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The Bank of Montreal works constructively
and conservatively for the protection of its
depositors and the community as a whole.

Because the Bank has, for more than a cen-
tury, endeavoured to do this, it has come to
be regarded throughout the length and
breadth of the Dominion as a sound, safe
and friendly institution.

Make the nearest branch your banking: head-
quarters — a place to which you can go
regularly to transact your banking affairs, to
obtain information, and to discuss with the
Manager your plans and problems.

MODERN, EXPERIENCED 'BANKING . SERVICE
. the Outcome of 120 Years Successfud Operation

Established 1817 :
TOTAL ASSETS IN EXCESS OF 8500,00@,000

Charlottetown-Branch:.A. 1. B. BELCHER, Manager

| self a narrow gauge railway

Grade IV-—-1, George Arsenault, ‘ Jenkins; Mollie Lewis; Joyce Lank;

Grade VI—1 Keith Lank; 2

Liillian Lewis,

Monthly Average Attendance 30.2
Perfect  Attendance:” = Aflene Mary W. MacLennan, Teacher

The Bank Of Montreal
Thirtieth Anniversary Day

The Charlottetown branch of the
Bank of Montreal tomorrow ob-
serves the 30th anniversary of its
establishment, this following close-
ly the 120th anniversary of the
f%unding of the bank which occur-
red on November 3rd.

The local branch, which began
operating on November 14th, 1907,
is noteworthy in the bank’s history
as the completing link in the
chain of branches, which from the
bank's founding in 1817, had slow-
ly but steadily spread from coast to
coast,

Business in Charlottetown was
commenced in temporary offices in
the Masonic Building, but early in
1908 construction of the present
bank building was begun. Solidly
built of Prince Edward Island
freestone when completed in
March 1909 it was regarded as one
of the finest buildings in the city,
With ample accommodation for
clientele and staff, this building
has long since been a centre of
local financial activity.

When the bank began business
30 years ago the Island was isolat-
ed both in appearance and outlook;
transportation to and from the
mainland was confined to steamer
service between Point du Chene
and Summerside. On the Island it-
con-
nected the latter point with Char-
lottetown. The daily ferry service
between Borden and Cape 'Tor-
mentine, the change =~ from nar-
row gauge to standard. tracks and
the daily plane service from here
to Moncton emphasize the progress
that has taken place.

It has been, also, during the
past three decades that fox farm-
ing has made such strides to be~
come one of the most important
branchés in the business activity of
the province, and that the fame
of this local industry spread far
beyond local borders

As ‘the Island has progressed so
the services of the Bank of Mon-
treal have moved forward, provid-
ing an experienced banking ser-
vice that has operated in the best
interests of the entire district.

It is interesting to recall, on this
occasion, a bit of Prince Edward
Island history that is  probably
unique in the annals of Canadian
banking. This concerns the opera-
tion, about 1840, of the Bank of
Rustico, an institution with a cap-
ital of £1,000, Halifax currency. A
thrifty farmer was its sole stock-
holder, the president, general man-
ager and tel'er of the bank. Speak-
ing of this institution, an old re-
cord says, “It frequently happened
that a customer had to go out to
th> field and bring the cashier
away from the tail of the plough!”

Dominion of Canada. In fact. its
history began fifty years before
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KOW IS THE TIME TO STOCK UP AT THESE SAVING PRICES

SATURDAY FEATURES

Bread

SHORTENING

Eatons

The SMAILL Size §°

So economical for the family of two or for
the individual lunch.Tomato or Vegetable

The REGULAR Size

Juicy Jamaica

3 Lbs. 25¢.

Tomato or--Vegetable

Any Brand
FLOUR, 24 Lb. Bag — — — .

