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“The Strongest Memory is Weaker than
the Weakest lnk.”
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Denouncing Canada Now

Canadians will rub their eyes with astonish-
ment to read the attack levelled against this
couniry in the Nazi press, charging thata
“campaign of hatred” has been “unleashed” ag-
ainst Germany in the -Dominion. Canadians are
to “mind their own business ana
in the affairs of other countries
anow nothing.”

g statement appears in  Chan-
v Hitler's own newspaper, and so must be
taken as representing the attitude of the Ger-
ator towards this ~country. It is an
revelation of the mentality of the man
Is the fate of LFurope in the balance.

ly, we can claim to have acted as inoffen-
5i as any nation in the world towards Nazi
Germany in its latest  demonstration of  bar-
bari We have said nothing at all officially.
Indeed, the Toronto Globe and Mail complains,
with some show of ju that, Prime Minister
Mackenzie King was lax in failing to indorse
President  Roosevelt's  denunciation  of - the
treatment of Germany’s Jewish  minority. Be
that as it may, this unprovoked attack on Can-
ada in the Hi press shows how impossible it
is to live on terms of amity with a state which
resents any expression of the spirit of demo-
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iff reductions are given
nty-six -in all, with which
nation treaties, These
nany. It is‘an ominous
ing’s policy of “appeasement”
esture should so quickly be
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The Crux Of The Trade Pacts

that the smoke has cleared away, the
feature of  the new TU.S.-Canada
is more clearly discerned. This is
ile Canada obtains reductions in
20 items in the United States tariff
I or “irozen” level for the dura-
reement on 73 additional items,
1 exchange reduction in duty on
in the Canadian tariff, including a

line

of agricultural, fisheries and
in addition to binding 146 items
heir present rates.  Also she
ices of the tariff preferences
Canadian producers in the Bri-

, obtained under the Ottawa agree-

stion is how these changes will ‘affect
alance  with our American neigh-
bors. Tt figures from Washington show
that under the existing agreement, Canada’s ex-
ports to the United States declined out of all
he decline in imports. They in-
, the return of the-very condi-
the Ottawa treaties were designed to
rectify, and this at the moment when the bene-
fits of the Ottawa treaties are on the point of
being nullified in part by new agreements.

In the first nine months of this year, accord-
ing to the Washington figures, Canada sold the
United States goods valued at $1835,375,000 com-
pared with $312,503.000 for the same period
last year. In the nine months, this year, our
imports from the United States were $359,015;-
000 and, a year-ago, $381,630,000.

This means that Canada, which had an un-

favorable balance of trade of $69,000,000 last
year, an unfavorable balance of $173,000,
000 this year.
There is a lot of red ink involved in that extra
hundred-million-odd dollars. Where are we go-
ing to get the exchange to make it good? We
can only it by selling more goods to some
other country or countries than we buy from
<0 create a favorable balance. = Will
ity enable us to do this with our Am-
erican neighibors or will it accentuate the pres-
unhealthy trade balance against us? That
is the question on which discussion will hinge in
IParliament; and upon which, at present, Ottawa
commentators are strangely silent,
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Fun&l}nn Of flle Daily Press

The newspaper publisher of the near future
will strive to establish his newspaper’s circula-
tion at a level bevond which it is sold at a loss,
Mr. Martin Doeckel, director of Editorial Re-
search Reports at Washington,' D.C,, said in a
Paul Block lecture at Yale University.

Important changes in the American press are
to be expected hecause of the rising cost of news-
print, Mr. Block asserted. Mass circulation, he
remarked, is seldom quality circulation, which
is now demanded by the advertiser, and there is
a keen demand for newspapers that do not have
the circus aspect, are not marked by sensational-
ism and do not overdramatize news.

Prices of newsprint, he pointed out, have risen
from $40 a ton in 1935 to $50 a ton in 1938, an
increase of 25 per cent-in three years—and
mast of this increase has come during the last
vear. A reduction of 25 per cent in the cost of
paper a hundred years ago produced the “penny
press” of the Iighteen Thirties and Forties,
which Iaid the foundations for the miass press
of today.

