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RECORD
BANK TOTALS REFLECT
WAR EXPENDITURES

“Banks have a highly important role”
—Tribute paid to Staff
5y H. D. BURNS

€eneral Manager—THE BANK' OF NOVA SCOTIA
AT 111th ANNUAL MEETING
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You'll find much more suds in every ounce
of OXYDOL today. New, livelier “Husq
tle-Bubble” suds—much richer in washy
ingpower—muchlongerlasting! Exce t
of course, for some unusual stains, these
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In Ms annual address on Pebruary 8rd, Mr. Burne reviews the Bonk's
Matement, comments on Canada's “‘strong and determined financial polioy,”
and other matters of general interest. A part of his remarks are given
below.

power
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In reviewing the Bank's state-
ment Mr, Burns pointed out that
total assets, at a record level of
$410 millions, show an increase
of $30 millions over the previous
year, and referred to increases in
deposits
of $42
millions
and in
the in-
vest-
mentac-
couut of
$28 mil-
lions. He
stated
that
these in-
creases
reflect
the very
large
wartime
. disburse-
“ments to industry and the Bank's
participation in Government short-
term financing. He said that
Dominion Government taxes of
$1,857,773 were increased by over
$295,000 as compared with 1941
and & small reduction shown in
net profits after taxes and usual
appropriations to contingent
accounts.

Loawing Business

Im this connection, Mr. Burns
said, “We referred last year to the
faot $hat many of the country’s
war activities were being financed
by Government advances and, also,
that businees generally was in a
relatively strong working capital
poeition. This ituation still exists,
and with the prospect of further
ourtailment in the output of civilian
goods, the immediate outlook for
Increasing our loaning business is
none too ising.

.“Totdmtlﬂﬂﬂﬂ,w—
8 net inerease for the year of
93,100,000, aceounted for in loans
%0 assiet subsoribers to the Third
Victory Loan.”

Dividend Modest

a referring to earnings, he said,
“At times one hears of comments
made $o the effect that Bank divi-
dends are too high, but those who
bold this view overlook the fact
that dividends are usually an-
nounced a8 a percentage of capital
only, but actually are earned by
the entire shareholders’ investment
represented by the eombined
oapital, reserve fund (a good part
of which was paid in by share-
holders as premium on new issues
of capital from time to time) and
wndivided profits, all of which are
employed in the Bank’s business.
When this is taken into considera-
tion the dividends paid to our
shareholders last year show a yield
of only 8.7% on the shareholders’
investinent and at the new rate of
dividend the return will be even
lower at 3.2%. The fourteen year
3% bonds of the Third Victory
Loan were offered in October last
a8 & price which gave a yield of
3.06% to maturity and in com-
parison with this the dividend
return to our shareholders is indeed
a modest one.”

Branch Closings

His further remarks included she
following:

“In accordance with Govern-
mental policy of reducing pon-
essential services and to relieve the
manpower situation, the Banks
generally have cut down their
Branch distribution and in 1942
have closed 187 branches and sub-
branches, For our part, we have
closed 15 branches and 1 sub-
branch and we now have 240
branches in Canada and 87
branches elsewhere. Almost all of
these closings were exchange
arrangements with other banks, so
that our volume has not been
affected. It is & matter of regret
to us that wartime conditions have
made it necessary to close branches

N. D. BURNS

represented for many years, and
it has meant the severance of rela-
tions with friends and customers of
long standing. However, this is
one of the inevitable consequences

at points where we have been .

of the total war effort which makes
such great demands on the man-
power of the country. It is quite
possible that further reductions in
the number of branch banks in the
country may have to be made in
1943, but it is the general policy of
all the banks to see that provision
is made for adequate banking facili-
ties \throughout the Dominion,
because it is recognized that bank-
ing service in all sections is neces-
sary for the conduct of the general
business and war activities of the
country,"”

