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Closing Stock Letter

By LOGAN & BRYAN
Special to Johnston & Ward

BY THEIR OWN PRIVATE WIRE ;

NEW YORK, Nov. 6—Although there was no new developments In the over-
x ';' news by which ulone to Justify a rally, sentiment showed n tendency to
nig rd the recent reactionary onds as having proceeded far enough. However,
re '("h,. actual denlings some irregularity was experienced at {he ovpening,: but the
:":' was prompt to firm back to nbout the preceding day’s close and to that
)xtent confirmed the prevailing action. In the late forenvon the list showed
mixed trends, but on the whole a goodly amount of resistance could be discerned.
In the afternoon a quite pronounced reactionary trend developed especially mani-
Jested in General Motors and some of the leading utilities. In connection with the
latter some professed o see n trend towards more stringent regulations by the
(ublie utility commission in \ur!uun parts of the country.
I|| encournging recovery wus registered.the final prices In many cases registered
:'l gainsg of from o fra to a full point, Some few encouraging items were
rontained in the news to such as the report that the Steel companies are
x{ensive nlterat and additions te that plant, bespeaking confidence
oo distant future, and the increased sales reported by the F. and W.
quite general that stocks
ht und we. adhere to the helief that greater profits will he
purchases of deflated 1ssues, mothered

along with sound financial conditions.
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Use Minards Liniment for Toothache.

Central Guardian

VICTORIA CROSS — Preaching,
Sunday, 9th at 3 o'clock.

CENTRAL CHURCH, Marshfield-
Dunstaffnage, Church School at 10 a.
m,, service at 11 a. m,

BASEMENT BARGAIN in Flan«
nelettes worth 25¢ for 19c. Moore &
McLeod, Limited. 9002-11-6-2i.

SALE AT NEW GLASGOW—
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C. M. Lampson & Co.,

LIMITED,

64 Queen Street
London, E, C. 4, England

Public Auction Sales
OF

RAW FURS
Shipping bags will, be turnish-
*d withjut charge by applying
to B. T. Holman, 1td, Sum-
merside, P, E. 1L

depresented by
Alfred Fraser, Inc.

212 Fifth Avenue
New York, N, ¥,

USE

“PEERLESS”
| ENGLISH FOX
~ NETTING

For security on your
Fox or Mink Ranch.
Satisfaction. guaran-
teed.

i Sold by the oldest
dealers in ranching
subplies. w

The
Rogers Hardware

Company Limited
We also sell such ac-
cessories as Fox Pans.
Tongs, Staples, ete.

“anlity is the
First Consideration ”

ALL SIZES IN STOCK

Fen nell

- AND —

Chandler

- HARDWARE —

Come to the special sale at MoCoub-
rey's Priday night, Nov. 7th.
9014-11-6—2i

BASEMENT BARGAIN in Fancy
Unbleached fabrics at 12c. Moore &
McLeod, Limited. 9002-11-6-21,

MURRAY RIVER—Preaching ser-
vice in Murray River Baptist Church,
Sunday, oth, at 7 p, m, C. E. Arm-
strong.

DR. CREELMAN will hold a chest
clinic in the Red Oross Office, Sum-
merside Town Hall, on November
Tth. 9000-11-6-21,

TRINITY UNITED CHURCH.—All
members of the Choir are requested
to attend at funeral service today
(Friday) at 2 P. M. 9030-1i.

GLACE BAY'S OPINION.—"The
Golden Future is very nicely got up
and should go & long way to adver-
tise your Island. In my opinion your
province is fully justified in being
called ‘The Garden of Eden.'—Neil F.
’ McNeil, Town Clerk.” tf.

WELLAND, ONT, VERY, VERY
PLEASED.—"I received this morning
your most Interesting booklet entit-
led THE GOLDEN FUTURE and for
which I thank you very, very much.—
J. D. Watt, City Clerk.” tf.

YORK CHURCH Anniversary Sun-
day, Nov. 8th. Preacher at 230 p. m.,
Rev. Dr, E. H.'Ramsay, Preacher at
7 p. m, Rev. C. N. Brown. Special
music, offerings for Building Fund.
No Pleasant Grove Service.

