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pearance, and is under 50.

Long before the war at the risk
of his chances for
he criticized the vaunted Maginot
Line, in which most of the French
war college put blind faith.

He even went so far as to ap-
pear ‘efore the Chamber of Dep-
uties to propose
| heavily mechanzied army divislions.
| The chamber said no.
! Traglc events have
| Gaulle's prophecy, and now he has
become the champion of a

- e A

wen Charles De Gaulle springs
from obscurity to world notice
less than a month in a career to

On May 25, when Gen. Maxime
Weygand of France dismissed

HAMPSHIRE NOTES

;
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i
i
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The many friends of Mr. Chester
| Edwards of Hampshire are sorry
[to learn of his continued illness.

man_ break -through in the north,
he plucked De Gaulle from the rank
Colomel and appoint=
ed him Major General. Before the
war he advocated a strongly mech-
anized French force —the kind
that overwhelmed

Mr. Ralph Tompson of Hartsville |
spent a pleasant weekend visiting
friends in Hampshi

ns said

! ! Mr, Judson Clow, Jr, of Hamp-
chose De Gaulle as Ris speclal as- chire has moved into his new resi-

to look after war ministry

Mr. Cyrus MacKenzie of
was a recent visitor

On Jime 16, when Marshal Menri |
Petain succeeded
Gaulle was kept on at

The many friends of Mr. Wilson
Stewart of Hampshire are glad 't
home again after
operation at the P.

terms from Germany,

He broadcast an appeal at once
to all Frenchmen

Hampshire School

agement of Mr. Miller MacFadyen

WESTMinT

Master Cleveland Stewart {
ire is able to be out again
s recent attack of pneumon-
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News Briefs

MANILA, June 24 —(CP) — A
| group of Manila Frenchmen today
| cabled President Albert Lebrun of

their “eternal shame” at

| the separate armistice France has
| concluded with Germany.

CHUNGKING, June 24 —(Mon-
|-day) —(AP) — Foreign
Wang Chung -Hul declared today
| that if Japan invaded French In-
do- China, China would be forced
take self defence measures of
| her own. He did mot elaborate.

minister

OTTAWA, June 23 — (6F) —
ossibility of a regional union in
western
may have a profound
n the present conflict,”
sioned

hemisphere “which
influence
was
in a statement issued

by the national executtve

committee of the League of Nations
Society in Canada
President, Senator Oalrine Wilson
ior Ottawa.

LONDON, June 2¢ — (CP)
| Labor Minister Ernest Bevin
y | Dorted he

De Gaulle Issues
Ringing Challenge
To All Frenchmen

(By The Canadian Press)

through its

re-
is submitting a plan un-

which more women may work
one' or two days a week to provide
a break for the regular employees
in munitions and other industries

| OTTAWA, June 24 —(CP) —Ap-
| pointment of Yves
trade commissioner in the.
| Trade and Commerce department,
[as a member of the wartime prices
«and trade board, was
tonight by Labor Minister McLarty.
Mr. Lamontagne, a native of Mon-

Lamontagne,

announced

was commercial attache in

the Canadian legation in Brussels
| until recently,

TORONTO, June 24 —(CP)
Mrs. W. B. Hopkins of Toronto, na-
[ tional presi

ient of the Imperial
Daughters of the Empire,

appealed tonight to the women of
Canada to assist in raising $100,-
000 to buy a Bolingbroke bomber
the I. O. D. E. has promised

to
to the government., Mrs.
that in addition to

contributions,  Canadian

n could donate any old gold
nr ver which cowld be sold and
melted down, the proceeds being us-
ed for the bomber fund.