“The circus aspeet of the modern newspaper,”
\r. Doeckel continued,” “is one of the results of
the striving for circulation. — Sensationalism,
overdramatization of news, is anothcr: \\"'ith
the pressure for more and ever more circulation

removed, with the development of a demand for
more intelligent treatment and interpretation of
the news, newspapers in the future will give
more attention to the primary function of the
daily press, which is to provide ‘the knowledge
it is necessary for a free man to have’ in a
democracy.”

An Awkward Situation

Complaint is made by Hon, F. W, Pirie, Min-
ister of Lands and Mines in the New Brunswick
government, that potato shippers of New Bruns-
wick are ruining the provincial export market
by price slashing tactics, and that as a result
the province will sell less than 100,000 crates of
seed potatoes to the Argentine this winter where
last year it sold 700,000 crates. ‘Legislation”,
said Mr. Pirie, “must be put into effect that will
give some control over these chisellers or
scalpers.” :

Mr. Pirie as a staunch Liberal no doubt spoke
and voted against the Bennett -Government’s
market control legislation, which was an issue in
the 1035 federal election. Such an Act, how-
ever, would™ precisely meet the difficulty the
New Brunswick potato industry is now experi-
encing, Of course, provincial legislation could
be introduced but it will be somewhat awkward
for a Liberal government to sponsor -such a
measure after all the criticism levelled against
it in the Liberal campaign.

Editorial Notes

Admiral Lord Beatty received the surrender
of the German fleet this date, 1918.
*x Kk X X
Both merchants and customers were highly
pleased with the success of last week’s Dollar
Days.
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The mildness of the weather has enabled most
farmers to get all their Fall work completed
and a good bit of their Spring work as well.

x x x x

The three per cent surcharge on goods sent
to Canada via the U.S'A. has been wiped out.
This was practically a subsidy to Montreal, Hali-
fax, Saint John, and Vancouver, for it necessitat-
ed foreign goods Tor Canadian consumers being
shipped direct to these ports.

VSEE e )

It is too bad the bootleggers have refused to
co-operate with the Campbell Government neces-
sitating the importation of expensive under-
covers. Is it not possible that the break is due
to the fact that the bootleggers found they were
being double crossed by the Campbell Govern-
ment entering the bootleg business themselves?

x ok *

Dominion Bureau of Statistics reports cold
storage stocks of creamery butter on November
1 at.62, 338, 814 Ibs., compared with 47,763,204
Ibs, a year ago. Cheese stocks totalled 43,493,~
505 Ibs. on November I against 36,562,193 Ibs.
a year ago. Cold storage eggs numbered 35,146,-
790 doz., against 6,050,315 doz., a year ago.
Fresh eggs total 285,836 doz., against 208,543
a year ago. :

R I

Montreal’s City Council have joined hands
with the Governments of the provinces of Que-
bec and Ontario in their drive to legalize lotteries.
Out to get revenue for municipal charity pur-
poses, of late seriously affected by depression,
€ity-Council-FEeader-Ar—FE:-Goyette moved, and
councillmen unanimously adopted, a motion ask-
ing the Quebec Government to make representa-
tions to Ottawa to have the Criminal Code
amended to make lotteries possible.

* Kk ok

Officials of the Lockheed Aircraft Corpora-
tion, Los Angeles, announce that an order for
fifty reconnoissance bombardment airplanes- with
Wasp engines placed by Australia has been con-
firmed by the Commonwealth Government. The
amount of the order, exclusive of spare parts
and equipment for the fleet of high-speed, heavy-
duty bombers, is about $4,500,000, This was re-
ported to bring the Lockheed backlog to a re-
cord peak of $28,500,000. The order will be
delivered in 1939, along with an order for 200
simlilar ships for England. :

K

It appears that the women rule the roost in
Ontario homes.  Miss Byrne Hope Saunders,
a Toronto magazine editor told a service club
that the average Ontario husband has 15 cents
to spend out of every dollar he earns and his
wife handles the rest, basing her statement on
information gathered in a provincial survey.
Women have the happy faculty of “hanging on”
to money, but they also have ability in making
it, she said. = “I am astonished at the number of
church mortgages that have been lifted by lemon
pies and frilled embroideries, After hours spent
in preparation for a charitable function the wo-
men turn around and buy each other’s efforts
back again.” She said unjust criticism had been
directed toward women in the business world,
for a survey of fifteen countries showed that
63 per cent of the “working” women supported
dependents, 22 per cent were sole supporters of
dependents and only 13 per cent earned salariés
for theit own use exclusively.

