Esq, KC.

VICE PRESIDENTS
T. F. Tobin, Esq.. K.C. F. P. Starr, Esq

DIRECTORS

Henry J. Hague Es

Col. D. H. McDouga!

Hugh Mackay, E.vi
Lt.-Col. J_C, Mac!
John MacNeil, Esq.,
Hon. C. W. Rob

SAINT JOHN, N.B, ADVISORY BOARD

F. P. Starr, Esq.—Chairman
T. K. Estabrook! 5 J. G. Harrison, Esq,
8. C. McAvity, Tea.
MONCTON ADVISORY BOARD
Mon, C. W. Robineon, K.C—!

n,
W. U. Appleton. Esq.
Ralph vszewson.'%aq., BC.L.

Dr. W, W. White

Hugh Mackay. Esq.

airman
John L. MacDonald, Esq.
Hon. A, J. Leger, KC.

LAND ADVISORY BOARD

'OUND!
David Baird, Esq—Chairma
Mon. ¥. McNamara Hon.

n
W. 8. Monroe

inson, K.C.

Hon. W. D. Ross
H. R. Silver, Esq.
Capt D. C. Sinclair
een C. B. Smith, Esq.. K.C.
K.C. C. W. Stairs, EJ%
J. H. Winfield Esa
PRINCE EDWARD ISLAND ADVISORY BOARD
C. H. B Longworth, Esq.—Chairman
M. L. Bradshaw. Esq. Alfred Pickard, Esq.
Robert L. Cotton, Esq.
MONTREAL BOARD
Henry J. Hague, Esq, K.C.—Chairman
A. Kirk Cameron, Esq. Col. D. H. McDougall
Albert S. Fraser Esq. Hugh Mackay, Esq.
TORONTO BRANCH
Hon. W. D. Ross, Resident Director
HEAD OFFICE—Halifax, N.S.
¥. H M. Jones—General Manager

.. K.C.
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Inden da Executor and Executrix of the Estate | wholesale, Que No. 1 pasteurized the age of 45 years.
24th da; Margaret Elizabeth Weod. | storage 38 1-4-35 1-3. The la
- Gallant of i Chosse: Owrrent receiph, eslered | Abneg, Kings

Potatoes: 75 1b bags

g, The death took place at White so two half-brothers and two Half-
. Sands, Kings County on Tuesday, sisters, Willlam and James White |
Mary Richards of Abney, Mrs. Hanford Bell of | Farlane

te Mrs. Buell was born in Her parents, ene
taught h'

and wixlle. Western and Que 201-4 scliool 12 years. Among the school .
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died six days later.

er, Chas. F. Richards of AbneygMl-' The

Mack Buell at Murray Harbour and Miss Annie Th
| White of Providence, Rhode Island. | lps.

She leaves to mourn besides her the River,
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Giddings. Lawrence Stewart, win
Buell, Harry Clements, Bob Mac-
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lal Txh:nrm'umm
and sister d to
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funeral which was
'attended was held from ner home
Mountain Bank, Abney, Hopefield, Iris. Her at White Sands. The Rev. W

death was quite unexpected. Tak- Picketts conducted the service, The