FREDERICTON, June %4 —(OP)
- Decision to hasten preparations

placing refugee children in
homes was made
nd conference of pro-
lals. Premiey J. B.
who returned from Ot-
aturday, said the matter was

growing rapidly in scope and the
number of children
in Canada was much larger than
| the 10,000 mentioned at the refugee
conference in

to be settled

Ottawa early this

R CATHEDRAL
1CS

‘he great Roman Oatholic Cathe-
n,

had its intericr gradually en-

Westminister, London
d embellished, and chapel
fas received its trea-
been dedicated But
for the

¢
and

- was decided to add a series

of me:aie designs in the apse be-
the high altar;
now beel submitted to the catte-
authorities,

these have

Westminister
was built between
designed by Bentley and

1893 and

MONCTON. N. B. June 21 —

Suspended while hard sur-

facing of runways at the Jncal air-

nort was being completed, the daily

cervice of Trans-Canada Air lines

entire | between Moncton and Montreal,
As sarmamed g pyening.

Ralston Forecasts
Heavy Increase In
National Revenue

Reports Tax Yields ‘“‘Considerably
In Excess” Of September Estimate,
But Warns That “Maximum Effort
Will Be Necessary.

OTTAWA, June 24—(OP)— An-enabled to Increase their total
nouncing an over-all deficit of Canadian deposits by approximate-
$118,000,000 for the fiscal year emd- |ly $306,000,000. In the same per-
ed March 31, 1940 Finance Minis- | iod, they increased their current
ter Ralston delivered his first loans by approximately $147,000,00,
Budget address today in the |mainly to finance the large wheat
House of Commons and forecast a 'crop, and added to their net hold-
heavy increase in the national in- |ings of securities by $158,000,000.
come, “a very large proportion” of | By the middle of January it

ment when “the enemy of man-
kind stands with naked sword at
the threshold of Britain,” Col. Ral-
ston called upon the Canadian péo-
ple for “the maximum effort which
is physically possible.”

the same figure :
tures for war purposes during the

cord—and total éxpenditures $681,-

the lengthy economic and financial
review with
‘Minister opened his Budget ad- |
dress,

get address and possibly his last.
He goes at once to
portfolio succeeding the late Hon.
Norman Rogers.

gency session in September

ister Ralston's budget speech fol-
lows:

with a sense of heavy responsiblity,
this ‘oudget is being delivered at

The
gate,

has operated with cold-blooded
ruthlessness ..,

There is no doubt that all of us
in the Democratic countries, Gov-
ernments and peoples allke, have
been blinded to the stark potential-
ities of force and evil

our eyes are opened and we
clearly.

event can shake my conviction that

which would be diverted to war |became apparent that business had

purposes, | acquired sufficient momentum to
He estimated this increase In na- | justify going to the public for a
tional income at $700,000000 for |loan out of savings. We there-

the current fiscal year at a mo- }fore offered our first war loan in
| the form of 3 1-4 per cent 12-year
| bonds callable by lot during the
[last five years. Very carefully pre-
paration had been made for the
campaign and the success of the
loan was even greater than we had
expected. Of the total subscrip-
tions of $375,000,000 we allotted
| $200,000000 to cash subscribers,
jand $50,000,000 to subscribers who
| desired to convert their holdings
{of one of our issues which was to
mature on March 1,

Even this January borrowing was
to a consideradle extent expansion-
ist in character in that it convert-
ed into government expenditures a
considerable amount of idle bank
savings.

Savings Certificates

The deficit amounted to exactly‘
as the expendi-

last fiscal year. Total revenues
were  $562,000,000—an all-time re-

'I"hes'e figures were contained in |

which the Finance

It was Col. Ralston's first Bud-
the defence

. I come to a further major step
in our borrowing operations, name-

Col. Ralston was |
|1y,

appointed Sept. 7, 1939 but was

not elected to the House of Com- the inauguration of our War
mons until some months later and Savings Certificates program on
May 27. These certificates are is-

the budget address at the emer-
g was sued in small denominations for
delivered by Revenue Minister Ils-the purpose of facilitating regular
ley. ) savings and contributions to Can-
ada’s war effort by persons of

moderate and small means,

The stagnation in business which
he (Mr. Ilsley) contemplated as
probable during the first few
months of war was not in {fact
realized. It is true that for the
first few weeks financial and com-
|mod1£y markets were upset by the
Hun is hammering at the ‘shock of war and business itself

Backed by almost incredible | was retarded by uncertainty and
he |the disruption of certain establish-
ed channels of trade.

