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Last year we were able to show earn-
ngs which were the largest in the his-
This year we have
gain made satisfactory progress, qur net

%0, or
In
view ‘of these handsome profits, your

and Imnisfree, Alta,

wards, of Rockland.
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been inspected during the year.
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Toronto, 8tk *January§’ 1907.
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with
British Columbia, your
ouly fitting that we should exy in
i manner our sympathy . with
and they accordingly voted

as a contribution to' Relief’

In accordance with an agreement made
in the early part of the year, this Bank
taok over, as on the 1st of Juuwe last,
the,business of the Merchants: Bank of
3 Edward Island, which, gave us

In
thit

7 The branch’
] that Bank had at Sydney: . was,
a ted with our own brapeh there.
The six months’ expericnce which we

have had with our new business gives
us‘every reason to be satisfied' with the

has

. In addition to the offices thus acquired
the bank has opened during the year new
branclies at the following points: in "Al-
berta, at Bawlf, Orossfield, Gleichen,
“Leavings, Stavely, Stony Plain, Strath-:
cona and Wetaskiwin; in Saskatchewan,
at Canora; Humboldt, Kamsack, Langh-

/onda, Wa-
dena, Watson and Weyburn; in Manito-
ba, at Norwood, and at Alexander ave-
nue, at Blake street and at Fort Rouge,
Winnipeg; in Ontario, at Fort William,
Kingston, Latchford, Lindsay, Ottawa
(Bank street), Parry Sound and Wing-
hagn, and at Parkdale, and at 197 Yonge
&treet, in the city of Toronto; in Que-
bee, at West End, Montreal, and in the
city of Quebec; in the United States, at
thy eorner of Van Ness and ~REddy
The branches
at Sackville, N. B, and Cannihg and
L g, N. 8., have been closed. Since
the' close of the bank’s year: branches
have béen opened at De Lorimier, Que.,

It is with deep regret that your diree-
tors record the death of their late col-
idague, Mr. W. B, Hamilton, who for
nearly twenty-two years had been a
director of the bank. Until his health'
began to fail Mr. Hamilton was rarely
absent from the meetings of the board,
where his long experience in business
made him at all times a wise and pru-
dent counsellor. To fill the vacaney the
directors elected the Hon. W. C. Ed-

An amendment to the by-laws will be

submitted for your approval, ingreasing

the number of directors from twelve to
£ el :

In, accordance with our long-estab-
lished praétice, ‘the branches and agen-
cies in Canada, the United States and
Great Britain, and the various depart-
nents of the head office of the bank have

Thie 'direétors have again pleasure in
recording their appreciation of the effi-
ciency and zeal with which the officers
of ‘the bank have performed their re-

e A, Eo:, President,’

g, ' — -
‘opén kol_h.w Ul A physician  failing

) yapori i -1 e, 0l tuberculosis shall be
ponished by .. :i .. mot less than $30 ncr

mot!ﬁbll.lol for each offence. Deposits not bearing interest ..

GENERAL STATEMENT, - .
30TH NOVEMBER, 1904,
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..$22,626,899.72

Deposits bearing  interest, includfli".lix}ox:c.lt'.nc-
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d .. Balances due to Agents in Great Britain .. . . 398,781 .58
Balances due to other Banks in foreigncountrie: 1,063,750.89
i ‘Dividends gnpald Wi ....oa... . T AN 0.:94
Dividend No. 79, payable 1st December.. .. . 250,000.00
[RE LY ; gonunlo! Oge per cent., payable 1st December 8'10 ihade s 100,000, 00

apital p UD ‘suse sine seve shesiencive a4 $10,000,
i * Hopddad Hie IR VR by £ e ve se s 5,000,000,
. Balance of Profit and Loss Account carried  for-
3 4 WAA. cove 2000 eoss s00e oova 000s sa B8 oo 103,562.43
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Vg S Dominion NOLeBT: Wees sovs ‘sovs’ sivres vo' ob o ..o‘ St Rkia bt
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\ WO . oY 3 . ) 10
'3 & T8 - ) t Loans and Discounts .... .28
, o _‘ . ‘l});s‘;u(;u{)rea;‘- (Ioou fully provided for). 19
Wi 4,7 Hriet el X Real Estate (other than Bank Premi &g
T Paqus; fan. 18-The Minister of Pab: Mortgages . 09
O O AR Y &Y 7 | re
- Ilc-lq\:;m‘nnon,_hi. Briand, hay  just] Ql?):‘or Assets . J 2,449,653
notiflad, the Bishop of Tarbis, Mgr. $118,545,960.91
Sotrroeder, under whose Jurisdiotion . the ——

famous sanctuary of Lourdes: is placed, »