* *

Some here who have been guests of the Mac-
kintosh of Mackintosh when visiting Scotland
will regret to hear of his death at Moy Hall, In-
vernessshire, The Mackintosh of Mackintosh,
whose mother was a Macl.eod of Dalvey, play-
ed a prominent role in Highland affairs for more
than 30 years. He retired a few years ago from
the chairmanship of Inverness County council.
A freeman of the burgh of Inverness, the Mac-
kintosh was a colonel of the Third Cameron
Highlanders during the Great War and perform-
ed valuable military sefvice at Invergordon. He
is survived by his widow, a daughter of the late
Edward Priest Richards of Plas Newydd, Glam-
organshire. Their only son died in Canada.
Known as “Mac-an-Troisich” in Gaelic, the Mac-
kintosh was chief of the Clan Chattan, an old
Highland confederation dating back to 1609 and
embracing eight separate clans. His estate in
Inverness covered 124,000 acres and his resid-
ence, Moy Hall, was a Highland showplace with
many historical associations, In 1746 Bonnie
Prince Charlie was a visitor and in more recent
times King Edward VII and King George V
were regular visitors during the grouse shooting

season.

NOTES BY THE WAY

A flask of mercury, the first
ever produced in British Colum-
bia, has been shipped from the
Bridge River country to Eastern
Canada. British Columbia has im-
ported a lot of mercury in the past
80 years, for use in the recovery
of gold. Now the province has a
mercury mine of its own. The
shipment marks an interesting if
not an important point in the
mining history of British Colum-
bia. The shipment is also another
bit of evidence of the mineral ver-
satility of the Cariboo district, —
Vancouver Province.

Never a day should pass that
citizens concerned about the
future of their country should
neglect to think upon the eight
years of  successive national
deficits. This country is to have
a deficit the ninth year. It will be
in the neighborhood of four thou-
sand million dollars. In 1940, when
a new President is to be elect-
ed, the national debt will be $40,-
000,000,000, and of it $20,000,-
000,000 will be the Roosevelt debt.
All this in piping times of peace.
At the moment there is no other
fact that should so much concern
you citizens. No other is so ugly
and menacing. —Charleston News
and Courier.

A note in the “25 years ago”
column of The Ottawa Journal
reports that eggs were sold at 50
cents per dozen. ey were
quoted here Saturday at 45 cents
which in terms of the dollar of
25 years ago would make them a
good deal less than that. The
story behind the story is that the
development of the hatchery busi-
ness on a considerable scale, with
early chicks produced by the
thousand, has made fresh eggs at
this moulting time of the year for

hens much more available
than in the old farmyard hgn-
neries. It does not cost any more
to keep a pullet which commences
to lay in October than a pullet or
yearling  which doesn't — St.
Catharines Standard.

One authentic detail of the
proceedings at Munich has, I think,
gone unrecorded hitherto. When
on the Friday morning, the time
came to sign the Historic Cham-
berlain-Hitler declaration, Herr
Hitler said to the Prime Min-
ister, “Now you must sign with
my pen,” producing his fountain-
pen from his pocket. Unforfun-
ately it turned out to be inkless.
“Ah,” said the Puehrer, turning to
the inkstand on the table, “I must
fill,it.” Onfortunately the inkstand
turned out to be inkless too. So
the declaration was signed in the
end with the Prime Minister’s pen,
and Mr. Chamberlain was left to
reflect that the famous German
efficiency could be found wanting
on occasion. —London Spectator.

A unique  example of “fish
out of water” was provided during
the week by the arrival at the
Zoo aquarium of some African
Lungfish. The fish arrived incar-
cerated in solid blocks of African
mud. Lungfish have the swin
bladder converted into a breathing
organ, by means of which the fisn

can tide over long periods of
drought. As the dry season ap-
proaches, the fish burrows into

the river bed, where it constructs
a mucous-lined cell connected with
the upper air by a narrow breath-
ing tube. Here it is immune from
the sun’s heat, often over a period
of several months. Lungfish are
collected for the Zoo by the simple
expedient of digging them up in
their earthen cells and sending the
so-obtained foot-square solid blocks
of Africa direct to London. The
fish are eventually liberated with
the aid of a chisel and hammer.—
London Observer. !

