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. That there 18 every possibility of div
lend action on the common stock of
« 1ege  Limited  within the

the opinion of Dr,
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Dominion Bridge oo o... .es Dreyfus and €. It m,
poreicn Power Securities A president and  chairman of the hoard,
Fraser f AT respectively, These two gentlemen just

Company ...
steel W

reently inspefed th Company's plant at
Drummondyille,  Quebee, and in  thejy
referance to the possibility of dividend
action on the common stock they cited

General
Aome Ol ...
(all

] SRRy
1 Aleohol

tional Niekel ... n parallel situation in the  Awmerican
at al Petroleum Company  which paid up approximately
Mas arrls 124,00 dividend arrears within a short
Montreal Power . spicce of time ns a basis for compar-

\f~(*n]l Frontenae ison.

“I'he  hasle

National Brewe chemicals used In the
wfacture of our products  are all
h I in this country, Dr. Dreyfus
I nid, seping the whale cyele of in-
i Sk R try moving and Canadian lahor em-
nous Players o 3 ployed. Continued  improvements and
Norandnsne oG economics in production, moreover, are
Pewer Corporation ... xpected to result in a decidedly in-
PR+ 4 o s emis Ha output with no Increase in

s Powcer . 3
can A dividend requirements for
: the current year ending Decembr 3Bist
will be ecagned almost 114  times, ac-
carding to’ an estimate made by Mr.
F By o fL Mt Wigham, who stuted that “the recent
peg Dlectric oo vue declaration - of 34 per cent on. the

$100.00 par value preferred shaves was

NEW YORK for a period of six months, which places

these securities on a rvegular seven per

Can 5 eent per Payment of div-

. ‘e hese  shares will be

P S R A T i harge of the company. and
Aviatlon B it was snid that the time may not be
Ndated. Gis. . v far distant when they will be made.

The cash position 18 exceedingly strong
at the present time, and the develop-
ment programme  currently  underway
will not call for any further financing.

By December, inn  Celanese ex-
peets to install wachinery, ete.,
in the extension now under al an
estimated cost of )00,000, The present
activity is the carrying out of the com-
pany’s pledge to the present Government
in relurn *for adequate firotection against

ted Wilm Tnd. 12

1 foreign merchandise.
Neptember reports for Bast Kootenay
Power Comp Fi Northern
Power o tion &h at the

L it
trend in reased earnings which has
been uoted for sowme time past is being

Sfncing Sani maintained, Both these C(ompanies are

Etndehakar affiliated with Power Corporation of

Tellow Trick Canada, Limited, and the increase in

Fox FHms oo earnings is attributable to greater in-

oo B Al nl-lls'rlnl activity in the territories sery-
o

The comparative
for Scptember

carnings  statement
is as follows:i—
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. EAST KOOTENAY POWER

BANKS COMPANY LIMITED

Septembes, 1930

ings ..

1S0s

Pank of Nova Seotin
Rank of Montrenl ...
Bank of Commeree ..
Royal Bank

.7
S

1929 Increase
Gross $46,320 7
Oper

Net  Baruings $51,670 §28,101 $3,710

CANADA NORTHERN POWER
CORPORATION LIMITED
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8, 1830

CANADIAN PACIFIC RAILWAY:
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fndéx number for
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The October
panninerg, heasell on 10 year aver

1618 to 1027, inclusive, as representing
{00, this average in cach case being for
the month concerned, is constructive, It
\lustrates a sharp - rise to 115.4,- the)

Net Earnings ..

!
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ACTIVE BOND PRI(LS
. CORPORATION SECURITIES:

Abitibi " Spe 1053  72.00 7.0
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101.85
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\THE MONTREAL
CURB MARKET

_(Special to Johnston & Ward)

Abannn i
. B
Beauharnois
Big Missouri .
British American (
Can Dredge Dock
Can Vickers ... ..