B. B, WALKER, ’
General Manager.

that the goverament is going to, ‘selze
the:Grotto . wud w)«the: property * eon-| In moving the adoption of the Report,
nected, with' it, The Minister declares| the President said:
that'the property was placed under the President’s Address.

eola Limiited Liability Cumpany | The statements of the Bank which

Y have been laid before you are, as you
v Sadetheaew Inw of. separition, sud will ‘realize, the beat in fts history.” A

U6 bty ‘the duty ~ofthe government year ago we expressed the fear tthhnt thle
to ] . profit of about 14 per cent, on the capi-
P i rercpo e Mbbemg ¢ fow &nl, miogfn not- be 1g-pented. but wé now
Lo‘urdu I8 bhe, esiis way 'y "’ ; bas come before you with a statement show-

toward other couatries, - - : ing a profit of 17 4-10 per cept. 1t is,

s the general opinion rhaps, needless to say again that the
It.is the bere that: noy ciremaaboes, under. which  bade pro-

attemipt of the French Government to| fis have been made are exceptional,
clés 6 welelirat «1 Shixine will canse in- and that we must not be dhnpphln;ntt!
secgtional camblisations ke the Daky of | [f i subequent yost¥ o lower peves o
Nortolk, who is the. foreniost Ontholic ' ajled us' to distripute, in addition to
laymah in Englud, has Lyt his nadie to [(u 3 [ slfviden of. 7 per: “u”
e b Che ‘:;nd tt'l)n rate of § per. cent. “er an-
num.. We hope to maigtain the rate of
8 per cenf. per annum, and to pay ‘the
9 mhldndn a‘:arterly. M.‘* s
v .the year our ve in-
1and, and whose olai 8 would b mpheild | vno:'d" nearly $13.000,000, and while
h’umtﬁn’mm A some o‘f‘:hﬂn :\n':l a tempora ;b:‘r
e whole distcfol ot dnuled :gow up | Gori” ‘Aont. 81000000 of the mere
oo army againgt the Fremch Ministry | of taken
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-

the Bank, and as it%is
years since the begi
ent administration, ew ‘figures. com-'
paring the position atthe, annual
meeting in June, 1887w
the present year, m

Tn_that time th up 1 has
been hmndf%oﬁ o $10.
000.000: the Rest of sufy t from
$500.000 to ta

cnlation have risen

MN”OM%‘

085,040 to $8%,

slightly more than a corresponding in-
crease,

By the purchase of the Merchants
Bank of Prince Edward Island, and*by

the opening of new branches in various

towns and cities throughout. Canada,
we have inereased the number of

branches from 130 to 106.

You will observe that we are report-

ing a gift of $25,000 to the sufferers in
San Francisco.. I am confident that we

may safely count uypbn your concur-

rence in this, especially when I tell you,

that we have passedathrough this ters

rible disaster without” any loss what-
ever arising from theBank’s large busi-
ness ‘i that city.

As this is the 40th ‘nmul mieetlllng ;
ctically

extent

Y Yt
and
in this

all
‘the’ Bank should
keeping with its standi
sity. for o

ot
nee at co ‘poi -
::h for u:::yeo‘:;:::";;ngh: .y;:oﬂ general manager, Mr. B. E. Walker, who | Was possible to afford prompt rotection
':‘r'“‘l ey rym i ey o hj.. filled the latter position sinee 188G | to all creditors, the shareholders will
the 'exteml...iqn 10/ thase; places " o - the with so much advantage to the shaye- | suffer a heavy losg.
policy of ownership of buildings. At
very few of ‘the smaller towns is
living acommodation readily obtainable,
and, consequentdy,
usually foreed to |
spend a good man,

undesirable surr

able number of

tributed <
strengthen ‘the
and loyaltty which
amy
Bank, is,” we thir
for' ‘lt)he eXpenditu
b e_annual outlay : necessitated in i

these building operation e R, oo &
we could reasonably as

made

buildings)
Safes and fixtures
ciation

for)