The recent announcement from
London that the British admir-
alty is considering the construction
of a pipe line from Turner Valley
to Vancouver, in order to ensure a
further Empire supply of oil for the
navy. need cause no surprise. If
there is any one enterprise in which
the British naval authorities are
interested, it is the prcsiuction of
oil, There are few flelds within
the Empire itself. There is oil in
Burma and in Trindad, but most
of the oil for Great Britain's vast
needs comes from Persia, from
Mosul, formerly from Mexico and
other fields which are under for-
eign control. It can be taken Ior
certain that the last few years pro-
gress in oil development in Alberta
has been noted with a keen eye in
London. It is not long since Sir
Fdward Ellington paid a visit to
Turner Valley. — Calgary Herald.

The great Golden State of
California has no asset—cultural,
artistic, educational or scenic—of
greater value and loveliness than
its great stands of redwoods. More
than any other single factor, these
glant trees have called millions
of visitors over the years from
every land and clime. Trees that
were old when the Founder of
Christianity roamed the olive
groves of Palestine stand vigilant
guard along some of the most
famous highways and sea coasts
in the world—picturesque North-
ern Californai, Despite the rever-
ence which millions hold for these
glants of the forests, tragedy has
not spared the great trees. Com-
mercialism, intensified to the point
of rank greed, has taken deep toll
in the Land of the Redwoods. Un-
mindful of the irreplaceable value
of the great - trees, the woodsman’s
tremendous

axe has wrought

havoc in almost every fine
stand of California’'s redwoods.
Today, mile after mile in nu-

merous areas testify, by the stark
nudity of the forests, the heav,
toll taken by the commercia
wreckers of the state’s greatest
asset Much of the damage was
permitted by lack of adequate
laws covering these great natural
possessions, and by promises that
reforestation would be faithfully
carried on. Refrestation, however,
cannot recreate for many decades
matured trees of the lasting beau-
ty and size as have fallen, and still
further threatened, by the saw=-
mills, which are steadily eating
their way into the very heart of
many of the finest stands of red-
woods. —S8an Francisco Argonaut,

The contests between the Blue-
nose, Nova Scotia's big saltbank-
er, and the Theabaud, pride of
QGloucester, should have been
splendid things. They involved real
races between real ships, manned
by real sailors. But at the close of
this race, won by the Bluenose,
Captain Angus Walters came out
to say this: “As long .as T am
master, the Bluenose will never
race in the United States.” The
master of the Thebaud, on the

other hand said: “The Thebaud
=« robbed oI the trophv.” THe
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THE MIDNIGHT TOOTHACE

A tooth may ache at times dur-
ing the day, but it is often in the
middle of the night that the
severe attack occurs that gets the
individual out of bed in a hurry
looking for a pain killing drug, or,
if a cavity is present some oil of
cloves to push into the cavity on
absorbent cotton.

As a rule this severe attack .of
toothache does not come out of a
clear sky because there have us-
uall, been some ‘rumblings’ of
trouble for days or perhaps weeks
previously. Had the dentist been
consulted after the first or second
slight attack of toothache, this
severe pain might have bzen avoid-
ed. !
‘What causes this severe pain?
In order to learn whether pain
is due to an abscess at one of the
roots of the tooth, Dr. T'. F. Smith,
in Hygeia, says! “Is it a filled
tooth? Does tooth -feel long? Does
it hurt when you bite on it? If it
does, the chances are you have an
abcess. Try some cold water in
your mouth. Hold the water around
the tooth If the cold water gives
some. relief from the pain then an
abscess is present.

Your tooth is hurting because of
pressure. Inside under that large
{filling the nerve or pulp had died.
Maybe the filling was placed too
deep. without an intermediate
layer of insulating material. Metal
filllngs are good conductors uf
heat and cold and any change in
temperature is easily transferred
to the nerve or pulp. If there is
no nonconducting material to pro-
tect the pulp this constant irri-
tation will cause it to ‘die’. When
pulp dies, é)us and gas develop and
the expanding gas causes pressure
and pain as it cannot get out of
the canal of the tooth.