1 Lb. Pkg. 2 for 29¢.

BULK - TEA, Lb, — e L

Granulated or Brown
SUGAR, 10 Lbs. 57¢. Lbe — — —
Limit 20 Lbs. to Customer

Eatons Fresh Ground
COFFEE, Lb: auii i iy

ORANGES, Dozen — — —— e—m — — 293
SWEET POTATOES

Lby— — - —

CREAMERY BUTTER 69¢

$1.09
s R 150
45¢

6c
21c

9

Confederation. It was on the 23rd
of June, 1817, that nine merchants
of Montreal signed Articles of As-
sociation for the establishment of
the “Montreal Bank.” This action
marked the foundation of the
Bank of Montreal, which today
holds the distinction of being by
far the oldest institution of its
kind in British North America, and
one of the largest financial in=-
stitutions in the British Empire.
It also established the beginnings
of the Canadian banking system.

To realize the conditions which
prevailed when the bank first
brought organized financing to the
relief of that early generation of
Canadian  business men, it is
necessary to delve deeply into the
history of the country.

The only organized portions of
what is now the Dominion of Can-
ada were the provinces in the
Maritimes and those in Upper and
Lower Canada. Their whole popu-
lation was less than 400,000 and
that of Montreal, the chief trading
centre, less than 20,000, The de-
velopment of trade and agricul-
ture . was hampered by lack of
facilities for exchange. The coun-
try was too poor to afford the
luxury of a metallic circuating
medium, and not only American,
British and French, but also Port-
uguese and Spanish- coins were
legal tender, and the ratios of ex-
change into colonial money of ac-
count were subject to frequent
variations. As a consequence, do-
mestic trade was carried on
principally by barter, and inter- |
national trade was on a very un-
certain basis. !

Such were the condition when
the Bank of Montreal began busi-
ness on 3rd November, 1817 ,n
modest rented premises, with a
paid-up capital of $350,000, In a
very short time this institution be-
came the focal point of the busi-
ness of ‘the colony. It provided a
medium of exchange such as had
hitherto been lacking, nursed along
the early enterprises of- the coun-
try, and straightened out the dif-
ficu'ties of inter-urban, inter-
provincial and international trad-
ing.

Everywhere as conditions have
become ripe, the bank has planted
its branches for facilitating the
agricultural development of the
country, its manufacturing in-
dustries, and its general commerce.

Today the bank has over five
hundred  branches distributed
throughout Canada and Newfound-
land, while its paid-up capital and
reserves represent a total in ex-
cess of $75,000,000 and its assets
amount to over $800,000,000. The
value of the bank to the country,

Montreal are situated alike in the
large business centres and in
residential districts, in agricultural
communities and in mining camps.
Everywhere in Canada it is a fac-
tor in the life of the community.
Today notwithstanding its in-
f'uential connections it is essenti-
ally a bank of the people, a bank
where small accounts are welcome,
a bank to which all classes can
come with confidence in the secur-
ity of deposits entrusted to its
care, and with the assurance that
every facility consistent with
sound banking will be extended
to those who seek its services.

In Memoriam

MRS. RONALD MACDONALD

Numerous friends throughout
the city learned with regret of the
death of Mrs. Ronald McDonald
(nee Annie McDonald) who passed

failing health for some time past
had been confined to her home for
the past two months, where des-
pite the best medical attention
she failed to respond to treatment.

Of a quiet and reserved disposi-

| tion, the late Mrs. McDonald en-
| joyed a large circle of friends. She

was & regular attendant of 8St.

Toronto. Her hushand prede-
ceased her about eleven years ago.

The funeral was held Wednes-
day afternoon from the McLean
Funeral Home where service was
held. by Rev. Moorhead Legate, D.
D.. who also conducted the ser-
vice at the grave.

The pall bearers were, Messrs

Grade IX-—1, Brighton Mac-
Dougall; 2. Victor MacDonald; 3.

| Grade VII—1. Ruby Martin; 2.
June Jay; 3, Phyllis Affleck.