But the financial policles out-
lined in the September budget and
the institution of foreign exchange
control on Sept. 16 restored con-
fidence to financial markets and
prevented the dumping of secur-
ities and the export of capital which
might otherwise have produced
serious disorganization.

The prompt establishment of
other controls through various war
agencies, such as the wartime
prices and trade doard, the war
supplfr board and the agricultural
supplies board, also made its con-
tribution to the restoration of con- -
evil, justice over might. fidence and the rapid adjustment

“Obviously, the message which I |of trade and industry to the new
must bring today cannot be a |wartime conditions.
pleasant one. I come to you to| There were various economic fac-
collect part of the vrice to which |tors which also worked to improve
I have referred, Nor can I be conditions. The large wheat crop
dogmatic or definitive in the pro- jof last year, for which the initial
posals I make. We live from day | price guaranteed by the Govern-
to day—indeed, from hour to hour jmem, Wwas realized by the produc-
—and our plans must be subject {ers immediately upon delivery, gave
to change in the light of new cir- a very important stimulus to busi-
cumstances. ‘ness generally.

“There will, I am sure, be those Almost equally
who will think that I have not |the phenomenal rise during the
gone far enough and probadly  first four months of war of Can-
those who will contend that I have |adian exports to the United States.

Text of Statement

A partial text of Finance Min-
“I rise to my allotted task today
the most critical hour in history.
weight of mechanized power,

“We know now only too well
that we are paying the price of
long years of wishful thinking.

“Fortunately, at last, I belleve,

see
And if we do, it is not
too late. For no one and Mno
in the long run truth must tri-
umph over falsehood, good over

important was

gone too far. Still others will dif- ‘Our neighbor to the south exneri-
fer with me on details of specific|enced an intense forward-buying
measures. |boom and in that we shared

“All thes I can say Is that I|through greatly increased exports.
have spared no pains to ascertain |Initial war orders were important
the relevant facts, to weigh the |in contributing to the early ex-
merits of various. measures and Dansion of the textile, boof and
proposals, and to reach conclus-|shoe, and iron and steel industries
ions in the iight of the supreme |particularly.
emergency which faces us today. | Al the turn of the year, how-
| ever, business activity in the Unit-
ed States receded very sharply.
‘ But while the rapid increase in
| Canadian  business activity was
slowed down somewhat, the cum-

First War Budget

“In the first war budget of last
September, my colleague, the Min-

ister of National Revenus, (Hon. ulative increase in war orders and
J. L. Ilsley), who delivered the the recovery In Canadian exports
budget speech, laid down tie o Britain, which had been abnor-

{mally low in Octoner and Novem-
Iber, largely offset the influence of
,the United States recession.

Business activity in Canada flat-

broad principle of the government's
policy of war finance,
“We believe it is the part of
wisdom,” he said, “to follow as far

TR 35, 194

acterized by feverish speculation,
waste and extravagance would de-
velop; and a collapse of the in-
flationary structure would be as

Graphic Crime
Picture Has

|The Central Guarg;

man power, equipment and mat-
erials to war purposes in a way !
which would be the least danger-
ous to the economy and the most
equitable as befween different in-
dividuals and groups.

Opportunity For AN

Morris, who rose

matic work of his career.
is suspec!
rades as a It

opinfon that the expenditure of he seeks out the real killer.

$700,000,000, and more, for war pur- |

which the United ' Kingdom is
spending in this country will bring
us before very long to the point
when everyone able and willing to
work and not needed for military
service will find an opnortunity
for productive employment,

In the relief estimates which have
been tabled there is provision for
the rehabilitation of unemployed
workers and the technical training
of young men and women. Already
we can see evidence that shortages
have appeared in certain types of
skilled labor,

To overcome this
the co-operation of

umnist who has ambitions to

come a ‘“real n e
William Gaxr,

the hard-boiled city

]can't see Miss Lindsay as a

[

domesticity with him,

and mirth,

here essays his first serious

obstacle we

stardoyp as
, the screen’s outstanding portrayer
of prizefighters, does the most dra-
He has
the bizarre role of an engineer who
ted of murdering his as-
stranged wife, and who masque-
ter so that he can
There is every llkellhood in my | take part in the investigation while

