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It affords us great satisfaction to he able to testity

: estify to the contin-
uous progress of the business of your:Bank.* The large lngrease in the
deposits and in the number of the déposits ghow that this Institution

New Silks P.!ut‘k and latest shades, best quality all the latests shades,
at lowest prices, Prowse Bros Ltd.'lowest prices, Prowse Bros Ltd.

'},«‘USTE& Central Drugstore, Uharlotteton

The Provincial Bank of Canada

SYDNEY SCREENED COAL—|
The schooner “Howard” is dis-

e

:

wed a8

"TLASSIFIED ADVERTISEMENTS

are one
ash remittamces to cover cont h-ut

e S T -0

qumm-n‘mau-wmmuan-

v coplen comae to our eare to be
be added ‘e cost te cover postage, ete.
tractions coumt as eme werd, but five figures (as §1,000)

forwarded, fve eents

all
ad

o,

., Im me cave cam this rule

250 YDS. TOWELLING Reg val-
ue 25c for 10¢ 100 yds. col Turk-
18h cotton 28¢ for 20c, 300  Dark
shirting 40c¢ for 26¢, 16 doz. table
Napkins, $3.80 for . $2.50 dozs,
Prowse Bros Ltd,

TEACHERS WANTED

B : iE

A Y ) " 4
WANTED-4"& ' ‘SECOND ‘OLASS
teacher fox: Afton Road School,
gupplenient $85. Apply to John R
Lend, Secretarv, p

——— T
WANTED SECOND CLASS TEA
cher " for Hopetield School, Dis-
iriet No. 122, Supplement $76.00.
Apply to John A. McDonald, se¢.
of Trustees.

TEACHER WANTED FOR OCEAN
view School, No. 1564, 2nd or 3rd
class mid summer vacation, ‘Sup-
plement  $75.00. Apply to Mrs.

Sarah Rockwell, Sey.

*SALESMEN WANTED TO RE-~

« present “Canada’s Great Nur-

3

s#eries,” Handsome free outfit ex
clusive territory . Highest com-
missions. Start now at best sell-

Ing time. Stone & Wellington

“The Fonthill Nurseries,” Toron

to, Ont,

BINDER TWINE--Silver Leaf

Brand is the hest and  cheapest
wholesale and retail, Canadian
Farm Products, Ltd, Charlotte-

town, P, E: L

THE GARDEN OF THE GULF
ILLUSTRATED—Souvenirs of the

HELP WANTED MALE. — ANY
intelligent person, anywhere who
would like to earn money writ-

articles

for daily and Sunday newspapers,
we will show you how. Send for
free booklet A Straight Talk tu

Corres-
Bur-

ing news and special

Prospective Newspaper
~ pondenis.” National Press
eau, Buffalo N. Y.

Province--best illustrated write-up
of the province ever published.
Price fifty seven cents postpaid.
Guardian Office,

THE S. 8. CANADIAN SAPPER
sails from Montreal August 18th
for  Charlottetown direct. She
will be due here on August 22nd
and loads general cargo for St.
John's, Newfoundland. Buntain

“TEACHERS WANTED —KNUTS-
tord School, district ..o. 40,
prince Co., by the 15th August.
Primary Department. Supple -
ment $150.00. George Yeo. Secre-
tary,

_SWANTED TEAGCHER AT sSur-
tfolk, Supplement  $75.00. Apply
John Arbing, Sec.

TEACHER WANTED FOR TYNE
Valley Third class  for primary
Preston glis Secy.

*WANTED AT ONCE FOn
Pleasant Valley School, Second
cldss teacher. Supplement $125.
Andrew Stevenson, R. R, Fred-

*SALESMAN WANTED. —BALES-
man a self respecting salesman
whose ambition {8 beyond his

present occunatlon, mwa

find more ccngenial employment
with us ad at the same time Gou-
‘We require 8
man of clean character eound in
and body, of strong per

ble hig Income.

mind

sonality who would appreciate | journed ror v
a life position with a fast grow- journed tor nk“ftk‘
ing concern where - industry

"] CAVENDISH CONGREGATION
x)‘:;":g avgiazzwzggg?ng:m:na::l‘- —The Sacrament of the Lord's
ed man preferred App);' to Mr Summr. will be dispensed mn the
P. B . Ross, 'aecond ﬂo.m.' Javendish Presbyterian Church,

Riley building, Queen Street, op

posite Prowse Brothers.