Dom Eng
Eastern Dairies
Heme OI1 ...
Hydro-Elee Seg
Twmperial Of1 ...
Jmperial Tobacco
Intl Petroleum ...
Intl T'tilities A
Intl Ctilities Id
T.ake Superior Corp
Montreal Exhibition
Noranda ... ¢.0 204
Page-Hersey Ltd
Perfection Glass ...
Sherritt Gordon
Siscoe .
" Hnghes .
Walker, Hiram

Thz Public Forum

This column is open for the
dis by pondent
of questions of interest. This
Charlottetown Guardian does
not necessarily endorse the

— :
Stewart Jones & Co
Corréupondenu of

. Greenshields & Co.

Members of the Montreal Stock Exchange

88 Great Goorge Sty Charlottetown

of cer

P

KAISER'S DOGMA HERE

8:r,—When the Kaiser gave unmis-
takable proof that he believed that
might is right, he shocked the whole
civilized world. Such a belief acted
upon was a return to barbarity. The
Red Indian belleved that ability to
conquer and destroy, ensured him an

Bank of Nuva Scotia Building,
Charlottetown, P. E. L
Send me further particulars ot the Low Cost

Confederation Series Policies, as iss by the
Confederation Life Association,

Name.

| A : . |B Address.

Occup

“If a dove from
on high . . .

N  had descended upon me, I could
3 not have been more surprised.”

CE "l"hil gentleman has had a Policy with the Confeder.

4 ation Life Association for fifty years and, although the

- Y pohcy is a “straight life,” we wrote and told him that

. he did not need to pay any more premiiums, but that

; wewld still continue so receive dividends, Read his
1

Confed
Dear Sir:

| Your welcome letter with enclosed cheque
‘ wll_ ..' b iaral gh.gyoug(‘eq'"
is headed by white men, that in my notion have
! the very high vendation. If a
dove from on high had descended upon me, I
could not have been more pleasantly surprised,
:‘l::e:il“thu is ir;(smy c‘!:“ ton;lo is to return my

THANKS, wi i

e 1 i et okl

Veey respectfully yours,

Life A

l“o.de for particulars of the Confederation Series of

w Cost Policies, which may be had with Total Dis-

ability and Double Indemnity Benefits, and which par.
in profits. Use the coupon when writing.

Head O’\u

AT

entrance to the “happy hunting
grounds.” Napoleon is said to have
made the blasphemous expression
that “God is always on the side of
the big battalion.”

Does this belief prevail in Char-
lottetown to any extent? We must
conclude that it does, when we see
from day to day how the car drivers
act. They have might on their side
and they know it. The crowds that
stand waiting, waiting at the cross-
ings have right, but it seems to avail
nothing. Their business is generally
as urgent as those In the cars, but
they must wait.

I was, with others, waiting for a
number of cars to pass. When the
last one had gone by, we thought it
safe, and started to cross. We were
half way across, when the last car
turned around a “silent policeman”
and started back at full speed. We
had to rush back or be run down!

New York
Exchange

(Special to Johnston & Ward)
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Atchison .
“‘Aub Auto
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Dominion Of
Canada Bonds

(Special to Johnston & Ward) J
Rid Asked
War Loan .. .. HO511100.85)
War Loan .. .. 37(104.45)
Victory Loan .. 0/103.35
Victory Loan .. 5|
Victory ‘

Loan .. .
Renewal ... ..., .
Refunding .. ..
Refunding ..
Refunding

Grain Exchange

(Specinl to Johnston & Ward)
CHICAGO

Wheat
Dee, .
March
May (iivee
(‘orn

Dec. ..

Now, I do not believe that this sel-
fish, ungodly work can long go on.