Bank Staff Provides
Services to Government

“The banks have a highly im-
portant role in the various financial
measures which the Governmens
has found it necessary to atopt
under wartime conditions and in
this your Bank has played no small
part. The Government is continu-
ing to make extensive use of the
trainedstaff and widespread branch
distribution of the banks; and, in
addition to the services previously
given, the banks during the past
year commenced the issue over the
counter of War Savings Certifi-
cates direct to the purchasers.
They, as usual, handled the servie- -
ing of subscriptions to the Second
and Third Victory Loans which
were issued during the year. It
would be most difficult, if not im-
possible, for large, popular issues
of Government bonds of this
character to be made without the
expert personnel and widespread
facilities of the Chartered Banks.
The payment of milk subsidies on
bebalf of the Government is a new

of imports an
in order to stimulate
increasin pavs

T evil. It
ry to battle against in-
flation with unabated vigor.
The speaker reviewed the Nate
iom.i war efffort,ta.nd t:}xdched o?
ems of post-war ustment.
greater problem, he felt would
be the supplying of adequate em-
loyment and economic security for
he people. In this connection Mr.
McLeod suggested the Beveridge
plan was worthy of most careful
study. He saw no threat to free en-
terprise in_ the present war:ru:l:
introduced mainly
combat the effects of shortages and
should be clrel;n‘u.avvecl gradually as the
shortages disappear.
H.D. Burns, General Manager,

service recently undertaken, and
it is quite possible that the banks
may be used further by the Govern-
ment in the development of its
plans as the war goes on.”

Tribute to the Staff

“During the past year 310 addi-
tional members of the Bank's staff
joined the Armed Forces and we
now have a total of 723 of our
young men and 11 of our young
women on Home and Active Ser-
vice. This is the first occasion where
we have had enlistments from our
young women employees to report
to the shareholders. Of our male
staff of military age 51149, is now
in the Armed Forces. Recently
one of our officers was awarded
the Distinguished Flying Cross,
which is a matter of pride to us all.
It ie hardly necessary for me to
say how interested are their former
associates and the executive in
those members of our staff who
are serving their country, and that
our united and best wishes, and
kindest thoughts are with them
at all times,

“Last year we had the unhappy
duty of reporting three easualties,
and one missing from our staff on
military duty, and it is with great
regret that we now record further
losses of this character. During
1942 there have been nine killed
in action (one of whom was pre-
viously reported missing) amongst
ourstafl overseas, additionally, two
have died in Canada, four are miss-
ing and one has been made s
prisoner of war. Since the out-
break of hostilities, therefore,
eleven of our men have been killed

on Active Service overseas, four
died in Canada, four’missing and
three prisoners of war. To the
relatives and associates of these
young men we extend our fullest
and heartfelt sympathy.
“Increased business activity and
staff enlistments have resulted in
a considerable change of personnel
at our branches. The total number
on our staff is 2,832, an increase
for the year of 126. This increase
is entircly represented by young
women, whom we have recruited
to our emergency staff, there being
now 1,384 as against 911 a year
ago and 487 at the outbreak of
war. To them and to our male
officers we extend our sincere ap-
preciation and thanks on behalf
of the executive for their devotion

reviewed the bank's annual report,
recently made public. The bank’s
net profit of $1,860,262, was down
about $76,000 from the previovs
year. About $296,000 additional tax-
ation had accounted chiefly for the

Debate Is
Continued

Feb.

" with bee
is unpatriotic when it
adjustment of low wages
and wants a new_ Minister of La-
bor to replace Hon, Humphmj
Mitchell, Stanley Knowles (C.C.F.
Winnipeg North OCentre) said in

the House of ns ay.

Making his maiden speech in
the House during debate on the
throne speech, Mr. Knowles said
both organized and unorganized
labor was ‘“up in arms” agalnst
the Minister of Labor.

As a trade unionist and ing
as & labor man, Mr. Mitchell was
willing to administer the rovem-
ment policy as it now L

“If it isn’t ome thing, it’s an-
other—but labor must be kept
down,” said Mr. Knowles.

“That is the policy of the gov-
ernment, and no one—least of all
a labor nmcxi—cm expect ad-

such a

minister ¢ policy without &
iangl;m' of protest from Canadian
abor.’

Mr. Knowles was one of four
Speakers who participated in the
throne speech debate today.