Bell and Co., agents.

POLICE COURT.—At tne police
court yesterday morning one Pro-
Ul hibition oitender was fined $200 or
three months. Three infractions of
the Motor Vehicle Act resulted in
fines ol $2.00 each. There were
also two other cases,, one of which
was dismissed and the other ad-

Sunday at 11 a.m. Rev. John Sterl
ing will officiate and preach. In the
the same chuvch a service will be

ericton, P. E. L

MISCELIANEOCUS

held at 7.30 p. m, Mr. J. S. Bonnell
will preach. Mrs Hubert Phillips
of Tyne Valley will sing at both

WANTED—At once, a teacher
for Bradalbane school District
No. 105, Supplement, $80.00. .Ap-
ply Robert J. Todd, Secly,

LUMBER—Arrived, cargo ceda

shingles, also posts and flooring
R. A. McPhail,

Reduced prices.

| New Haven.

TEACHER WANTED FOR MUR |- Monday Iast an interesting cere-
ray Harbor school. Supplemen | THERE IS ON MY premises seven mony was held at Dundas when
$100.00, Apply H, L.  Macho! yvoung animals, two Oxen an the Soldiers’ Monument was unveil-
Secy. five heifers (dry). Unless soone ed at the Hl’mby}m‘!:m Church.

AR 0 — <! claimed they will be sold Aug Addresses were delivered by Rev.

WANTED—Ten¢hire  for “Anglo-| 22, “Dan R. Bruce (Reeve) M.H.Mr. McWalker, Rev. Mr. Graham
Rustica School. Supplemen dale. ﬂ‘nd others.” In the evening Red
£120.00. Apply J. H. Buntain, __lCross mieting was held in }he
Wheatley River. MAKE MONEY AT HOME.—815 Church. An address on Medical

§ == ==X pald woekly for your Inspection of Schools .\\':lﬁ given by

WANTED— Immediately, second, gpare time writing showoards Dr. M. D. Jchnson, 1\\15}\*:\}“‘1 })k'
class  teacher, - Albion Cross ' for wa. No canvassing. We fantern sldes. An admission fee
School. Supplement $10(),0(1.‘ instruct and supply you with was charged and the proceeds go
Apply to A. D. Matheson, St. worlk. Woest-Angus Show Card toward the monument fund.
Peters, R. R. 2, Box 1. Service, 57 X. Colborne Street,
et ———| ‘Torento,

r services.
PENESY

MONUMENT UNVEILED.—On

'PERSONALS

WANTED TEACHER FOR AlL&s
Valley No. 163. Suprfamant 1o
Second Clasg - §60 Third, Secy
Willard McDonald Fredericton,
R. R.

FOR SALE

*FOR BALE—HEAVY BROWN
paper. Apply at Guardlan ot
fioe, 1

NEW GRAFONOLA UNUSED FOR
sale. Model D No. 2 A bar-
gain. Apply Harry Cralg, 135
Elm Avenue.

POR SALE—At a  bargain fo¢
quick sale, one 1920 model 490
Chevrolet touring car in perfect
running condition, J. MceCuridy,
Bell, Cape Traverse,

*THE SUBSCRIBER OFFERS
for sale his farm  of 10 acres
i with good buildings and every
thing in good repair. For terms
and particulars apply to C. B
B. Poole, Lower Montague, Bo

27. 2

FOR SALE—9 BEAUTIFUL LOTS
at Brighton, high ground, facing
south, Ample room for harn and
back gardens. asy terms. Phone

= == — — =

RESIDENCE FOR SALE—Proper
ty of late Captain A. Cameron at
140 Pownal Street. Large houss
and grounds, centrally located,
garage, three barns, good repair,
Apply to Gaudet & Haszard, so.
feitors, or to 8. Cameron, Bank
ot ‘Montteal, Amherst, N. S.