With its background of a big:

S ' 7 v city newspaper, “Double Alibi” pre-
poses plus the very large amounts ]sexlts gt ity il ok

gan s effective as
editor who

report.
er and wants her to settle down to
Roscoe

Karns becomes {or the first time a
newspaper photographer. As usual,
his characterization supplies action

James Burke, veteran co.medml‘l.
role
and in many ways he is the “sur-
prise’ 'of the picture. Also seen to
advantage in important supporting

tnevitasle o It was at the close of | Qugpense, Romance Hlocal ntereat ey o5 Lor new

1 y et & newsy nature m &
ecgnhogm%ogmsmzlfvlgmg:ln a.n.g “Double Alibl,” & new murder| at 5 cents word.ylltiect}n“n
designed as to try to safeguard g”t,:;ry 1ilm mxtxed”u _off ﬁ:: able in advance, Y b

i type 4 track, y y

Mo imey have Toen_. oveen with | bie. Capliol Thatre CONFEDEEATION, Lirk INey
the aim to avoid unjustified price | Co-starring Wayne Morris, Mar- [ANCE. L-9789-.2].
increases or speculative excesses, 'garet Lindsay and Willlam Gargan, —_— .
to keep our economy functioning |this unusual Universyl offering | PILGRIM CABINS, gtanp,
as offectually s possible and . to |may well set & new trend for my- gu Jpon. o Room Service 1
secure the necessary diversions of |§21e1§‘¥e r::&;l Jaction drames—it's that | Season, begiuning We(gx_“esdla.g: 2‘151,

—_—
ROBB-HOUGHTON—A wed
of much interest in Moncton, Dy
chester and other sections of ¥
county was solemnized in Hallf,
Saturday when Rev. Gor. Vir
cent united W, Fraser Robp ok
gst son of Mr. and Mrs. Bryce |

and Miss Dorgg

Robb, of this oity,
Houghton, daughter of Mr, an
Mrs, Frank Houghton, of John
son’s Mills, formerly of Moncto
The bride and groom will honey
moon in Prince Edward Islang al
ter which they will reside in Mong

ton. Both Mr. and Mrs, b
widely ¥nown in this cli?ig.b 1::2
Robb is an employee of Th

Transcript editorial staff and

hg ax;? hii.ln btr}ide NCE]'V@; 3{3
education ® Moncton schools
—Moncton Transcript, el

NORTH WILTSHIRE
PLAY — In Wiltshire Church o
Sunday evening the ;
ented their 4-act play—
Church.” During the play vocal;
were rendered by Hilda
Peggy MacLean, also selections by
the church choir. Following is the

 Emerson

must have I
Canadian employers in providing | roles are William Pawley, Frank
the neoessaq'p apprentleship and | Mitchell, - Wade Boteler, Robert
other training, and of our labor | Pmmett Keane, Clff Clark and
organizaticns in facilitating the |others,

=== | Clark;

necessary  entrance of youaz men | —
into their trades. We must not

allow Dottlenecks to develop and |crease of nearly

retard our armament program in ] t ¢
this supreme emergency. which was received during
To the extent that we can in- |fiscal year 1937-38,

crease the national income, we can
increase our war power without
crippling sacrifice in our standard
of living, Some mduction in per-
sonal consumption there must
necessarily be, and it can easily be
made by those of us who are above
the minimum standard of living.

To sum up: In the measures
which I shall propose we are en-|

Taxation Revenue

‘|the past fiscal year.
lections under

A very large proportion of the in- | til

diverted to war purposes while, |tax.
ent stimulus to bring the country
as rapidly as possible to the maxi-
mum use of its labor, plant and
resources.