By applying cold water and thus
reducing the temperature, some re-
lief is obtained for a little while.
Dentists usually extract these dead
teeth that are causing pain.

Dr. Smith states further that
when cold water, {icecream or
other cold substance causes the
tooth to ache or increase the pain,
the nerve or pulp is not dead and
that the dentist by removing the
filling and treating the canal for
some weeks, may be able to save
the tooth.

beli:Oovnen,

I have forgotten many things

But no. the song the river sings

Where reeds are growing;

And in some dim and pagan way

I hear the little tune today

Pan once was blowing!

I have forgotten many things—

But not the strange perfume tha
clings s

To beads of amber;

Nor scent of honey in the comb—

Honey the wila bees carry home

Where grape-vines clamber,

I have forgotien many things—

The name Pharachs and of

ngs

And Kniznis long-sleeping;

But nlxxiere tf;re names carved on my
ear

So they may never more depart
From out my keeping.

I have forgotten man:

Old gx:wiieI!‘s and blttermy s found
g5
Wherewith to vanish;

But mx:ougil the years go by—one
Touched by the moon to silver
white,

No time can banish.
{ulldge laid in ;otstemart\; B‘n%l tx;lueb
p some letters,
T still all aching. - i)
esekare the things—oh, well I

By land and sea—where'er I go—
I will be taking! g
—Virna Sheard,
fepee s
result is suspicion, bad feeling. It
matters not a whit what the
Jruth is; the real point is that
“4something somewhere is always
wrong, or made out to be wrong.
With the lesson that international
contests might sensibly be called
off. Or be confined to checkers and
chess—and senior golf,

ATTENTION

Swine Breeders

NOW i the —:nne to

guard against

PIG - WORM

by using the most effective
remedy on the market:

Mac’s Pig - Worm
Tonic Powder
It will thoroughly abolish all

traces of worms, and improve
the health of your herd.

Price 35cts per lb.

Don’t delay, Order by Phone
or Mail. All orders promptly
attended to.

Phone 315

vE 2 MAGS

Prescriptions A Specialty

Remember there 1is nothing
better for your Stomach than

Dr Evang’
Stomach © Mixture
PRICE PER BOTTLE 85¢.

MAIL ORDERS PROMPTLY
ATTENDED TO.

PUBLIC FORUM

This coluss s epem for the

questions ef interest, The OChar-
lottetowa Guardisn does met l:

eorrespondents.,

AIRPORT DISPUTE

Sir—I wish to  advise you that
political interference is now pre-
valen though!

city of-
was

factorily settled,
that all laborers would be
from the city unemployed list. On
Saturday morning Nov. 19, several
men without credential tickets were
put to work, the same day
other men with working tickets
from the city were told that there
was not room for them at present.
Mayor Foster is trying to keep the
airport, project in operation so as
to employ as many as possible un-
til winter sets in, I hope the work-
irg men will appreciate his efforts.
1T anything should happen that
the work in definitely closed for
this year can put the blame
on political interference. ‘There is
no reason why the work should not
be corqnued if the selection of
men were taken from the city un-
employed list. Every working man
in Charlottetown should stand be-
hind Mayor Foster and his work-
ing committee while they are try-
ing to promote the interest of the
unemployed, The writer of this in-
formation has no axe to grind, but
I think at the particular time of
the year that a city project should
be left t; city men and representa-
tives of Governments should be sil-
ent and not making goats of the
poor working men who are suffer-
ing cold and hardship to provide
for their dependents., Why not let
the city officinls handle the work
for this fall and give employ-
ment for those in need.

I am, 8ir, etc,,
. LABORER

THE PROHIBITION
FEDERATION -

Sir,—Was it merely a coincidence
that the Liberal Convention and
Federation meetings were staged to
meet on the same day? It was cer-
‘tainly a convenience in that ii em-
abled the faithful to kill two birds
with one  stone, passing their
resolutions of mutual admiration
at one and repeating
adulation of their idols at another.