*PORTABLE GROCERY FOR
sale—Stewart 2 ton truck fitted
with handsome white enamellcd
top, 2 plate glass display kindows

on side. Complete grocery stor?
inside. 7 feet wide, 14 feet long,
over six feet high. Completelv

equipped with shelves, bins 1o
frigerator, jce cream  cabiney
scales, ete. Gaes wherever thare
are customers, Wonderful suc
cess on rual routes where blg
business can he built up. Bargain,
Write for photos and facts to W
A, 8, Box 116, city.

NURSING

*THE STEPHEN GALE HOSPiT
al of Haverhill, Mass., offers a
complete course of three years
to young women desirous of by
coming professional nurses. Mod

ern hospital of 126 beds with
complete up-to-date equipment.
Active, medical,  surgieal, ob-

stetrical and pediatriea)] servic
es. Graduates of this school are
fully equipped for private duty,
institutional work, army and
navy nursing, ete. Minimum
wage $30 per week and  hoard
Demand for in excess of supply
Modern nurses have good food.
eight hours a day after January
1s8t, hoard, room, laundry, and
allowance of $15.00 a month
During July and August arrange

ments to traln may be made
with Miss Margaret Nicholson,
Assistant Superintendent, Dun-

WANTED

WANTED TO RENT,

house or flat, modern conve ) yjg i ‘s olty
niences, Rev W. A. Thompson visiting his o]rer ends in the city.
267 Richmond St., Phene 123 1 Vive Thos. 3. Deck and children

furnishea | qj¢

Mr. Jas Calder, formerly of this
y but now located in Sydney, is

*WANTED—BY 15TH OF SEPT,

house with all modern conveni

9¢ ©Wlm Ave or phone 4

HOUSE WANTED— WANTED BY )

September 1st a residence to ren

tion in Charlottetown. Will ren

. Furnished house preferved.

or purchase in a desirable loca.

«rnished or unfurnished. Suburbs

of Stellarton, N. S, are visiting
Mrs, Beck’s former home in Gas-
pereau.

Miss Angie Doucette left Wed -
nesday morning on return to West
t § Mount P, Q., after spending a
month’s vacaiion at her hcme on
t | Elm Avenue, cily.

the millinery,
Rendle, Prowse Bros., Lt.

AT THE EXPENSE OF

The platform of the
calls for increasing the

This raises
namely, as

@ very impot

poc
to th

ant gquestion
ratio of
divert trade to Great Britain wit
out sacrifice to  the rights or 1
terests of Canadian consumers,

trade is

porting channel—for  example,

favor purchases from

which can he, and are, supplied

would be 35 p. ¢
goods {rom Great Britain 17%

.

A preference of 10 p. ¢ would
sufficient: in most cases to

tain, particularly in view of 1t

in preference to Great
Who benefits by the excess pref
ence over the ratio necessary
divert - trade to Great
certainly not the Canadian
sumer! The British
rer or merchant,
United States competitor had

would not be at all likely to 8
the Canadian consumer the

vantage of the
over what
ture the trade.

The

_ Qas enter P, B. I: Cal] in person
10881b otherwise te b

at the expense of the

preferred. Apply “L. D.” care| Mr. and Mrs. Charles W. How

Guardian. ard  of Somerville, ' Mass,, are

guests o Mr. Howard's parents

FEMALE ¥HELP Mr. and Mrs. W. C. Howard of
WANTED l‘lillsboro St.

WANTEL—2 smart givls {o learn’ <
Apply to MisslN‘-\-

§
THE CANADIAN comSUMER.l city.

Liberals’ op
British e
preference from 33 1-3 n. c. to b
| ard of Hillshoro St.

preference necessary 10

will we, think, phe generally admiv i :
ted that the main object in grant- s rs. M. F. McDonald, Eidon.

ing a preference in i
divert goods frem one  exporting| Dr. and Mrs. H. S. Thompson and
channel in Canada to another: ex-" daughter, Ruth, Miss Dorothy

jreat Bri-

tain  rather than  from other, a vaeation at North Rustico, re-
countries Well, then, take turned to Moncton this week.
the case of goods, of a

class  or kind not manufactury My and Mrs. Mowbrey, formerly

ed in Canada (and there are thouas-
ands of such lines of goods) and

ug from the United States and| Victoria, B.C., where they will 1o~
@Great Britain, and assume, for| cate.