Pomfifion Realty Compnny
shares representing a eash
investment ' of 3

The

Premises in the balance sheet.
And now, with your kind permission,
I desire to make a few personal remarks,
During: the past five years I have, from
time to.time, intimated to, my colleagues
on this and other boards, and have been
promising the members of my family
and my friends that I would to a large hhvasote 1 by earthquakes and fire.
discontinue what has been per- | . &coccurred, by ig sual
haps the too strenuous life. I'have !mn N hule O Sty el
living for'a
having. now
of active b

ter filled by youn

awn largely on pro- | growth and prosperity which await it, | ment the Bamk of.Menteaf itself is one
tures on Bank Premises | ind which T venture ‘to prediet will be | of the guaranters. Amy lhbm.v under
statement of our policy { greater.in the next ten years than it has | ‘the guarantée wilkbe
- matter:will be of interess.to you. | been im the: jast twenty.

 have quarters in.|!lat if the
ingy and the neces- | clected it will afford me much pleasure, | Bank of Montreal recently said, it is not
our :buildings at such with the very cordial and kind concur- | likely that any call will have to be made
eadily appreciated. But | "®1ice of our highly respected vice-presi- [ on, the guarantors. The failure is ac-
also a matter of im- dent, "My, Rilgour, to propose as my | companied by cireumstances which are

our young men were | sistance and co-operation .he has had | to put men and women. on the land, but
ive at hotels and to | from his immediate. associates in the | to fill every calling which should be open
y of their evenings n
oundings,
led.‘to our adopting the practice of pro- | staff"that our shareholders are indebted | domestie servapts, or are inadequately
viding the staff with apartments over the | for the magnificent growth of our busi- | supplied, farm laborers are in demand
Bank, and ' suitable accommodation of | ness and the. high standing attained by | everywhere, an army of unskilled labor-
this kind was, as a rule, impossible to |the bank during his term of office.
obtain in rented premises, A consider-
buildings have Dbeen
erected during the past three or four part as follows:
Years, and as new branches are opened
we' are ¢ndeavoring to acquire sites and
are; proceeding. ta build, i i i
this, matter has resulted in a . generous |™MOFe remarkable for volume of buginess| 118 iB the case of those connected with
treatment of the staff, and it has con-
important degree to
spirit of contentment
prevails so generally but we have
In' this way the
nk, amply compensated

s is larger tham ienced before, while the shortage in cars | the value of buildings erected was $37,-

k the shareholl- |and motiv riths ine =80 s oni ey
ers to provide for wholly cut of present unpnra]‘IZI:-de e ™™ or Hbding | 0. ot A Snsis sfo.

profits..and with a view to lessen the |sgt, i
b L stock, has seriously
to h
ed

e;char_gc‘..as well as ingidentally | the crop movement and the gen-
ave our bmldmg operations conduct- {eral distribution of merchandise. Our
under an efficient organization,. a foreign trade has again increased large-
company has been formed under the ly, the tatal for
name of the D ?
Limited, whic
smaller build
vides a certain pere

ominion Realty Compan » | $350,854,000, The ‘im

h construets an{l owng o\.rr 000 ex:;exl thé ex;)l:)lg:n:f 0;256,587.000 rospolcl-ts VAR YOI Wes the Largeot on
This  company pro- | by $37,680,000, In the previous year, reend

entage of the total | with a totat foreign trade of $470,151,-
cost. of the land and buildings which i$ 000, our excess of imports was $63,517,- the, General Manager said:
acquires and leases to the Bank, by is- | 000, owing somewhat to lighter crops in

sues of honds whi

to. outside inyest.
ity, diréet or indi
‘Bank" ot

- the rentals.
These rentals,

basis as regards
are sufficient to
teen years. -
of the proper
purchasing s
pany, the'éost of the sa
1y, writtenoff as shown
Our in
Promises
his“is 18

ich are readily saleable | 1904, ,We have also. improved upon the [of which we are now largely interes
ors without any liabil- excess of imports in 1004, which' was| there has been during the past year a
rect, on the part of the $45,000,000. The bank clearings in Can-

than for' the payment of |ada show as follow:

for by the leases. | clearing houses, $ .
while. on a  reasonabls |thirteen clearing louses, $1,014,564,518, | has existed for the various products of
each individual branch,