In this conmection it will be seen
that many of our tax proposals
will not require immediate pay-
ment and that much of the plan-
ned-for increase in revenue will
not be called for during the pre-
sent fiscal year.

vious fiscal year,

total expenditures for

Our total expenditures for

Increase In Imports

One feature of our economic a further $27,000,000, incurred
activity since the outbreak of war,
which is of special concern and
deserves special mention here, s
the great increase in our imports. |the capitalization of defence eéxpen-

Most of these increased im

outside the British Empire. been charged to war expenditures.
In normal times we are able to
use any excess receipts from our |of the fiscal year there still
trade with one country to meet
any deficits in our trade with an-
other. At this time, however, {that the losses of
when Britain has such vital need |wheat board in respect
of gold and United States dollars
to purchase planes and other war
equﬁ;ment, we cannot expect her to
settle all her trade balance with
us in gold or foreign exchange.
Since the United Kingdom could
not supply us with goods to pay
for al? her purchases here, and
since, as I have just explained, the
sterling with which she was able
to pay for these purchases could
not be converted into dollars in
the normal way, other measures
were necessary. The Canadian gov-
ernment undertook to accept and
use this sterling in buying Can-
adian securities from Britain and
thus to provide her with Canadian
dollars with whicls to pay for pur-
chases of Canadian goods.

While such purchases of Can-
adian securities held in London
will, of courge, strengthen our fin-
ancial position on international ac-
oount, nevertheless two immediate
problems face us.

In the first place, our domestic
market must absorb new securi-
ties to a corresponding amount, In
the second place, the fact that the
surplus sterling arising from our
trade with Britain cannot be con-
verted into United States dollars'
and must be used up by repatria-
tion of securities means that our
increased sales to Britain do not
help us, as they would in normal
times, to pay for the heavy im-
ports of which I have spoken from tusing round numbers):
non-Empire countries. Ordinary expenditures —$398,000,-

re-

wheat of the 1938 crop, it was clear
the Canadian

mount to at least $52,000,000. There-

was made to the board and this

anteed bank advances to that a-
mount in respect of 1938 wheat.

As provision had already been
made In the accounts of the year
1939-40 for setting up a reserve
of $25,000,000 in respect of possible
losses in marketing this wheat, the
difference between this sum
the advance of $52,000,000 made to
l!he board, namely, $27,000.000, has
already indclated been included in
the 1939-40 expenditures.

When we add to our estimated
expenditure of $651,000,000
| two items of $27000,000 of capital-
| ized defence expenditures and $27,-
{000.000 more for wheat losses, you
iwl]l note that if we had spent what

would have been  $705,000,000
will be seen, therefore, that since
our actual agerezate expenditures
were only $681,000,000
|considerably better than was ex-
)pected last September.

Expenditure Details

The figure of $681,000,000 which I
have given as representing our ag-
gregate expenditures for the year
may be broken down by main cate-
|gories of expenditure as follows

|the need for a vigorous effort to
'apply it in every possible v

i ed, the appropriate financial policy

i p.triate Canadian securities held
lin Lon 7 n.

; Canadian

iraw materials and war supplies,

lished by a campanile 283 Bank of Canada's assets incrmscd!

| serves.

as may be practicable a pay-as- tened out in February and March
you go policy.” , but generally did not recede. 1In

“Events which have happencd ent wee the tempo of United
since, and particularly those of ates business has increased sharp-
the last few weeks, have not dc-ilv and there are already indica-
tracted from the wisdom of that ' tions that Canadian exports to

that country are responding to a
more active market,

policy, but rather have reinforced

“The general policy ela-! National Income
borated further as consisting of | On the basis”calculated by the
two parts: an initial period of Royal Commission on  Dominion-
quietness and hesitation, and a |Provincial Relations our national

second period in which rising busi- | income for the calendar year 1939
ness activity and expanding in- was in the vicinity of $3.800,000,-
come had acquired momentum. |000. Using the same method of
“In the initial period of the war | computation we consider that our
in which business was expected to national income for the fiscal year
oe hesitant, if not actually depress- | 1940-1941 will not likely be less
| than  $4500000.000. ~ We must e
which [to it that by far the greater part
of of that increase Is used for war
| purposes,

was declared to one
would facilitate the expansion
national income and the drawing
into employment of our full man- | T need hardly say that our war
power, effort is not in any sense to be