the sake of argument, that the

duty against the United States] Mr, B, W. Lepage, M. .. A., Vice:

and the rate on

The Canadian Consumer Pays

turn
the trade in favour of Great Bri-

exchange being in favour of Great

Britain and ;:gninat] (h;\m Unllm; —:————.0"“—‘ :
States and that ‘such difference
in exchange operate as an increase Pr681dent H&I‘dlng S

Britain.

| Invitation Accepted

Britain?--
con:
manufactu:
knowing that the

pay a duty of 35 p. c. while British
gooils were rated only at 17% p.c.

extra preference
was necessary to cap-|
Britisher .o priand

1d simply pocket the difference
e expense Canadfen

Arnold Carty of Amhersy,
arrived in  Charolttetown
Wednesday evening in his auiv
accompanied by a number - of
riends to spend a few days in tie

Mr.

Mr. and Mrs. Charles W, Howard
Somerville, Mass., are
guests of Mr. Howard's
parents. Mr. and Mrs. W. C. How-

W S T A S S s
Mrs, €. W. Judson and son Willis
Cherry Valley are visiting in
the guests of the former’s
Mrs. Annie MacAulay and

he

1 of

1t Belfast,
sister,

to

to Crandall, Mrs. G. W, Maddison and
children, who have been spending

of Halifax, N 8., who have been re:
siding in this city since the Hall-
to' fax disaster, left this morning for

President of the Provincial Board
p.lof the Retail
tion of Canada
as a delegate ¢
teenth Annual Convention
ho. nipeg on Aug. 23rd, 24th and
ing. WMr. LePage will

est of his firm.

to

to! Fraroe’s egeptanca of official in

i .
n‘:: and {he  Far Rastern

which is to be held {n Washington

Merchants Associa-
has been chosen
to attend the Six-
of the

Dominion Beard to be held in Win-
26th

and leaves for that citv this morn-
also  visit

hel Montreal and Taoronto in the inter-

PARIS, Aug 18—Premier’ Briand
this eveninghanded Myron T. Hmj;T When one is tired and hot
1ok the United Stifes® Ambassador

yvitation of Presideft Harding to

the | Conference of Disarmament
“oNE questions

In his formal acceptance Gover
indicates he intended

WOMENS WHITE voile waists
in odd sizes, slightly soiled. Spec-

charging Sydney screened coal to-! F S v fi P '
il G A ‘L‘l.t]d.t(“ Saturday 89c. Prowse Bros
GIRLS \IIVHITE emhbroidery dress- HARD COAL--You might as
es, sizes 16 and 18 years. Special : y
198, Pr S well have good coal this  year.
$ owse Bros. Ltd. See ous coal, its. the kind that

gives satisfaction and the price
is reasonable. A. Pickard & (0.,
Phone 240.

NOTICE TO ADVERTISERS.—
Adyertisers .are reminded that all
digplay advertisements must be in
the Guardian Office before noon
of the day previous to publleaticn
and hefore 10 a. m. on Saturdays.

SQUADRON LEAVING— The I
E. Island division of the Navy Lea.
gue entertained the oificers of the
visiting squadron at a most enjoy- |
able dance at Beech Grove Inn last |
night. The chaperones of the dance }
were Mrs. A. Mathiescn, Mrs W
2. Tidmarsh, Mrs. J. E. Bell ant
Mris, S. R. Jenkins. There was
goad attendance and excellent
music_ Despite the unfavorable
weather the concluding day of the
Squadron’s stay in Charisvetown
wis an enjoyable one, and the
dance last night was a fitting con-
clusion to the entertainment. The
Squadron leaves tlis morning and
will proceed indirectly to St “Joan,

from whence the ships will sail for
Vonutreal wand Qacass whaere thoey
for some time ‘The

Wil remain
off, erd and v have made many
friends during their briet stay in
Charlottetown, and a return visit
at some futurve time will he looked

forward to. Bon Voyage!