SUNDAY SERVICES for the New
Glasgow Church of Christ are as fol-
lows: 10 a. m,, Bible School preaching
service, 11 a. m, and 7.30 p. m., also
service In Fredericton Church of
Christ 3 p. m. Wm. G. Quigley, pas-
tor.
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Market Reports

By STEWART JONES & CO., Charlottetown
Correspondents of Greenshields & Co., Montreal
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Asked
Acro Supply B ... ... ...
Amn Cyanamid B
Assd Gas Elec ...
Brazilian Traction ... ...
British Celanese Cer .. ..
Canadian Marcont ... ,
Cities Service ,..
Continental OIil ...
Cosden Oil ..,
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Call money 2 p.c.

MONTREAL

in spite of its profits from
business remaining almost the same,
Output of eleetricity of the

Contributing to this iner
ontput of power from the itis
umbia Tower, Winnipeg Electrie,
toba Power and Sonthern Canada I'o
er systems. The following is the co
vlete statement for September:
Southern Canada . .
Canada Northern
Bast Kootenay ...
B. (. Tower
Northern 1.
Winnipeg 1 rie
Manitoba I'ower ..,

Hiram Walker ...
Humble Oil ..,
Imperial Ofl ... .
Intl Petroleum ... ,.. ...
Intl Petroleum ,.. ,.. ...
Niagara Hudson L P
Paramount Cab ...
Stand Oil of India ‘e
Stand 0il of Kentucky ..
Stand Oil of Nebraska ...
United L. ' .., ... ,..
Vacuum Oil .

THE MONTREAL
CURB MARKET

Canada Car ... .,
Canadia Cement ... ... ,., ..,
Canada Power and Paper ..,
Canada Brewing ...
Dominion Bridge .., ... .
Foreign Power Securities

Fraser Company ..

General Steel W

Home 0il .
Imperial Oil ..
lndustrial Alcoho!
International Nickel
International Petroleum
Massey-Harris ... ... .., .
Montreal Power ... .40 ... o
MeC'oll Frontenac o ees ees
National Steel Car-.... .
(‘anada Bronze ...
Canada Malting .
Dominion Tar ...

Molalil s it s

ACTIVE BOND PRIC

CORPORATION SECURITI

T0.00
0800

Can Gpe 1941

Steam
Quebee Power 0 [ s 1044
. 1

(Special to Johnston & Ward)

Rank of Nova Scofin
Bank. of Montreal ...
Bank of Commerce
Royal Bank .

N8
tise your fair province. —M. Hender- i
son, Town Clerk, Stellarton.” tf.
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MARKET REVIEW FOR NOVEMBER
g 6, 1830

Dominion Of
PORT ARTHUR'S APPRECIA-
TION.—“Allqw me to congratulate C anada BO n d S

the people of Prince Edward Island DRI OTL

carnings last year of almost £3.400.000
came from income other than from the
operations of the ‘business in Canada.
International Tetroleum alone eontrih-
uted $6.1655.011. As a result Imperial Oit

Renewal ...
Refunding ..
Refunding ..
Refunding
Refunding

"The Free Hand of Progress or the
Deadening Hand sf Regulation?

P utilities would drag them into the same
financial straits that are embarrassing the |
railroads.

The railroads are burdened with such
restrictions that even when operating at
the peak of their efficicncy, an efficiency
25%greater than in 1922, they have never
been able to earn the 5% % return on the
valuation allowed. During the first 7
months of 1930, their net income was
only 3.6%.

Eutopean electric power utilities have
lagged under government regulation. In
the United States, where freedom has been

+allowed private initiative, nearly half of
the world’s power is produced. Per capita
consumption in the United States is 813
kilowatt hours annually; Germany, 450;
Great Britain, 330; France, 330; Italy, 239.
Household electricity in this country costs
2624% less than in 1914 despite a rise in
the cost of living of 70%,

To continue its progress in serving the
public the American utility industry must
be left witha free hand. Much of the growth
achieved is due to group management of
operating companies. This has made pos-
sible engineering projects, interconnec-
tion, extension of service, and financing
on a scale not possible otherwise.