The car was intended to be of ser-|
vice to man, by lightning lahor andl
facilitating business, but selfish and
criminal people are turning it lnf.ol

MCGILL WINS
RUGBY CHAMPIONSHIPL
(Canadian Press) l
MONTREAL, Que., Nov. 2.—McGill|
University won ' the intercollegiate
English' rugby title for the fouth
guccessive year yesterday when (iey
defeated Toronto Varsity 14-16 on
the campus. The clash between these
two teams at Toronto last week re-
sulted in a draw, but ye:terday's
game left no doubt as to which was
the superior team,
Montreal Amateur Athletic Assoe-
fation galned a victory over Vickers
on the latters new field by a score of

M

a murderous monster! W heat Higk ow  Last
Yes Sir! the Kaisers doctrine is| 5OV ' ' it s
practiced every day in Charlottetown. | May .. Toll Tl
I am, Sir, etc., B
FAIRPLAY | '.‘\!.’:\. 0

| 2, Clarence MacKinnon. |
|

May ..
Oats
Dec Ve ves
March
May ., ..

INNIPEG

BANGOR SCHOOL

Standing for month of Octobet—
Grade X—1, Sarah Comdion,
Grade 1X—1, Catherine Compton; |

Grade ViI—1, Robert Compton: 2.
Freddie Cobb.

Grade VI—1, Roland MacDougall:
2, Verna Cobb; 3, Grace MacDougall.

Grade V—1, Lloyd Comptony 2,
Sterling Betts.

Grade 1V--1, Henry MacDougall.

Grade 1111, Della Betts; 2, Frec-
man MacDougall.

Grade I1—1, Emma Compton: 2,
Colin MacDougall; 3, Harrie Mec-

6 to 3. The wheelers were without
tisree of their best men, but maniged

. to outplay Vickers after a hard bat-| Mary MacDeugall; 3, Ralph Betls.
e b . e oy

Dougall.
Grade T--1, W11 D. MacDovgall; 2,

M. L. Cairns—Teacher, _: , *.

! ologieal
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(Bpecial to Johnston & Ward)
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MORNING
STOCK LETTER

The New |
York Curb

(Special to Johnston & Ward)
Ask‘ml
{ ’.J

Bid

Aero Supply B ...
American Celanese

Canadian
Cities Service
Continental Ol
Cosden Oil ... ... ..
Durant of Delaware ..
Enst States Pow
Llee . Bond Sharve

d of Canada A ..
doof Canmda B oL,

I'ord of Englund

FPerro Knamelling

Hiram Walker I 1e
Humble Oil

Imperial Oil

sunset with my filend, Beniamin |

(Special to Johnston & Ward)

changes in both countries have led tc
rapid expansion of American Firms i
'

a, DBranches at present estimated
).

0.
Imperial Oil directors declare specinl
distribution of 50 c¢eénts per share in
addition  to regular quarterly dividend
of 1215 cents per share,

un's Review of (anadian business
believes bulk of decline in trade ‘“has
been passed and that' a ‘period of re-
adjustment lies ahead.

Net profits of General Motors for
third quarter at $25470,607 against $70,-
088,025 in third quarter 1029,

Local market was dull and slightly
easier at week end with moderate rally
before close. The gasoline avrage of 20
issues declined 1929.

Wheat at Winnipeg dropped steadily
Saturday, closing ?; ceuts to 114 cents
Jower. Chicago closed unchanged to 7§
higher, that market advancing in late
trading on rust reports from the Argen-
tine,

Directors of Imperial Oil Limited at
a meeting on Saturday declared a spe-
elal distribution of 50 cents per share,

in addition to the regular quarterly
dividend of 1214 cents per gl The
company has  outstanding
shares of stock, thus the sp

tribution will represent $13,270,250 while
the regular quarterly disbursement will
amount nt $3,317,564 making a total o
$16,507,823.

MORN i+ LETTER

NEW YORK. Nov. 3-—The weakness of
the previous day did not extend much
further in Saturday’s session. This ac-
tion in the face of recent public dis-
cusslons of preparations of unemploy-
ment relief this winter and the state-
ment of the head of the Bethichm Steel
can only be construed as indicating that
the market. at least temporarily, is \\:nll
liquidated.  Whether or mnot the actial
presence of considerable unemployment,
a low rate of industrial operations later
in the winter will induce further dis-
couragement and 1lquidation, it is too
early today. 1t is no doubt will depend
on the outlook for improvement, at this
time.