ROTARY LUNCHEON.—There
were several naval officers among
the guests of the Rotary Club at
their weekly luncheon yesterday,
inclwding Lieut, Com. Charles L.
Beard of the Destroyer Patriot who
was the speaker of the aay, Rotar-
fan Commander Lewin presided  in
his cuistomary genial manner. The
guests were Chief Justice Mathie-
sep. president  of the P. B L
brapch of the Canadian Navy
Ldague, Rotariag Rric: Miller of
Halifux, Lieut. Jones, Lieut, Acker,
Lieut. Spillaine, Lieut. Com. Currie,
Rotarian W. €, Clark of St. John,
Ratarian ‘A, L. Phillips of Halifax,
Mr. Clvde Auld ot Oxford Univer-
gity. Lieut. Hibbard; Rotarian K.
W. Walace and Rotarian R. /i
Morton «f Halifax. Songs by Ro-
tarians Gallagher and Malcom were
warmly received, Licut Com. Beard
in his address gave some interest-
ing retails of his own experience in
the mavy and spoke feelingly of
the welcome received by the squad-
ron in Charlottetown, He outlin
ed the experiences of the squadron
since leaving Plymouth, England,

last December, during which time
the ships had touched at mony
{nteresting quarters of the globe.
The. wom&rt‘ul engineeping work on
the Panama, and the cordial recep-
tion given the squadron hy the
Americans there,were impressed
upon the mind of the speaker. At
the conclusion of his rer s Com-
mander Beard received the thanks
of the club. Brief remarks by other
guests were called for and givem

New Phosphate
Proves to Be Great
Aid to Weak, Thin,
Nervous Folks —
Local Druggists
Guarantees It.

A1l that most weak, nervous, thin
mentally-depressed people need is
ten grains of pure organic phos-
phate with each meal for a few
weeks,

That's what nerve specialists in
London, Paris and New York are
prescribing with wonderful results.
It is natural food for nerve and
brain cells and is known to such re-
liable pharmacists as Hughes Drug
Co., Litd., as Bitro-’hosphate. Be-
cause of its power to help create
healthy flesh «nd atrengthen weak
nerves, much of it is being sold to
people who are neking in vitality.

CAUTION: -Although Bitro-hos-
phate is an excellent aid in relieving
weak, nervous conditiong, its use is
not advised unless increased weight
is desired.

-

ICE CREAM

Is Tempting
To the Eye

Bt Its the Taste
That Tells The Tale

of its wholesome goodness.

Perfection refreshes and in-
- vigorates. It helps you put
some additional pep into your
work or play.

Central Creamexies
Wholesale Ov!ly

Incorporated by Act of Parliament July 1900
HEAD OFFICE: 7 & 9 Place d'Armes Square

Montreal, Canada.

CAPITAL AUTHORIZED:
§5,000,000

CAPITAL PAID UP & SURPLUS :

$4,400,000 (es at dune 30th, 1921)

BOARD OF DIRECTORS

President: Honorable Sir Hormisdas LAPORTE, P, C., Ex-Mayor, of
Montreal, Director of Canadian National Railways. i
Vice-President: Mr. W. F. CARSLEY, Montreal.

Vice-President: Mr.Tancrede BIENVENU, Director Lake of the Woods
Milling' Co., Director Credit Foncier Franco-Canadien.

Mr. (.M. BOSWOR'TH, Chairman Canadian Pacific Ocean Services Ltd.
0. BEAUCHEMIN, President Librarie Beauchemin Limited.
tial CHEVALIER, General Manager Credit Foncier Franco-
Canadien,

Honorable Nemese GARNEAU, C.1,Quebec, Ex-Minister of Agriculture,

BOARD OF CONTROL FOR SAVINGS DEPARTMENT

. President: Honarable Siv Alex. LACOSTE, K.C., Ex-Chief Justice, Pro-
vince of Quebec.

Vice-President: Honorable N. PERODEAU, N. P,
Portfolio in the Quebec Government.

Mr. S. J. B. ROLLAND, President Rolland Paper Co.