retire the bonds in fif- | dinary prosperity, there are signs about) paid, there has been more money in cir-
'_I‘he. remainder of the cost |s of a strain which  must bring-trou- | culation, further progress has been made
ties is provided by the Bank [ble if they are disregarded. We are a|in railway and,ether road building, aud
e Realty Com- borrowing country, and we cannot be in many other respects there is evidence
me being entire- | reminded of  this too often. As we fix|of growth,
below. capital in new structures, public or pri- regards snow were not altogether favor-
Nestment ag.shown in the Bank |vate, railways, buildings, ete., someone able, the result of the winter's work in
h'ccunt is, npyw, $1,300,000,- but | must find the capital in exeess of what
esented by value as follows: | \we can ourselves: provide out of the

Lands and buildings owned by
the Bank® (carefully revalu-
ed in 1906 and allowance
depreciation

good many years past; and hell® n - \@itime vastly inereased [ PaRY.
completed my fifty-first year “.:em:umt ,u‘f“ capital required. This
usiness, I think the time has g "“"""%‘V
[ come whem T owe jt to myself. td ‘carry |- pricess thronghouttheé woild, and by | "ot dome as well as last year but the ¢
out these.promises and to consult WY | st pronotnted-awd widespread ad- | shore fishing has been reasomably good.
own imclination by retiring during the vance'in' the sealé of personal expendi- | The conditions surrounding this very
next  few, months from a number.of | tyye. It is true that it has also heen important sourca of wealth should, ns
positions which 1 feel ean fiow be bet- aceompanied: by the greatest production| we have said before, command the most
ger and ‘more energetic | of ‘wold and of other éommodities, but | earnest attention of the’ people and the | et wicketo 1 L ]
men. I do this not only out of regard | the effect of the various influences has | governments of the Maritime Provinces, | Ment work is being dene,
to my ‘family and myself, but also in naturally been to put upon the money | Cold storage and other experiments have
| justice to those who are so much entitled | markets a strain w h;rh has only just| shown whqt cafi be done, and hy steady
and so well qualified to sacceed me in [ failed to canse a genéral break-down of | and intelligent study . of the possible | port was then put and
the severad positions which I propose to | credit. g To make the qutlook still more | pr
vacate in the different corporations with | #erions, the United S¥ates, and! other | whick should be employed, and of tie | iy
which I have been identified for o many | less impostant countries, including
years. (
" First in importanee among these is the | large seale for raflway snd*other build- | el increased. The fisheries. of Nova
i h dian Bank of | ing. ' This then is a time for every pru- | Seotia produced Tast year about $8.000,

what | lm.l" ide and satisfaction been practically doteriined” that 'the
{1 have watehe agnpu th of our | bank must suspend the ing it
mnm and the consta: i ing | was #till possibl the prompt initia-
sid- which ave have been able to render | tive of the Torout s to bring about
to, the proepérity and development of | in the few hours wiiiclf remained an ar-
our country. @ rangement under which no delay or loss
After so and intimate an identi- | could be experienced by - the treditors of

; Sas- |fication with™ the bank I feel that it | the bank. Various banks gave to the
British | WoUld not. be natural for me to sever | Bank of Montreal a guarantee which in
ted States, | Whelly my connection ‘with .its afiairs, | the event of the affairs of the Ontario
106, | While retiring, therefore, from the more | Bank being liquidated by the Bank of
oneréus and more responsible position A“OMN!I] Wlﬁ: open doors and in la‘cconh

of ‘president, it will give me much pleas- | ance with t LAY ts. would. .pro-
this is an ex- | e opouta fhe shareholders so «l‘;r‘idr, teet that bank .ptmm f the tgm
of  prosperity | 4o retain my seat on the board of direc- | Assets, including the libility,
may well [ {org, and thus to assist in some measure | should prove insufficient te.meet the
In cécuiring Tor the bank the continued | debts; For the purposes of this arrange-

in proportion
to‘ the capital of the Qiaranteeing banks,
Before élosing my remavks lot ‘me say | With & maximum in our case of $400,-

it is important
esent board should be. re- [ 000. As. the Geueral Managor of the

in the presid ey our esteemed | extremely disgraceful, and, although it

h?ldl’l"l, with so much satisfaction to the From one end of Canada to the other
directors, and with so much eredit to | there is a scareity of labor, skilled and
hlm.n_l(. It is indeed to his able and | unskilled. More than anything else, this
untiving efforts and to the veluable as. | country needs immigration, Not merely