The staunch old Temperance
Alllance was asked to stand aside
on the allegations. of politics, and
that they had incurred the popular
displeasure, to give this new ag-
gregation an opportunity to func-

interests tel

todl

Admittedly the
enlisted the friendship of mammon.
To do its duty and play the manly
part in suppression of wrong was
not an exercise conducive to pop-
ularity, at least not with the of-
fendors, their aiders and abettors.
Had they have cringed to the traf-
{lc. or bo the politicians behind the
aw

stand to

without flinching apply the laws

of the land to enforcement it was
to stand aside, and for

what?

First from their funds to fin-
ance the supplanter. To apply
Alliance monfes, subscribed = for
betterment of prohibition, to pur-
poses of the general public withe
out visibility.

Then comes this paradox in
resolutions,—“That this  feder-
ation reaffirms it's appreciation of
the Gover law enfy t
nrogram,” and then with a starte
Ting overturn—“That we express

.| the hope that the' Attorney Gen-

eral see to it that a more deter-
mined edfort be put forth during
the coming year to make the en
forcement of the law still more
effective.” Why in the name of
common sense ask for anything
more effective than that whicn
has already received the blessing
and “appreciation” of this august
body, and that aeppreciation so
richly reaffirmed?

And this resolution was a white
blanket appreciation of the many
evils denounced by honored clergy-
men and others, those exhibiting
some outspoken courage, at the
meeting, and of almost all the
evils ag: which temperance
people, province wide, have been
g:?gunoing for nearly a century

The old Alliance insisted

any enfocrcement, At
their own expense they made pub-
lc the facts. They had influence
with governments to  limit the

to get amendments to stiffen pen-
alties, instead of reducing to
for the favourite offendor, and the
extreme $500 for the less fortun-
ate. Through its officials and priv-
ate channels it furnished evidences
invaluable in securing clean con-
victions, They insisted up:n and
kept enforcement in the hands of
an independent commission, out-
side of the political enclosure. They
managed to have annual state-
ments of receipts and expenditures,
liquors bought

and quantities of
lmt‘)illshed to th
pul € people. There was
:&ne of % back door llm;lmg and
s 50 “a clated” b
:}txf:ﬁu worshinperswg; the mm’:
on,

Then Premier Campbell very
aptly applied the natural law of
contraction and expansion, liken-
ed to an inflated biadder, in which
squeezing the bootlegger out of
business (if it were so), vet
creasing the vendors sales of
from those oblitterated bootleggers.

Are those customers of the sup-
posedly exterminated bootlégger so
seriously i1l that the transfer of
their trade to the government cof-
fers 1s entitled to such high “ap-
preciation”? Is it possible that they
are really ill, those now buying
from vendors, and that they have
been “%letuna the medicines of
doubtful quality from {llicit ven-
dors, without tor scripts, yet
salyed over with roval by a
body claiming to be all and in all
for true 7

And what a slap in the face to
those godly women of the W. C. T.
U, those who know the evils of
gzeﬂ x};uﬁc, and who wnhoul tetd panr_:;
an, o
evidences of d¥u&‘::%eu and van-

T,
discontinued, seris
to 50 per eem,.'pd g

There were at that meeting

some manly and womanly protests
made to whom honor is due, but

CIGARETTES

it would have stood better in pub-
lic estimation if those protests had
been ' crystalized into action, and
not to end in a weakling comprom-
ise of passing resolutions directly
contradictory to  their oben and
public declarations.

T am, Sir_.ete.
LEWIS P. TANTON.
N. B. Above was written before
Mr. Bentley’s pointed criticism ap-
peared. It might have been added
inking

to, refresh minds, that
the detectives of 1913 were em-

s |
A comparison might also ha
been made between the clean chz.?-

acter "of thcse Alliance datecti
and that disclosed in nub:Lq;’&
evidence of recent triais. Thers
was this other important differ.
ence,—In 1913 Mr. W, E. Bentley
was chief adviser of the Alliance,
and “the power behind” which
made no ccmpromise with evil,
: L PR
PREACHED AT 103

LUCKWELL BRIDGE, England
(CP) —Rev. Matthew Gold, Br.

ployed by the = Temperance Al-

liance, paid for from Alliance | tain’s oldest minister who preache
funds, and not from the taxpayers | ed his last sermon on his 1084
treasury, the present and past de-| birthday last February, is dead,
pository for the rich harvest of |He bicycled when he was 93 yean
collected fines, old, )
—

calls for it.

money or “legal tender.”

at any bank balance sheet and
ﬂou will see for yourself that a

ank owns more than it owes.
That is to say—if all of its
depositors were paid off and all
of 1ts other debts paid, a balance
would be left beronging to the
shareholders.