Others were Dr. F. W. Ger-
shaw (Lib. Medicine Hat), Robert
Fair (N.D. Battle River) and T.
L. Church (Prog. n. Toronto
e i third

e House gave reading
to a bill extendine the term in
office of gﬂe« Justice Sir Lyman
Duff of the Supreme Court for
“Dr) Gérshaw sald  greate

5 L T aS-
sistance should be g:l:
farm; community. OlF age p-1-
sions should start at an earlier
aze and provide more comforts,
with the cost-of-living bo;
ed to amounts naw paid,

Mr. Falr said among the short-

comings of the government's pro-

gram was the withdrawal of pay-

;:ents for storage of grain on
rms,

The shortage of farm help was
one of the factors in the lgss of
ltwanm production,

y young men ' necessary on
compulsors B, Doetpenement of
u.ntl? & certain durtz. B enly

House Committee
To Study Insurance

OTTAWA, Feb, 3
r Mackengle
told a

Ci

on of the government

a national Mealth insurance
until a select committee soon to be
a] ted has reported on the whole
question of gocial insurance.

The question was asked by Gor-
don Graydon, Progressive Consera
vative Leader.

Says Packers Often
Lose U@der Ceiling

—
QUEBEC, Feb. 3 —(CP)— J. 8.
McLean, president of Canada

to duty during the past year, which
has enabled us to maintain gener-
ally our usual high standard of
service to the Bank's customers.”

.

—_—

Would Add
3 Cruisers To
Canadian Navy

OTTAWA, Feb, 3—(CP) — Pro-
posals that the Canadian navy
ihould be strengthened by addition
of three cruisers, a charge that the
Janadian Broadcasting Corporation
vas being used as a government
igency and an indication that the
lenate may set up a special com-
aittee to study a social security
Jrogram were heard in the Upper
Zhamber today,

Senator C.C, Ballantyne, Pro-
wessive Conservative Senate Lead-

er, continuing debate on the address
in re l{ to the Throne speech, pro-
Pose he Dominion should’ ‘add
hree cruisers to,its strength and
asked for specific information from
the government on Canada’s cargo
vessel program and other details of
the war effort, Senator Ballantyne
was Minister of naval services in
The First Great War,

The Government, Senate Leader,
Dr, J.H King, sald the social see
curity program was one of the ime
portant features of the ‘Throne
speech and it would probably be
found advisable for the Senate to
appoint a special committee similar
to that proposed for the Com-
mons.

with members of the Government as
to whether the Senate would be re=
presented on the proposed com-
mons committee or whether it
would be more advisable to have &

Dr. King said he would consult
e

Packers Limited, testified in court
of King’s Bench today that pack-
ing companies frequently had to
lose money by selling meat at
Government celling prices,

His evidence was heard as the
appeal of the company against a
67,000 fine after conviotion on
charges of price board regulations
infractions continued.

Mr. McLean told the court that
on numerouys occasions lower grade
meats cost packers more than ceil-
ing prices on high quality meats
because farmers held back thelr
stock for United States who paid
higher prices than the celling al-
lowed. When such meats were sold
at  the “appropriate reduction”
from the ceiling price provided for
top grades, it meant a loss for the
packers,

the costs '

eard from him. However, I've been
« told a friend that he rece.
in New York. I don't know
er he’s still there.”
Inspector Burke made a note in
his book, then looked up,
j..“Did you know that irou.r father
‘mh.dornom' e industrial dlamonds in

«Yes, I kngv." "
'Can you give me an, ea how
large an investment he gad?"
1. “T can’t,” Virginia replied, “but I
,8m sure his investment wasn't
. gsﬁg. ,J—I had to help him finan-

“Did he ever say to you that he
hoped to make a big profit on the

Yo | diamonds?”

“No. I gathered that he merely
hoped to get enough mon? to pay
his current expenses. I on’t %e-
lleve he expected to sell the dia-
monds for more than five thousand
dollars.”
Burke was silent for a moment.
Then: “What I really came for,
Miss Dane, was to locate your fath-
er. I thought you would know where
to reach him. Have you any idea
how to get in touch with him?$”
“No,” said Virginia. “I know that
seems odd, but Dad and I seldom
correspond.”

“Do you expect him to visit you
soon?”