“In accordance with the declar- limited by such financial calcula-
ed policies, the government made tions or by what we can comfort-
its first financing in the form of ably accomplish. We must make
a short-term banking operation | the maximum effort of which this
which was definitely expansionist 'country is capable. Financial pro-
in_character. This was a loan of |vision can be made and will be
$200,000000 arranged with the made for whatever it is physically
banks in November, 1939, on the |possidle for us to produce or to
security of two-year notes at a rate | cure in the way of war ser-
of 2 per cent, | vices, supplies and ‘materials,

“It will be recalled that of this | If an appropriate financial policy
amount $92,000,000 was used to re- |is not followed the ultimate result
| will inevitably be that the govern-
{ment will be frustrated In its ate
| tempt to procure goods for war
(burposes by the competition of
consumers who seek to spend their
increased buying power to satisfy
civiilian wants. Tn that event, also,
the familiar spiral of rising prices,
then rising wages and costs, and

This gave the United
Kingdoiui a substantial ‘supply of
dollars which was used
to purchase Canadian foodstuffs,

Monetary Policy
“This borrowing from the chart-

Cathedral, jered banks was facilitated by ap- |then prices rising still further
. propriate monetary policy.  Be- would begin to work,

tween August and November, the | Prices would rise more rapidly

than wages and salaries, and, by

this indirect, hidden and most in-
equitable process, the civilian pop-
ulation and particularly the wage
and salary earners and the receiva-
ers of fixed incomes, would be
forced to curtail their consumption
not only of luxuries but of com-
forts and necessaries as well.
Eventually in such a process, our
entire economic life would be dis-
hized; a heotic period char-

by approximately $107,000,000 as a
result of the purchase of securi-
ties and the increase in the value
of its gold and foreign exchange re-
This provided cash to
meet the enlarged public demand
for notes in circulation and to in-
crease the cash reserves of the
chartered banks by $33,000,000.
With this increase in cash re-
serves, the Ohartered were

The result is that we must find '000,
from some other source the Unit- | Capital expenditures —7,000,000

ed States dollars needed to pﬂ_v‘I Lesses on and non-active advan-
for the greater part of our im- ces to government-owned  enter-
ports from that country. | brises  —$42,000,000.

More recently, and despite the | War expenditures —$118,000,000

utmost care in selecting as far as
possible Canadian sources of sup-
ply, the government's war orders
have contributed directly and in-

this increate in |

. Other special expenditures includ-
Ing unemployment relief and wheat
losses —$89.000,000,

Other charges —$26,000,000.

Foreign Exchange totalled  $62.000,000 as compared
Wwith $47,000,000 during the preced-
ing year. This includes a net ex-
penditure of $7,500,000 under the
prairie farm assistance act.
Under “government- owned en-
terprises,” the main item of expen-
diture was the net income deficit

It is apparent that already there
has developed, between consum-
ers and private business on the
one hand, and the Government and |
firms supplying government orders
on the other, an active competi- |
tion for foreign exchange with of the Canadlan National Railway,
which to purchase imports. The ' which amounted to slightly over
problem of policy thus posed 1is'$40,000,000 as compared with $54 -
not one of maintaining an ex- (00000 for the preceding year,
change rate. The powers of the | The net result of the year's re-
foreign exchange control board are | ceipts and outgoings is that, be-
quite adequate to do that. cause our revenues were
The problem is to ensure that, in | $46,000,00 greater and our expen-
handling the supply of foreign ex- 'ditures about $24,000,000 smaller than
change which may be, from time were anticipated, our over-all def.
to time, available, war require- jcit for the year will be adout $70.-
ments shall take priority over oth- 1 000,000 less than was expected.
er requirements, and that to some However, the actual deficit will ap-
degree also the requirements of proximate $118,000,000 as compared
industries which are exporting | With $51,000,000 in 1938-39,

goods and therefore assisting As a result of the over-all deficit
to acquire foreign exchange, shall 'of $118,000,000, the net debt i the