n general management, and from the var- | to labor. A large majority of house-
This fact |ious managers and other members of the | keepers in the West are either without

crs is needed for railroad and other work,
- iy :xn[n’t ;:(l)od workmanship in most trades is
e General Manag. ke in| Cifficult to obtain because workmen
nager then spoke in without the necessary training have been
We a g d engplayed in the absence of sufficiently
0 not need to remind you that | ekilled men. In addition to this, we
Our.poliey in the year which has just closed was even | have had several important strikes, caus-
and general prosperity than the year| ‘08l mining, a most distressing paralysis
proceding it, or, ihdeed, than any' vear | ©f business and of domestic comfort be-
in our history. It is unfortunate that | €*2se of the consequent short supply of
e cannot estimate our internal trade, (oa.l.
beén able to see in every| LThe amount of building going on may
direction a pressure to meet the de.|be judged by the figures for Montreal,
mand for goods put upon. manufactui- | Toronto, Vaneouver and Winnipeg com-
ers, merchants and transportation com- | bined. The number of permits issued
8 we have never exper- | was 10,273 against 8,125 for 1905, while

increases of rolling At Montreal, Quebee, Halifax and St.
interfered with | John—at the . last port in a very re-
markable degree—there has been an in-
crease of all business connected with
transportation, whether in exports, im-
ports oriin immigyation. In several

the fiscal year being
204,267,

Dealing ‘with the Maritime Provinces,

Throughout the three Provinces, in all

ful sound in our reports
ey city .and town we gather the
that another good year has been

enjoyed, during which failures have been
few, payments better than in past years,
and progress generally evident.
Speaking of Ontario and Quebee, the
General Manager said:

In Ontario and Quebec we have to
vecord another year of wi d pros-

rity, marred only by the effeet of ris-
rl:g prices on those who, because of
their peculiar eallings, do not share in
the increase of wages which has become
gengral in the industrial worll. The
crops of wheat, oats barley and Indian
corn were, as a whole, above the aver-
age, in some places must above, and only
in very few -localities below. Reports
on the hay crop and the conditions of
pasture are varigble—in some parts
quite disappointing, in others excep-
tionally good

The year has made a record as

to prices of both cheese and but-
ter, and as to the total value of
the combined shipments. of these ar-
ticles. Fhe shipments from Montreal,
covering mainly the dairy husiness of
the two Provinces, show a total value of
about $26,500,000, the shipments of but-
ter having fallen off in favor of cheese.
This total is a trifle better than that of
1903, which up till now has held the re-
cord. As we have said, we cannot ob-
tain accurate figures for ‘onr internal
trade, but an estimate of the valne of
our dairy products in 1903, for both
home and foreign consumption, makes
the total over $80,000,000. The fruit
crop has not been as good as in reccnt
years, but prices have been satisfactory.
The shipments of apples frem Montreal
show a total of only 407,798 barrels, the
largest total of recent years being 732,-
044 barrels for 1903, and the average of
the last seven years being 113,48) bar-
rels,

The lumber business in the various
districts in Quebec and Ontario has
ngain witnessed an. increase in prices,
and in some grades a very large increase,
having regard to the steadily mounting
prices. of recent years. Unfortunately,
but. quite naturally, the cost of pro-
duction also continues to inerease rapid-
ly, and the present winter promises to
be the highest in this respeet. The
.eutput in some sections, notably in the
Ottawa district, was not quite as large
as in the previous year, Lut so far as
operators had a choice, the cuts were as

ed,

reasonable measure of prosperity. A
good demand, generally at high prices,

For 1903, eleven
6,602,170; for 1900,

While we are enjoying an extraor- | this part of Canada, labor has been well

Although the conditions as

lumbering was & large supply of logs,
| almost the whole of which has been sawn
and the bulk of the lumber sold at sat-
securities  has been ' steadily increasing, ";If:w::i Iu‘:l(_is“ J"‘ “";_?""'-’; "“'if"lff_
of but we must not be blind, as we some- i ‘,‘ s I.“Il.es R vl.lg"' £ Moo ¢

times seem to be, ta the fact thdt our | there was a falling off owing to accumu-

saleable produets of our labor. The
number of countries willing to buy our

d - .. $1,951,600 power to build depends ‘largely on whe- | lated “’"dﬁ"v and "t,]""_‘“ as i‘:.“_""“"k
(“'-’P’e' ther these countries- have surplus ‘cap- | tpon bul‘ldmg, both in Great Britain uu.:l
allowed ital to invest. By means of the cable |in the Eastern States, is being experi- |