“I don’t think he will come here.
He and my uncle, with whom I'm
staying, do not hit it off.”

“I see. Well, I bellew» that’s all I
have to ask you, Thank you.”
Burke snapped his notebook shut,
pocketed it and stood up.

la rose, t0o. “Do you mind

telling me what is wrong. Do—do
you perhaps think Dad may have
smuggled his diamonds into this
country?” She had to know what
the inspector wanted,
He gave her a thin smile. “I was
wondering why you didn’t ask that
question, T was beginning to think
you might already know the ans-
wer. Yes, we do suspect that Rogﬁt
Dane brought diamonds into the
country without declaring them.
We had a tip from Rio”
‘n‘l:; he did, what will be the pen-
yo”
“That would

depend on the value
of the diamonds.”

Burke paused,
~And there are other circumstances
in this case.”

“What do you mean?”
Burke hesitated a moment, then
fave a slight shrug. “As a matter of
act, Miss Dane, there has been a
theft of dlamonds in Brazil. A man
named Van Meer reported to the
Rio_police that he had been robbed
of fifty thousand dollars worth of
stones, He suspects an American
whose description fits Roger Dane.”

Vliglnla felt the color drain from
her cheeks. Her knees were sudden-
ly weak. This was the worst trouble
her father had ever been in. He had
never before, so far as she knew,
stooped to thievery. His business
deals often looked shady, but she
couldn’t believe that he would ac-
tually steal

She bracéd herself with an effort,
“I can't believe it is true. I'm sure
my father —” She broke off, feeling

wears distinctive uniform badges.
:‘he upper illustration of the cap

seg:ratte coglmlttge]. i i P
nator ac ) B
New Brunawfcak) said that ggo CBO
was failing in its duty to the Can-
adian people and was being used as
8 government agency.
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e parach and the maple
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cll The ?i.n re I:l':utntlo? of &
collar badge show, e paratroop-
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dropping “frgm a clond “Ex Coells”
the suggestion that paratroopers
drop from the clonds behind o
lines and use their Mchly-mcmm
_lll{htlng ability to full advantage,
e_uniform buttons fllustrate »

maple leaf suspended from a para-
chute,

it was useless

defend him,
one,

she sat trying to quell her fears, but

lous he had been for her to get them
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Oxydol suds get your wash so cleay ;.
wlﬁ'te vvithontg bleaching, cunics

And you just don’t need
or hard rubbing to
washes with' Oxydo

long washer runs
lset beautiful white
. That means yoy

candouble the washday life of clothes!

Safe for rayons and
sndsing action for

colorsl Use this rich
washable rayons, Seq

how it refreshes colored washables!
Save money, too. OXYDOL goes much
farther than before. Every ounce washes
much more clothes or dishes. ’

OXYDOL wizshes WHITE WITHOUT BLEACKH

to plead for him, to

When Inspector Burke was g
increased, She

how worrled Arturo had been
t the diamonds and how anx-

out of her hands. Was it j
that he knew her father had
them and fearer she would
mcbed of complicity in the

ey were found in her possession?
only Arturo yere still here!
She felt the urgent need of his
help. To whom else could she turn?
Margaret Bailey and her uncle were
both away. There was nobody—un-
les :

1.0
John Stacy!

She didn’t stop to think. She
merely knew tha he would have to
help and advise her.

In five minutes, she was in her
car, on her way to his office. She
would tell him everything. He
would know what to do. . . .

Not until she had almost reached
the Mitchell Motors plant, did -the
fear come that he might refuse to
help her. There was S8an Juan be-
tween them. He hadn’t forgotten
how she had laughed at him, . . .
(oT be Continued)

which would lose three-quarters of
its effectiveness if it were not car-
ried by the newspapers, he said,
“Is 1t too much to ask that when
important news develops it be
given to the press immediately and
not held back to make possible
an evening or Sunday broadcast?”