The welfare of a community is better

Golden Future with interest and will
take pleasure in passing it on to|
others.—T. F. Milne, City Clerk, tf.

ment, in which the supplying of ample
power at moderate rates is an important
factor, than by undue reduction in the
monthly bill of the individual customer.
Complexity of financial structure, some-
times seen in holding company organiza-
tion, is rapidly being remedied by the
companies themselves, as in the case of the
Associated Gas and Electric Company,
which has retired all but 34 of its 106 se-
curity issues existing 4 years ago.
Progress comes from initiative. Initia-
tive arises from freedom of action and the
‘opportunity of reward. American industry
leads the world and American standards of
living are the highest because initiative has
had a free hand. Present state regulation
of operating companies is designed to pre-
vent unfairness and abuses. Holding com-
pany and group management should be
left with a free hand to insure progress.

Regulation Kills Enterprise
Calvin Coolidge

“When business is in private hands, it is expected to
be run for the benefit of the owners. When the govern-
ment steps in, the purchasers, users and beneficiariss of
what the government undertakes tosupply insist that the
concern be conducted for their benefit.

*'Ttdoes not eliminate sclfishness; it simply transfers it
in part from the seller to the purchaser. Undet these con-
ditions, it ceases to be a real business, becomes lacking

served by keeping business and industry in
operation, by having more and larger pay-
rolls, and by providing continued employ-

Maritime Electric Co.,
of the

Associated Gas and Electric System

in enterprise and initiative, and does not have any motive |
to provide improved service."
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|' For November Funds

Our November Offering List includes many
attractive honds and preferred stocks grouped
as follows:

Yielding from
Government and Municipal Bonds 4.50% to 5.25%

to 6.50%
to 6.50

to 7.00%

f
1

. Public Utility Bonds

e ke

Corporation Bonds .............. 4.907,

Preferred Stocks ................ 6.609;

- Ask for complete list N-30,

Eastern Securities Company
LIMITED
W. H. V. DUNBAR, Manager

('h:l‘rlol tetown
St. John Montreal
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! Shawinigan v||. Pe HS20 9.0
Bid - Asked | Smelters ... PR 5 101
Abannay, LSt ag 23 Steel- «of an IPow
Assd Brew .., . Steel of Canada Pfd. Pow .. v
g:gguﬁguBou o .‘\'Iz’nonn o Sis Mon C M Co 101
‘ee e WV ectric ... +iv o0 o0, B \ Y
Beauharnois ooy ees ou0 o Rirpes i i :m{ {:2: i ‘I
Big Missourl .., v.. 44 Mon. Tram . 99,00
British American ‘Oil ']} | NEW YORK Mon Tram 02,00 (r )
Can Dredge Dock AFan IAPAT 860,00
:.":::"“'.'l’:')‘wr»‘;“"“'g 1+ | American Can ... Que Tow .. ! t
o cke , | Alleghany ... ... shaw Pow ., 41 pe S v
G Yok, ey | Alvgms T2 S e a0 ewart .Jones Co
Larlingy B;W . ., | Bendix Aviation ... ... .. Unit Secur . 5l%pe 1952 99.75 100.75
b st FOI’D--‘QPBFMH! 9% | Consolidated Film Ind. : COTTGBpDndenta /
Dom  Eng Works 58 | Consolidated Gas. ... DOMINION OF CANADA o
}ix::ﬁq:rn”ill’lnlrle! . v Commercial Solvents .. GUARANTEED BONDS Cre ° ¢
ane =00 | Dominion, Stoves ... ... ... ... .. 158% erx ""h ld &
}Ill.;l"l:'r'i ;:a Electric Power and TLight ... % ) \on Bl i LS 1e S O.
I LA $ General Asphalt ¢ N S Ltd 3
Imperial Tobucco ., 9% ' ] SR S 5
Intl I_‘elruleuul 49 'l_l‘,g: ['r?{::(:";;':lrnnrl;il"ﬂ,\ ro El : : ]l-: 2 MeMbera of 'ke l"o"‘real S!OCI( Excha.ngc
Intl (;”“”95 A &t} a8 International Harvester GENSRE 2
}lintllmtélul:vt::llorg(‘.o';n“' 4 ;N‘ Aonneaate Cow';-n" €N R LA
s § L A Mont q ¥ .
Mitchell,  Robert (‘o .. 16| Ningara Hodson, Powes QN Teies SRR neh 01 83 Great Goorge Sty Charlottetown
3\!:::3(r»|n| Exhibition ., Paramount Publix ... UENAR e Ape 1060 104 L LY}
Noranda ... ... ... P Col Bl §  owN 5 070 104 T3
Page-Hersey Litd T mz:,.;":ndnpom Sttt ed sag 1 Nahia et ] JJ
l’.grfevtlvll‘(:.lﬂss 5 55 R 0 et e ea 1034 DOMINION OF CANADA BONDS = Sy Sttt}
Sherritt Gordon 85 Sears Roebuck .. v oaeh ees eey 4704 . Jegezay AT
Siscoe ... ... Standard Oll of New Jersey .., 52 (TAX EXEMPT ISSUES) uuwwmtwwuuudeLuouu.:u.wuu SUSSERNINInIalmiule el u s
Teck Hughes . 805 | Sterling Securities A .., ... ... 48 . ;
Walker, Hiram .. 7 | Stwidehakor ... ., 1 |8pe o0 we 4. Oct1,1931 10070 101.05
Yellow Truck ... 8|54 Pe ves o.a Nav1,1033 10310 103.45%
STELLARTON ENTHUSIASTIC.—| Fox Films ... ., RS MARL Tl 0000
“It is refreshing to rcad the optimis- o' ’
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BUY
SUPERB SILVERS °?