478,200 the trading nations of the world have [ enced. Notwithstanding this, the ma-
been : brought very wear. togethdr, anl|jority of the lumbermen bhave pre,
while many local panics have thus been |cn an extensive seale for the P
& 600,000 averted, and the adjustment of capital | winter. The lumber business in Nova
- to the world’s needs has been greatly | Scotia and New Brunswicky is steadily
$3,029,800 improved, still .for the. same reason petting into stronger hands, greater care

|

B

of $300,000 in: Bank | world-wide trouble in the money market is being taken to prevefit fires, and the p
Premises account duri
is' attributable to' a
perty in Montreal on

lence of product, economy in cost, prices

stroyod and alsp in the loss to indivi- | las been_ considerable difficulty in ob-

interested in the wars. And since these ing.

wa

The only. cloud upon these two

between the Dominion Iren and Stesl
amonnt of, building i many cotntries | Company and the Dominion Coal Com-

The year in fishing has pr:ydm-ml satis-
factory results. The cod fishcues have

«companied by a steady rise

s

luéts of these waters, of the methoils

n-| markets for fish, the present result in |
ada, confemplate expenditures on p very money, Jarge as it is; can doubtless o

«

ce, and in a

nghof its pres-

d it

iniention af "retiring fro

| were not very’ nftich more than the in- dition a8 to debt, hewill, if lie be wise, | SBOraLE
crase. in ‘our masets ag reported for the consider every circumstance arising in g o T

Lyear jasblcloked. Tn the cofirsaof these |, i dag which .tends towards debt 'l’“m"‘)w d
twenty-one years I liave had the honor instead of towards ligiidation. As for | Of sheep raising there and 'n somo parts
to oceupy the wice- ;

two years, and

M. this office, | cinl position. If e has debts he should | vived: from. lobaters; of whigh we pro-
With which T have been so longihonored | consider how he will pas them it Le.| yide*almost the . whele of: the world'y | Manages and other off
by your directors, you will allow me to
r:‘c::l that it ;s;q‘ twenty-one years
s in 1886, came a director of the . : . .
bank, At that time the ‘total assets | Which will sell only when the sum.is pression ﬂh‘ 14 thaY the farmet, he o

o 'uld‘m s chair for
Dréatient’s shair for | ot iy ated prices:
seventeen years. Thrqughont that per- ;,,;,';n-'. '.Pv'...,-r but the ineyitwble | his been: less thhn an average, but tho
fod it has been my good fortune to have collapge which follows these seasons of | prices have somewhat helped ot the
been associated with e most able and | miwin will do any good. result, Indeal  the price . for almoss
ia] board of di
cel
Fand-devotion {6 the in
it, is impossible 1o speak too highly,

ord; and a staff
ty, integrity |fortunately rather rare, the failuve of a|so high that the total result is fairly

ing to you my [dent man to survey earefully his finan- | 000, and of this over $2,000,000 is dc. .

should have to face world-wide  strin- supply;

ency in motey. Has he assets which S’I:I’low the
gho world needs for daily uke, or assets cnltitve: ave m’.
shining? If he is happily in ensy con- . halmade: s,  There
whd Ca satisfa . fmo,.mm of
I8langd, and

i real vstate | Of Nova, Seotin, The yield in apples,

th ho arve
oot e oo M {ﬁ mining etocks, | potatoes and hay, all important erops,

We have had during the year an event evervthing raised by the farmer has beca

‘of the bank |Jong-established financial institution, the satisfactory.
o&amomnk. Although the informa-
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3 -« R - ealeulation the wvalue of all ]
ng the past year |sometinies arises with a suddenness| ;i importance of the busifiess to these | ore now en the dump and needinz con-
purchase of pro-'['which is alirming to those at l""’\'f “'l"_’ provinees is being more fully recogized. | ¢
which it'is"jn- | are not watching for the "’.g"l*', ‘t x :‘r\f All that has happencd in connection with | ed.
tended to commence the erection: of a passing through such a perioc BSENOW) 4 he large steel indusatries in Nova Scotia | veins will go little is known as yet, al-
building in 1907. The codt of this build- | happily withont a general break-down, ! )
ing and of one already commenced at | but unless we mend ouy ways we gre not
Vancouver will necessitate a further in- | likely to escape a similar or stilk “"_’:‘}:
crease in fhe amount ‘set against’ Bank; | condition next autumn which may wrec