Scores Attitude Of
Board Officials

B OO

rt) sa; n the House of Com-
mons- tonight he had been in-
formed that Prices Board officers
had Jold business men they did
not “give a damn" about the mid-
dle man,

In continued debate on -
dress in reply to ¢ ra
Speech,the New, Brunswick mem-
ber sharply assailed regulations
issued by e  New  Brunswick
Dalry Products Commission cov-
ering milk deliveries in  Saint
John, N.B.,. which he said had

Importance of Press
Stressed In Senate

OTTAWA, Feb. 3 —(CP)— 8en-

overnment adopt a policy
ﬁ:terth v?h?oh important news, when
it develops, will ‘“be given to the
press immediately and not held
back to make a%ouit?lne an evening

Sunday broadcast.

ox-Sem:t/ox'yDavies. making his first
address in the Senate, seconded the
address in reply to the speech
from the Throne. He saild it was
significant that the address should

are newspaper publishers.;
wx}%enntor Davies is publisheg of
the Kingston, ont., Whig-Stancard.
Senator P. R, DuTremblay (Lib.
Quebec), who moved the address, is
publisher of Montreal La Presse).
“I trust I am m:d:h bal;ln&mm
for nted when

ﬂ‘:‘f‘mm E.hfgh places have de-
cided once again to give ‘to the
press of this country the place of
honor which it once held in their
minds, and which it still holds in
the mind of the public,” said Sen-
to! vies.
* "'i‘h?newapnper publishers of this
country have not appreciated the
second place to which newspapers
have r tly been I b}
those in authority who have im-

rtant pronouncements mak
g’ the people of this Dominion.

well as every one  realizes, that
brondcasting over the air is here
to stay. They realize ‘that it is a
quick and convenient way to spread
spot news across this continent;

the best w high

The place of newspapers as
most pgwarml factor. the dis-
semination of news is substantiat-

per cent since 1938.
In 1920

there were 111 dally
blished in nch

. “Today, 88

dailies have a ocirculation of 2,364,~
844.
en we realive that the latest

ut of Heaven” conveys|lish

made

. "lg.l;'tlld.ny" surrounded by the
wor ada.

Canadian Ammy Photo then

ers

carry . second-hand news

ator W. Rupert Davies (Lib. Ont-
ario) tonight urged in the Senate

be moved and seconded by Senators |

“Newspaper publishers realize, as,

but they ¢o not admit th:t it is Ba,

It was unfair to expect newspap-
to bulld up an audlence and

been approved by the Prices Board
|, He said the regulations forbia
iding milk vendors to dellver to
[meant s poat main et LuIORS
r
g ness went to
“This is Hitlerism
geance,” said Mr. b
He did not protest price con-
, but sald he did belleve that
hose mhlivellh?og was  af.
) regulations shoul
g:do(;galgﬁnsg‘tledm and ml}?dle meg
sinesses s
protected, e

——

Organization Helps
Fishermen’s Problems

SAINT

with a ven-
azen

JOHN, N.B, Feb. 3 —(C
P)—The value of Maritime Fishe
eries in 1038 was no greater than
in 1885 and fewer persons were em-
ployed in the industry in 1038, the
Saint John Board of Trade was in-
formed today in an address by A.L.
Barry, Halifax, chief supervisor of
Fisheries in the eastern division,
Decline of the industry in New
Brunswick was due to lack of or=
. ganlzation, education and CO-opere
ation, he saic. On the other hand,
any fishing communities prev-
fously on re.ief became self-sup-
porting even before the war boom,
owing to establishment of credit
unions. About 400 of these ynions
in the Maritimes haq built up sav-
ings of more than aﬁg;o,ooo.
“Ru%ﬂed individu " were real.
izing they would go under much
faster without co-operation than
vith it. Today’s great need was
ecﬂxlpment for producing more fish,
The fisherieg de}mrbment had this
under comsideration, and it would
require extension of long-term
credit to the fishermen, said M.

Preparing Memo
On Farm Problems
For Federal Gov’t

—_—

CALGARY, Feb. 1 — (CP) — Pre-
paration of & memorandum to be
presented to the Dominion Govern-
ment by executives of the Canadian
Federation of Agriculture was un-
derway today,

‘The memcrandum, containing re-
solutions approved at the seventh
annual convention which ended
here during the weekend, will urge
establishment of a food  ministry,
moditication of price control re-
gulations, establishment of $2.50 a
bushel for flax and no sale of Wheat
for domestic consumption at less
than $1.35 & bushel,

Approved resolutions also urged
establist 1t of “ad 7 m-
bunals” to deal with farm debts and
development of an export market
for oats and barley, especlally to
the United States.