The special distribution ~of 500 iR Because
upon the prosperous and contented o ¢ " 3 G i sy,
/i o hare annotnced by Imperial Oil has (Special to Johnston & Wurd) EVERY suUP fox enterad at the Show wen a prize, including te
conditions exist'ng there; and also I| served to draw attention to the eut P iy Bid - Asked 3 d ]U;H 3% hi ! i SRIpAG anclicing, 0t
2 eide holdings: of the company. In 1920 War Loan 00 85 an championship,
desire to express my admiration of the earnings derived from its invest War Loan
the interesting manner in which your| ments amounted to one-third the en Vietory Loan .. Because
: " tire income of $26.350.300. Tndeed, by far | Vietory Loan .. 5
brochure is edited. T have read the| (ha gronter narf of the ineceses in'net | Vietory  Loan . EVERY SUPERB pup now has at least one prize winning parent and

many of them have hoth as well as one or two prize winning an-
cestors in each of the immediate generations.

Eccause
EVERY SUPERB siré in my ranch is a prize animal, on> of the two orig-
inal ones having 3 firsts and one 2nd (o his credit. The other has
sired a world champion as well ns having sired 5 year eold prize
winners for others at this years show.

Because
EVERY SUPERB male pup this year is for sale. Positively no resetve
which mecans you do not have to take 3rd or 4th choice individuals

Because
EVERY SUPERB sirc in my ranch is polygamous. This means a superb
male is worth 2 or 3 times an ordinary fox, quality being equal.

Because

EVERY SUPERB is SUPERB. One gl
they have been bred for Quality. All colors
MEDIUMS and DARK SILVERS,

Prices No Higher Than Asked by Others

D. STIRLING MacLEAN

25 Kent Street , Ranch
Charlottetown 1 Mile East, St. Peters Road

e is sufficient to show you that
{ypes for cale, PALES,

and

Phone
716-J
BREED THE BEST

COTOTER
b

2
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" FUR CLEANING AND PELTING |

o

DO

We want to do your Fox Pelting and Pelt Cleaning.
We have a new plant right up-to-date. We have the
best operators, the chief of which has four years with
Gordon Lund, and is one of the fastest and best in
P. E. 1. We assure you of perfect work at the usual
prices. If any job unsatisfactory, do not pay us. We
=an pell 60 foxes per day and clean 300. This insures
AHl pelts arve covered by fire in-

DODOON

a3

no lost time for yvou.
surance while in our hands.

PROWSE & GALLANT

GOOCD 100

ARDGOOOGOOAGOHOOAGOOGOOOaARGNO OO OGO

(:‘
g at W, B. Prowse & Sons, 122 Fitzroy St, Charlottetown
ki : COU R0 G LA
feiatainlalntulnintulnlnintols ez nlnzntntolns0 o0 0d
F

GROUND LIMESTONE

We have shipped large quantities of Ground Limestone
to the Island and it has given wonderful results.

We solicit your orders for cither bulk or bagged Lime.
Can ship bagged lime at one day's notice,

Brookville Manufacturing Co., Ltd.
(Operating  Government IL’'me Plant)
BROOKVILE, St. John Co., N. R,
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