MR. A. 1, B. BELCHER
Manager of the Bank of Montreal

The first manager of the Bank
of Montreal, A..M. Peters, was
succeeded . in 1909 by E. G.
Coombs, who served here for six-
teen years —the longest period of
any manager in the history of the
local office. Both of these men are
now retired on pension. G. Filliter,
now in charge of the Moncton, N.
B., branch followed, and in turn
was succeeded by S. R. Finlayson,
presently manager of the King and
Dufferin Streets office in Toronto.
A. I. B. Belcher who was ap-
pointed in -1934 still holds the of-

fice.

The Week
At S. D. U.

The College marked Armistice
Day with a short service in the
College Chapel. Following the say-
ing of prayers for the fallen, the
Rector recited the Psalm, “De
Profuudis,” and two minutes’ sil=
ence was observed. Representing
the College, Rev. R, V. MacKen-
zie, Vice Rector, placed a wreath
at the Cenotaph in Charlottetown.
LI -

Col. Dr. John Blake, of the 22nd
Field Ambulance Corps, opened a
class " in first aid at the College
on November 9 About 40 students
turned out for the first class. The
six-lecture course is sponsoiea by
St. John Ambu.ance Association
. . .

Arrangements have been made
to send the Senior Footbhall Team
to Moncton today to meet the
local “Buckos” in an  exhibition
game. The team will be "accom-

JENTRAL ROYALTY SCHOOL . anied by Rev. Walter McGuigan,
¢ = 2. Jackie Spencer; 3. Gladys K Hilda Lank; Georgie Ward; Betty | 45 an example of rugged inde- | however, is not to be measured so FLS R gan,
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Grade IX-—1. Arlene Jenkins; 2 Grade 1I—1 Ernest Wood; 2. | Gladys Ward; Pauline Ward; Don- HISTORY OF PARENT BANK | Who have trusted it, the facilitles League in a game played against
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Prince of Wales College November

i : 1 3 i dities, and
Grade VIII—I1. Jovee Lank. Millan R John MacMillan; Franklin Roper, | . Behind the Bank of Montreal as | the Increase of commo p 8. The score was 6-all, but a tie
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Georgie Ward; 3. Burton Carr, Edwin MacRae; 3. Betty Traifics y cles”'y interwoven with that of the The branches of the Bank of | S¢CUr® the ' title. As in previous

games, the Saints came up from
behind, scoring the essential points
late in the .game. Prince of Wales
put up a spirited battle all through
the series.
* * »
Attention began shifting to hoe-
key last week with the announce-/
ment that the College plans to en-
ter a Junior team in the Charlotte-
town ‘league this year. This decls-
ion was taken at a meeting of the
Executive of the Athletic . Associa-
tion, which also appointed Rev.
Oswald Murphy hockey coach for
the year.

. s 8
A meeting of the staff of The
Red and White reported satis-
factory progress in the drive to get
student contributions to the maga-
zine, whose first number of the
year will appear just before Christ.
mas, )

* * »
The Third Team defeated Prince
of Wales Second Team 13-8 on
November 10 in a game played at
the College grounds,
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Arrow Brand 3 Tins I av"layhatnhlevx('onl;:me 79 Hillsboro t Sophomore Frank MoAree re-
PEAS No. 2 Tin 29¢ Each ‘k} S.'In;?e ?iece v}\'rilo e uzned from his home November

9. He went home .some days ago
following a football field accident
in which one of the bones of his
wrist was broken. His hand is still
bound.
L I

Debating on “Resolved: ‘That
transportation by air should be
abolished,” at a meeting of 8t.
Augustine’s Literary Soclety ‘Nov-

Olestes McGuigan gave a five-min-
ute talk on “How to Use an Eng-
lish Dictionary,”
. * 0