An adequate plan of cror yield
insurance and establishment of a
board of livestock commissioners

was suggested.
Lﬁm closing
e Dominion

The federation
session, protested
Government'’s action in announcing
the 1843 grain Elicy before con-
.sumnlﬁ representatives of organized
agriculture,
Te.egrams were forwarded to
Prime Minister Mackenzie King,
Trade Minister MacKinnon and Ag-
riculture Minister Gardiner,

Flynn Dropped
As U.S. Minister
To Australia

ey

WASHINGTON, Feb. 3 —(AP)—
Presiaent Roosevelt today withdrew
Bdward J. Flynn's nomination as
United States Min ster to Australia
amid  overwhe! incications
that the Senate wo not confirm

troversy subsided. \

It was aaministration’s first out-
right rebuff from the new Congress
and the first time Mr. Roosevelt
has had to back track on a dip-
lomatic nomination, :

Informed Le.!slators said admin-
istration Polls of the Senate had
indicated that Flynn's nomination
to the Ministeria! » paying $10,«
000 a year, wol have been re-
jected hy at least 10 votes,

There was no immediate indic-
atlon as to Mr. Roosevelt’s second
cholce for the post, alth h

It, and the bitter three-week con-|goq

Yanks ' ’i‘lﬁ‘é’ften
Rommel Lifeli; e

ALLIED HEAD: UART:
Africa, Feb, 3 —Q(AP)--
tank crews were dug in asg
rallway one mile eqst ol o
47 miles from the coast i,
Tunisia today where thy
Poised & new threat to
Ine of Field Marshal Erwin |
mel, v
From the east the By
Amny continued iis
day advance since ta
and wag reporteq in
the Rommel rear guar i
only 12 miles from the T )
{g%ntler, after passing throy 0 Zela

Although the American
of medium ang light ¢«
armored half-tracks scoy
expected success by )
yesterday and remained to
a strong spearhead in the
durlng “what hag been s
8s a mere raid, Allie

column

0
farther noy
where the Germans stil] houq \l 10)1[1}3
positions in ‘Faid Pass, o
WAR'S SACRIFICE
The moonbenm:siun m fro
star-speckeq sk?z.dmm froms
And God in Pity looks down unon
those souls who cry,

The battle for existence rages o'er
gtl}e r?mng sea,

And gal ant men die that you g
I may be free. you and

The cold crue} waves of the
€ap and splash

The signal sounds and  ccoman
fieht as slaves beneath the

ocean

They raise their eyes to God and
Cry a prayer,
Oh God we “fight" for home and
loved ones there,

In lenreax;g }'éoi‘lror every minute
Yy Must live,
They kux:gw gheir duty and their all
'y e,
And may the Master within that
Golden Gate above
Bless th'm with His protection and
His love,

A mother’s fear filled heurt 1

Pleads in honest praye

guard mv son who is fighting

over there,

That in m " 15d he may return to
me again,

And raise my heart to joy from out
f pain,

8uch is this war the suffering and

€ D

The broken hearts, the waiting
that's in vain

Mothers, wives and sweethear
their loved ones to the

And brave men die that vou an
may be free.

—H, B. Cameron,

gh the
name of Joseph O, Grew, former
Ambassador to Japan, was prom-
‘nently mentionec.
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COFFEE'S ORIGIN

K won,
DIE OF HEART DISEASE
More physiclans die of heard
disease than of any other cause.

The origin of coffee is traced by
most authorities Abyssinia,

British Bighth Army

hold and proud “jewel city” of

troops Ppass a group of burnoos-
ed natives as they speed along the highway to take
part in the capture of Tripoli, one-time Axis strong-

Minard’s Kills Jmin. A

the now-fallen It~

R R

afian Bmpire. British kept right on going, pursoint
Rommel’s troops along the westwarc: road to Tunisk

Oredit NEA Radiophoto