That should answer your first

tion satisfactorily. And now

or No. 2:

Look again at a bank balance
sheet and you will see that in
addition to the cash it holds, the

owns assets quickly con-
vertible into cash, or which can
be used to borrow from the
Bank of Canada.

Experience has taught banks
the amount of cash it is ;eces-
sary to carry to meet ordina
day to day demands, and al;y)
the proportion it is necessary to

in gilt-edged quick assets
which can be liquidated to meet
even any extraordinary demand.
Banks know that it is absurd to
expect all depositors to call for
their money at the same time.

That would be like saying
that if everybody got sick at the
same time there would not be
room in the hospitals to take
care of them,

Or that if everybody who
travels by street car decided to
travel at exactly the same hour,
there would not be enough cars
to carry them.

Or that if every person who
earries life insurance died on the
same day all the claims could
not be met.

Or that if every sea were
drained dry there would be no
ocean liners.

WHERE DOES ALL THE
MONEY COME FROM?

ORE than four. and one-half million depositors

in Canada have “money in the bank.”
They are satisfied to leave their money on deposit
because Canada’s chartered banks are ready and able
to pay back promptly every cent when the depositor

These deposits in the chartered banks total roughly
$2,262,000,000—approximately 10 per cent. of which
they carry in cash—in other words Bank of Canada

Some people do not fully understand banking
operations and might ask:

1, What have the banks resent our deposi

they dot not'w)utwo it all iﬁo::'oh;vp o g

2. How can the banks repay our deposits, over $2,262,~
000,000, with the amount of cash they hold?

The answer to No. 1 is: Look .

If you are a wage-earner, pap
ing your way and depositing &
little week by week in a savings
account in the bank, can anye
body convince you that your
deposit came into being by
writing figures in a book ? Or is
it not a fact that you can call at
your bank and take it away with
you—in cash!

Suppose you are a farmer—
let us use one acre and some
round figures for illustrations
You use bushels at a dollar
a bushel, of wheat, to seed one
acre. You reap, say 20 bushels;
worth a dollar a bushel. Leaving
out your costs to simplify mats
ters, your gain is 1814 bushels
equivalent to 1814 dollars,which
you deposit in your bank.

Do you regard this as just
figures in a book ?

It would be hard to convince
any wage-carner or any proe
ducer of new wealth, that his
deposit which arose from his
labour and production, is anys
thing but real money.

He knows better, for he can
buy things with it.

ere does all the money
come from ?

Your deposit is the. measure
of your own real wealth.

’l!hat wealth comes from the
marketing of your labour for
wages; from the application of
labour to the soil of the farm, or,
to the standing timber in the
forest; from the catching of fish
in the sea; from the wresting 0
minerals from the ground; from
the fabricating of raw materials
into manufactured goods; and
from marketing at home of
abroad this continuous produc<
tion.

; sucll:.... ts are ok i ; When somebody wants to
€88 when you expose m to i an
the cold light of o« S i ity i) by, oma

Where, then, does all the
money come from ? That ques-
tion can best be answered by
asking this one: Who owns it—
and how do they get it ?

Addressing ourselves to
4,740,000 depositors we answer:
*“This money is yours, You own
it. When you call for it, you get
it. When you ask any exis
Canadian bank for it, do you
ever fail to get it promptly ?

We ask you, too: “Do you
regard your deposit as figures in
a gook i ;

Jour local branch bank
ing with you. He will be
Jrom the standpoint of hus

glad to answer your questions,

mysterious magic to brin about
overnight a promised nuﬁemum
of prosperity, ask what success
such a theorist has made of
handling his c:zu affairs, befors

ou back his theory. /
i Bank deposits reflect tangibls
wealth produced. Every dollat
we to you—our depositors
—is backed by many dollars in
real assets.

Canada’s chartered banks not
only serve the individual well,
they are a t factor in the
building of the nation.

THE CHARTERED BANKS
OF CANADA

will be glad to talk banks

lence.
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