At the time of the
1939 budget, 1t was estimated that {imated at $4.028,573,000. On
year 1939-40 would be $516.000,000,
including $21,000,000 to be derived
from new and increased taxes.
Because business expanded more
rapidly than was anticipated, the amounting to $757,593,000,
vield of both our old and new taxes . At the close of the fiscal
has exceeded our expectations, | there was outstanding
It is now estimated that when Y
our books for t's» year are closed,
our total revenue will amount to
$562,000,000.
true, a bookeeping item of $20.- gyes
000,000 of credits to non-active ac- | debentyrs stocks

Dominion had active assets,

counts for which offsetting or antees of the
contra items appear on the ex- standing it vl o]

mﬂiture side of the statement,)
figure which I have given for March 31, 1940,

5¢ guaran

total revenues represents an in- | Daughter, Peggy MacLean;
$47,000,000 over mml\};l, Mrs, W<r R. N

the previous all-time record revenue » Henry Godfrey;

WS the Church, Lyretta Brown;

Dealing particularly with revenue
from taxes, let me say that of the
September 1939 tax increases, only
the luxury taxes were effective in
Actual col-
the increased rates
ol the personal and corporation in-
deavoring to ensure that at least {come taxes would not be made un-
the present fiscal year, The
crease in national income shall be |same is true of the excess profits
Nevertheless, tax revenues for
at the same time, leaving suffici- [the fiscal year 1939-40 are estimat-
ed to have been $468,000,000 as com-
pared with $436,000,000 in the pre-

After the recitation of the Leag

In the September 1939 budget,
the year
would, it was estimated, aggregate
approximately $651,000,000, not in-
cluding the two items of capitaliz=
ed defence expenditures and furth-
er losses in the marketing of wheat, | the Recording Secretary, Mrys.
Dunn and Treasurer, Miss Roberta
Weatherbie, outlining
and financial condition
clety., The electi
then took
follows:

or.
and
for the advancement of the
gue.

last
year are now estimated at $681,-
000,000. This includes all our de-
fence expenditures and in addim}n
n

wheat marketing. Once the war had
{begun, it seemed that conservative |Heron; L
accounting could no longer justify |J. MacDonald; 2nd Vice-president,
Mrs. John MecNally; 3rd vice-prea
Ports (ditures as provided for in last year's |Sident, Mrs. Louis
have had to come from countries |estimates and all such items ~have |cording  Secretary,
Weatherble. Treasurer, Mrs. Patrick
Duffy.
Mrs.
thanks were then tendered to the
President,
who has most capably
term of office, also to the retire
ing officers, Mrs. Leo Dunn, Miss
Robert Weatherbie and Mrs, Kath»
leen MacKenzie who have helped
to make the

Furthermore, while at the close

mained unsold a small amount of

of the
marketing of that crop would a-

fore, an advance of this amount

'cnabled the board to pay off guar- |cessful.
named for the ensuing year

meeting closed with benediction by
Father Callahan,

and |

London after spending
eight months th U.SA.

ed to her home in Capt Tra
after
Florida.

these

{we estimated the total expenditure |

morning on a three weeks vis
jher sisters, Mrs. Frederick Kae
New Jersey and
Christmann, Detroit,

- | New
i Adams, Kensington attended
| Refresher Course
Nurses which was held
lettetown last week,

| pelier, Vermont,
Mr. and Mrs, James F. Roper
Princeport, Nova Scotia,
to the city Saiurday evening and
left on return to Princeport ves-
terday.

directly to Im-1 In the above item of “other spec-
ports from hard currency coun- |ig] expenditures,” the amount for
tries. l‘\mvmployment relief, relief works |

and wsetern drought area relief

take priority over the requirements Dominion rose to “pproximately §3-
of domestic trade. (270,980,000 as at March 31, 1040,
September Gross liabilities at that date are es-
the total revenues for the fiscal other side of the balance sheet, o'f}}?
setting these liabilities in part the ,
includ-
ing cash on hand, sinking funds,
and active loans and investments,

year
j th unmatured
direct funded debt (including treas-
&;g bi]ls)‘ ;n)nountimz to $3.695,685,-
3 . Of which $67.196,000 were held
(This includes, it is jn sinking funds against certfln is-
payvable in London, Bonds and
bearing the guar-
out-
in the hands of the pub-
lic ageregated $1,084,479.000 at as