Debating on the subject, ‘‘Re-
solved: That the freedom of the
British subject is as great as that
of the American citizen,” at a
meeting of the St. John's Literary

s 4 § Havold Pickard, Donald McKin- |Society November 10, Ronald Mac-
Al i;;:iseties Largo Crlspy 2 for 'lac non, James T. McKee, Wm, Teed, | Donald and Kenneth Mooney, up-
4 ¢ HEAD LETTUCE 35¢ Each Murdock Ross and Willlam Mc- | holding the affirmative side were

Except Chicken | Millan, defeated by Eugene Gorman and

Grade II—1, Natalie Jay; 2.
Charles MacDonald and Lucy Gal-

Kenzie; 2. Leona Fisher.
Grade I (Jr) —Ora Leard and

NOVEMBER 13, 1937

“Easy to want

.
L th/z;t new

 CHEVROLET!”

“Easy

e

James Presbyterlan Church and em;’er 1110, a team led by C. Lea General Exchange In-
although not taking an active | 81d upholding the affirmative side suranes Corp'n, @ mem-
ROLLED OATS Bulk 5 part in society work took a keen | WOn the decision. Also supporting bsiotihis® P r'a i
5 Lbs. 24¢ Lb c interest in all activities connected | the affrimative were R. Maher and erof the Gene!
CONVENIENT SIZES : ; with the church, i G Fae thie. negative Wery family — Payments tosuit
White Surviving are two brothers, |1 » J. Hogan and P. S R Keamplere
(H illiam, West River and~ Hary, | Michaud. The meeting opened your p
BEANS, 5 Lbs, e e — — wiliam, Wek > | with a recitation by R. St, John,

to own, too!”

ACCEPTANCE CORP.

CONSIDER THESE FEATURES:

Low finance and insur-
ance cost —Your car is
protected by a policy in

GeneralMotorsservice =

Operated by
GENERAL MOTORS
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| Interment was in the People's | Joseph Chisolm. Clarence Coad:
= POTTED MEAT I3° |+ Olimetery gave a five-minute speech, i A
F ILy Si 2 Bowls 25¢. Each — — — — — T OOt A £ ‘ L
2 g MT. STEWART SCHOL Constance Martin; 3. David Jay. T
ThiS A M ize BOLOGONA Sliced; Lb. 15¢ e B o g P P >
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: ~ g ' . - Grade X—1, Freddie Coffin; 2. rade (Jr.) —1, Ethel Leard, A et

| Convenience for v First Grade 2 Lbs. y Edna Glover; 8. Margaret Douglas. | 2. Preston Affleck; 3. Neil Jay, ;

bt » the large family. Lb e !

—

care.

4%, | C i Mary ; Lou Do! R pochon*

P anadian 2‘ ny iank; & Mary Lou Machonald and Dear Miss Dix—T have been married for thirty years to a hypochob

/ Ayl_MER SO U S CHEESE. Lb c Grade VIII—1, Ora Rose; 2. | Peter MacLeod. driac. Three of our children have died because they never had & mg:he:[
: ! i Ptk AR O oy Orade 1 (8r) —1. = Amy Mac- The one child left Is a neurotic due to his environment.

al:
these years my wife has been a ‘échronic invalid,” going from one spec:

ith
ist to another, yet the doctors tell her there is#nothing the matter W

1 .9 ?
|  Grade VI—1. Leona Jay; 2. | Ernest MacEachern; 2.  Albert | her, My patience and my money are exhausted, What shall 1.do
Jean Affleck; 3. John Boyce. MacIntyre; 3, Eldon Glover and 7 o ’ A HUSBAND,
Grade V—1. Aletha Feehan; 2. | Betty Fishe. . Answer:

Gerald Fisher; 2, Preston Mc-

Elsie Nelson, Principal

1
Send her to an institution for treating mental disease. There is eve

l Askill

John Horgan
o Grade IV-—1, Stanley Glover; 2.

Margaret Reville

]
chance she'can be cured. If not, you will at least have some peac
4 being reiieved of her whines and complaints, DOROTHY DIX.