realized, and enlargement 'of output and | use tho wealth from parti s

our fair prosperity. Europe is bearing l'lferEi, is as ﬂ':m:ﬂf:u'(or_v as we could | or from lsi“ camp as a “‘7"‘}9. seem 1o
the enormous cost of two great wars, | wish.  The collieries have all largely in- [ vs not only unreliable but _)‘}'1“1.“ to do
both in. the loss of capital actually de- | creased their output, and although there | more harm than good to legitimate m
ing. There are now slightly o
duals from the decline in the values of { taining 1dbor, the results.to all campan- | {wenty mining companies shipping or
the nationnl securities of the copntries [ ;.o should make a .very profitable show- | the mhhhnni for the y
: 1 number. It is to be r
, Josses om an _umexampled scale great industries is the unsettled dispute_| €ver that this represents many
1 7| than twenty minecs. The total

ments of ore thus far have been
6,500 tens, wortli prob; p
000 in money. Very fe
can as yet be s2id to have made more
than a | i

Vice-Prosident

were unanimously carried.
th rtén.din. agri- tion the meeting proccedad to cloct diree-
«ulbtl". the im- | tors for the coming year.

Vi

N Seotland,

large as could be managed. :

We can but repeat the story of last
year regarding our manufactures. Manu-
facturing establishments of almost every
Kind are foll of orders, and in many
cases arc refusing further work; prices
and cost of production are even higher,
profits continue satisfactory, and plants
are still being enlarged. As a natural
consequence of our inability to fill or-
ders, imports of goods which we are now
able, to manufacture in Canada, although
in insufficient quantity, are still increas-
ing, and branch establishments of Uni-
ted States manufactures are still being
built

Perhaps the most interesting and, in
some respects the most important do-
velopment of the last two 3 in On-
tario has been the silver mi g at Co-
balt, with its attendant cirecumstances.
It seems quite clear that we have
mining area of quite extraoriinary rich-
ness, out of which very many miilions

of dollars worth of eilver can be mined
at an unustally low cost. Iadeced, it
would appear that thus far the cost of
the, development work-—and little elss
has been done—has not been on the
average more than ten per cent. of the
o

uws of the silver obtained, and.in this

grade

eniration before shipment is disregard-

As - to the depth to which large

as to improvement in processes, cxcel- though 300 feet has Lieen reaghed in one

e, and the various attemnts to meas-

tlar veins

r being few in
embered, how-

nning. The richness of the
lisputable, and it is evident

re i3 inc

that there is a great deal @ it. More
than this it is uns

fe to say,
A new oil and g2s field has been dis-

rovered in Kent, #nd important develop-

The motion for the

ption of the re-
arried.

An amendment to the by-laws, increas-
& the nxmber of directors from twelve

to fourteen, was then passed, and the
\

isnal recolutions exprossing the thanks
of the sharthoMers to the Presidents,

re, and also to
tant General
rs of the bank
Upon mo-

he General M

The meatiny thon adjourned.

The -scrutineers cubscquently reported

the following gentlemen to be elected as
Directors for the en-uing year:

Hon. Geo. A. Cox. Robert Rilgonr, M.

Legat, Jas. Crathern, Johm Ioskin, K.C.,

LL.D.. J. W, Flavelle, A. Kingiman, Hon.

L. Melvin Jopes. Frederic Nicholls, I

D. Warren. B. E. Walker, Hon, W. C

Edwards, Z. A. Lash, K.C, E. R. Wood.

At a meeting of the hewly-eclectel

While the number of manufacturinz | Board of Directors . held subsequently
may be' truthfully snidithat no |tion as to its eritical position reached us, | establishiments in the three provinees is | Mr. B. E. Walker was elected Presi-
titytion has ever been hetter served.. inscommon; with most of the Tpronto not Jarge, many of them, .'mmmw.nv,l dent and Mr. Robert Kilgour Vice-Prosi-
m sure you will all appreciate with 'banks, only on the day on which it had | nre of . national importance. Almos«t

dent,
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