Currently the market 1s at an indef-
inite, state though on the whole show-
ing fairly good support,

Trading Forecvasts and Factors—
Rallying tendencies are likely to pre-
dominate in today’s session,

MONTREAL, Nov. 3—Recent tariff the long ago, that wonderful little

!|tew distractions at thé time and the |

Bremner, broucing over his “Mem- |
ories,” memories of Charlottetown of

bocklet of his of which I have refer-
red in former letters, There's the pic-

]

erul murket turned generally

movement In either direction tod:

==

Closing Stock Letter

Special to

BY THEIR

NEW YORK, Nov.

stron

| rally, the remainder of the d
round Saturday’s close, The finn
ratively greater amount of

is suid that producers evince

firmness was displayed
| sumably on reports of.continued good demund for the m
to reluctance to supply
4. wemand. Montgomery Ward eales for October were ahout 614 per cent belew
those for the scme month of 1 i

By LOGAN & BRYAN

Johnston & Ward

OWN PRIVATE WIRE

S=—Afier some irregularity in the initial dealings, the gen-
{ to the extent of ahout one point. ln some
quarters this was hailed as a technical rally regarded as about duc. However,
| with a holiday coming and that an electlon possessing more than usual nuuonni
interst for an off ycar, there was little or no incentive to start a pronounced
. Before midday thie market had retraced its

c fluctuntions
A com-
by the coprer shares pre-
al for fircign nccount,
buyert

bheing  devoted fo nparrow
1 result i

showi

nge.

all that these

sear; while for ten monthys, period dec

\Ev:t I am cxceeding my space.

Work hard and save your money|
so you can play golf and have as|

uch. fun as your caddy.

chford printed his| brick; 2, Bertram Baird.
They combrl'ne she (ulh?e.xs ofitho pore | paper at night time and peddled ‘it 1
fect day. So I am going 1 spend 2| u004 (he streets in the morning. 2,

rade T (h)—1, Doris ‘A; Douglas;
William F, Douglas.
|  Grade I (c)—1, Oliver Wellingtor
| Doug .

Teacher—John T.. Valley.
(Patr'ot please copy)

=ErN=ENEENESD

Intl Petroleut
Niagara  Hudsc 200 per  cent. Despite  the s no vide decline wns regist
wount Cah [ the stock, which suggests 1 ility of m number of other issues seiling
ol in now_at levels (it disvount R ;
w0 Ol of Nebraska |©  We ndhere to the bheliet i S A T A T ey
s e rost in the long positions of issues recognized ws definted and representing good |
i Ofl e eee inancial ‘ canditions. . {
St e S e e a |
~ .y cn every Island ship, 18 I HEAD OF HILLSBORO SCHOOL
At Sunset With s ; heri 3 i
% i g ctuck, to the  sea,” while the c.ty SO
Bemamm Bremnet | Boys—myself among them-—made a;! The following s the honor roll o
T A ; i fzw round 4rips and went “back to the| Head cf Hullsboro School  for thi |
(Halifax Herald) : ] {land.” Mr. Bremner tells us :hout the | month of October: i
4A gr?.a& mﬂ“.‘/" people ﬂtl‘e early | proad Axe, a free lance weevly tha!! Grade VIT—1, Beatrice ®. Came. |
risers, “I. C. R." among ‘,"‘4“'”“' {had a short but merry lfe. There|ren and Viola H. Birt tequal): 2, C
ber, They .‘.lc? Ll}s‘ sun break in U;‘f‘ was Ratchford's Da:ly a small, but! George Douglas.
east, hex;aldmg in another d“‘{_ W4 c;.cxccc:imgly “snappy” publ;uauun.] Grade V—1, Reta Pearl Birt; 2, Lo- !
its surprises and (‘ILQ]‘,',O;HLH;CIEOJ. at? that had.quite a carcer on the un-|la M. Douglas. !
g 8 . ok
eventide they se? itl‘ nk 1n~ T_Ieicertam sea of uncertain journalism. It| Grade IIT—1, Margaret J. Bam. |
Tesy Ll 4 blaze o0 60 dei." glory. The |yyq5 published by one Ratehford who,| brick and J, W. B. Douglas, (equal); -
sunrise is md(’“? ]"13“_“ ul to l)‘t:m‘ | T remember, was arrcsted for libel ab- 2, Catherine Baird.
!buL the sunset 15 glor 1‘011_, and aortt‘, lout the time the stove-was removed,|  Grade 1I—1, Elizabeth M. Douglas
can be no Sun““c.‘l‘l‘b‘]z“t & "m.l_ie *|n the dead cf winter, from the po-| - Grade I (a)—1, Patricia M. Bam.
And no sunset without a sunrise. | ). coiion Ra | i