! ignation today of

cast of players—Man of the worlq
Deacon;  son, Vernon
Mother, Lillian Deacoy;

Clark;
Spirit
] Spirits g
Evil, Jean Easter, Helen }Ix.zv_h:i-b:‘r
Muviel Toombs and Thelma u

Lean. The offering for the oyon.
ing amounted to $5.94. The ser.
vice closed with “God Save the

King.”

C.W.L. MEETING — The an.

nual meeting of the Fort Augustug

sub-givlsion of the Catholic
men's League was held May 12t

218
president, Mrs, Wil
gave a splendid re.

prayer, the
llam Hughes,

port of the year's work, referring

fittingly to the loss sustained by
the absence of Rev. Father Croker
Who has been transferred to Souris

since the last annual meeting, A
hearty welcome was then
to Rev, Father Callaghan,

extended
;l Hcvn(:1

Wory
elped in eve¥y way
Lea-
Then followed the reports of
Lea

ary chaplain, and wh
deed has hy by

the  Social
of the So-
on  of officers
place and resulted as
President, Mrs. John
1st vice-president, Mrs. J.

Grimes,
Miss

Re-
Leola

Corresponding
Joseph  Curley.

§€‘cretary
voles of
Mrs,

William  Hughes,

filled her

year's work so

9 sue-
The counsellors were al

Personal
Miss Alta Campbell, R.N.,
Teturned to her home at

the

Mrs. W. H. P. Irving has re

spending the winter

Pte. L. G. MacPhee, Aldersho, 13

spending a furlough with his par-
|ents, Mr, and Mrs. A, K. MacPlice,
b\ Prince Street.

$ : Miss  Marguerite  MacDonald,
we have done Chepstow, letf yesterday afternoon
by the Hochelaga on a visit 10

friends in Antigonish, N. 8.
Miss Ruth Toombs of the Ex-
perimental Station left Saturday

Mrs., V

Mr. and Mrs. Percy Pearden of

Hyde Park, Mass., spent the weck-
end in the city having come d
by car to visit Mr, Pearden’'s moth
er, who has been quite ill.

n

of

RN,
ol

Miss Alta Campbell,
Haze

London, and Miss

Reglst
in C

for

Mr. Warron“L. Walker of Mont-
accompanied b\;
of

motorad .

Mr. J. F. MacMillan, President of

the Chisholm Saw Mills, Limited of
Edmonton, Alberta, arrived in the
city on Saturday night on a visit
to his mother, Mrs. Donald Mac-
Millan, St. Avards. Mr. MacMillan
was formerly Manager of the Royal
Bank of Canada in Charlottetown
and In Edmonton, Alberta, He will
remain on the Island for about &
fortnight,

===y

securities were decreased by $987-
000 during the year, There are also
outstanding certain other
'gent liabilities arising out of guar-
antees given under relief acts and
| various other statutes. These are
fully set out in the white
{ Which is being placed on Hansard.

contin-

paper

It will also e of interest to hon-

orable members to know that as at
March 31 last the average rate of
interest on the
funded debt
bills)—-3.40 per cent as
with 3.52 per ecent on March 31,
,;939. and 5.02 per cent on March
1,

dominion direct
(Incluging treasury
compared

1030,
NATIONAL GOV'T FOR EGYPT

CAIRO, June 23 —(CP) —King
Farouk of Egzypt accepted the res-
Premier
Pasha Maher and his cabinet in the
first step to form a national un=
ion government. The new govern=
ment wiil share a policy in view
of the Ttallan air attacks upon
Egypt. Italy and Egypt severed dip
lomatie u{uou June 13th.