House near the corner on Prince
street. I wonder how many of the
“boys” who attended Sunday School
there, are still in the flesh, Not many, |
that is certain. St the memory |
lingers, memorizs of the service there, |
the preaching services, the prayer |
meeting, the love feasts, And a vivid |
recollect of the buliding and the cpen- |
ing of the Brick Church, and the
lgreat reovival meotings. in the base-
ment  in the days of Rev. D. D.
Currie; the penitent forms and the
penitents and such laymen o5 George
W. Millner and Jchn Hcbbs exhort-
ing the penitent sinners, What won- |
derful meetings they were, All the
young people attended for there were :

|
|
ture of the old Methodst Meetingb

campaign for souls was generally |
carried on in winter, But I must,:
hurry over to Peake's No, 1 wharf to |
the old “Castalia.,” As Mr. Bremner |
rays, she was hauled out of the scat
and given a resting place on the |
shore close by the wharf, I don't re-
member “Old Alex,” whom Mr. Brem- ’
ner says was in charge of the craﬁ,j
but I remember Mr. McCarey, who
lived close by and who was a sort of}
shore steward for the ships cf the
Peake firm, There were the Mc-|
Carey boys, Pat was a city policeman,’!
Then there was ansther who worl:-!
ed for the firm. Joe, I think, was the |
youngest. Jim, “went to sea.” I think!
he made a voyage on the Ralph Peake |

OPINIONS
Lamborn Hutchins and, Co. Say—
There &till seems to he uufﬁownl[
pressure in many of these stocks Lo

they may gu |

warrant the. belief that |

even lower,
J. 8, Bache and Co. Say—

The maintenance of a cautious specu |
lative policy continues advisable,
tornblower and Weeks—

We understand  that a considerable |
portion of the liguidation in General |
Motors is coming from quarters that
forl the speculative community has not
vet placed full significance on the
prospective outs in automobile parts. i
K. F. Hutton and Co. §

tesi the cu

si it level would

suggest market position is
strengthening  whereas lower prices
than those listed would suggest the op
posite,
Wall Street Mirror Says— i

The rally during the last fifteen min-
utes on Saturday was caused by the
evening of short commitments and
this morning the market wil lvrnlmlqu,v
be faced with renewed selling.  'I'he
majority in which leading {ssues demon-
strate their ability to withstand selling
this morning will determine the course
of the market during the balance of
the day. The run up at the close on
Saturday eliminated some of the shn'rt
inferst and thereby wes kened the teeh
nieal market position, &o far. s this
morning’'s session I8 concerned. Unitedd
States Steel §old within a fraction of
the low of the year both on Kriday ""‘I.
on Saturday. As a Jonsequence n}{m)
traders are closely watching this pivot-
al jssue. Too much significance is um-n‘
to the breaking of former 4
Ye cx's case if Steel should
gama lovel the
sg=ulative
abeds I

(e
bul
resist aroutd ¢
offect
could ensily
movemenut.
The continued
earnings statements
further rmhw!llu‘us. Ll
entiment, In this connec il
:1]01""‘ in mind that the market |-:h\,I
of seeurities of the companies x,fl’miu
have in most cases already declined to
; liscounted the changed

minds’
covaring

t
bring

publicatiov ol gLt
and the fear of
chills, any bullish

jon it must be

a point that has ¢
conditions.

Dr. Wood’s

d pneumonia.
Norway taken a half

Pine

Jim Cresri& 2z Monk, Yatas— the

Contracted
b Believed Getting Pneumonia

Miss Marguerite Croft, R.N,, Chester Basin, N.8,
writes:—** Last winter T contracted a very bad eold.
Nothing I tried gave me any relief from the severc
pains in my chest, and T believed T was getting
My father told me onc night he had a
new cough medicine for me to trr.

Byrup the pain was greatly relieved.
bottles and my eold had disappeared.’’
Prica 35¢. a battle: large

5¥l'llli . @ruggists and dealers; put up enly by The T. Milburn
T Gy ad, Toronte, Ont e s

along with Jack Higgins, whose father
werked at Government House, Any- |
way, the Ark was a great place for
that gang of beys contemplating go- |
ing to sea, for the wharves of Char- |
lottetown then were crowded with |
shipping and mott fown and mvm“
country boys tock the gea fever while l
still young. Several of them cntcrrcl|
the British navy as midshipmen,
Hyndman, Davies, McNeill, T remem-
ber. Peake's was a great firm at that
time with a great fleet cf irs b
cailed the seven seas, going anywhere
that freights offered. It i5 interest-
ing to note that a vessel built on
Prince Edward Island in 1865, (!'.r"‘
Thirza, was usad in the at war !
under the official name of Q-30, and |
remained afloat until after the Ar-|
mistice. The arrival ef the iron serew
steamer Prince Idword, built f
Island ccmpany in 18 and |
to ply belween Liverposl and Chare
lottetcwnmy fore-shadowed the docm of

the gailing ship. She was commanded |
by Capt. Robert Fraser, a Charlotte- |
town boy, and was given a great re- |
ception on her arrivn!. While many

Charlottetown boys have made suc-

cessful sea,'cap‘;:xins—tlucc of them

oe.13, 9% 1 remember, Jack Keoughan

Belfast  digtrict prodozel
master mariners by the adzens, the
Murchisoins and I veons,  prados

minating. The ‘Poeint Prmers” weis |

Bad Cold

Bafore T had
bottle of Dr. Wood’s Norway Pine
I took two

family size 65¢.; at all {

The Gm_

Read Wh

T

isstied a souv

tion, and advertise:

the life of this cont

Thers are man

Guif,” and who tell

aa

[CHRC

homes, th
ment at the pract
crime.

crime rate, as indic

is low. The Islanc
forty years!

Island.

“Poverty? Iti

many people, four

than have those
Province.”

The publicatio

Guardian,

It is an interes
the native of Prince Edward Island, far trom
home, will read with a spacial glow of pleasure,
for in poem, and stoery, in

glory, of its progress, and of its contributio

its people, their traditions,
nlendid churches, and his amaze-
ical absence of divorce and

. Have You Got Your
Copy ?

THE BOOK OF THE YEAR

DEN FUTURE

of

PRINCE EDWARD ISLAND

at the Halifax

Star Says: |
PRINCE EDWARD ISLAND

HE Charlottetown Guardian has recentiy

enir edition published in

book-size form, with the optimistic title of
“The Golden Future of Prince Edward Island.”

ting edition. It is one that

atiractive illustra-
W, it tells of the Island's
tion to

nei

inent.
y excellent articles, but one

of the best is the impression of an Aimerican
journalist who visited the

“Garden of the
s vividly his impressions of
the well kept

His observations are worth noting. “This
same little Province, which has no divorce
problem, is aiso without a crime problem. lts

ated by convictions for ser-

ious offenses, is less than one-tenth the rate
for Canada as a whole, and the Canadian rate

| hasn't had an execution in

“Unemployment? There isn’t any on the

s almost non-existent there.

“This Island has, per square mile, twice as

times as many cattle, and

eight times as much poultry, as any other
Province of Canada.
sauare mile, more post offices, more telegraph
lines, and more churches, and its people have
more money in the savings banks, per capita,

It has more railroads per

of any other Canadian

h is one worthy of that en-

terprising daily newspaper, The Charlottetown
Price 25 Cents.
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