Minister without

HEAD OFFICE
Mr. TANCREDE BIENVENU, General Manager
Mr. M. LAROSE, Gen. Superintendent; Mr. J. A, TURCOT Chief iIn-
spector; Mr. Chas. R. Roy, Credit Department,

ONE HUNDRED AND EIGHT BHAN_CHES

And 177 Sub-Branches in the Provinces of Quebec, Ontario, New
Brunswick and Prince Edward Island

Twenty-first General Annual Meeting of the Shareholders of the
Provncial Bank of Canada, held on August 10th 1921, at twelve o'clock
noon. Were present:

Honorable Sir Hormisdas Laporte, Honorable N. Garneau, Quebec,
MM. W. F. Carsley, Honorable Sir Alex. Lacoste, MM. G. M. Bosworth,
Martial Chevalier, Honorable N. Perode:.u, Honorable Sir Lomer Gouin,
MM. S. J. B. Rolland, Pierre Desforg Joseph Normandin, J. E, La-
belle, C. R., representant le Semmaire de Saint Sulpice, M. Levesque,
Quebee, C P. Fabien, P. vanier, J. . Adam, rvepresentant la Cle Char-
les Desjavdins Limitee, Jean Normandin, . S. MacKay, N. P, A, E.
Prudhomme, N. P., G. N. Moncel, Thomas Prefontaine, Alph. Anmond,
H. Dufort, Gervals Cousineau, Hector Cousireau, Mathias Tetrault,
Raoul Bastien.

Report Submitted by the Board of Directors at the General Annual
Meeeting of the Shareholders on the 10th of August, 1921:

Gentlemen:— :

We hHave the honor to submit for your approval the General State-
ment and the Profit and Loss Account of your Bank tor the fiscal year,
ending the 30th of June last. .
During this period our banking operations proper -have progressed
in a very appreciable mauner, as avill appear by the actual figures of
more than one item of the General Statement and Profit and Loss
Account,

Our commercial loans are af one-third in excess of the highest fig-
ures. reached in former years and we have heen 'glad to notice that
shorter terms of credit are now quite generally favored hy, traders and
manufacturers. Such prudent measures are ne sary to solve as'fav-
‘ prably as possible the problem imposed on our Country by the actual
universal crisis, We may also adid’ that not only large accounts and
important customers but also ordinary and smaller clfents have hene-
fited from our discount operations.

In order to materialize our desire to help in her present difficulties
our former mother country, France, and with the formal approval of
the Federal Government, we have patronized and shaved in the under-
writing, of a loan of $6,000,000 of the City of Paris 6 per cent. Deben-
tures regeemable m Ganadian Gold on May 1, 1930, The Proceeds of
this loan have been spent in Canada for the purchase of foodstuff for
the municipal stores of the City of Paris, thus creating a new and ad-
vahtageous market for the products of this Country.

As stated at our last annual meeting, the Paid-up Capital of your
Bank has been increased trom $2,000,000 to $2,000,000. The allotment
of this new capital has been the occasion for our shareholders to once
more reaffirm the complete confidence with which they have always
honored us. Not only did nearly everyone of them accept his  share of.
the allotment, but many did apply for some wmaore and, ta our great
regret, we were forced to return such supplementary appli ions to an
amount of more than $500,000 above the million of dollars subscribed
for. It affords us great pleasyre to state that the distribution of the
actual paid up capital of the T ank amongst a larger number of share-
holders, viz: 2,183, and the ensuing goodwill of them all is a great as-
set for your Bank, :

The General Statement submitted for your approval has been pre-
pared according to our methods of the past in the most conservative
and prudent manner, Ample reserves have been set aside for all doubt-
ful items and those considered bad have been entirely written off.
During all the period under .veview, the proportion -of ‘our Trea-
Assets towards our total obligations to the public has
this prudent conduct, ours ever since the

sury and Liquid
heen kept at a high figure;
establishment of this Bani v
duty of all hanks in our Country bound as they are to he at all times
ready to meet any emergency.

The tota] Assets of your Bank
reached the important figure of $4

s at the 30th of June last have

43 as compared with $39,077,624
for the preceding year, the increase helng over $6,552,000. The immed-
jately available assets amount to $28,366,227 of which over $10,145,000
is in cash or bank deposits;$12,000,000 in Federal,Provincial and Muni-
cipal obligations or other bonds and debenturesy v $6,129,000 in de-
mand loans on stock and bonds The liquid Assets constitute there-

fore sixty-eight per cent (68 p.'c.) of the aggregate amount of all
our obligations to the public, deposits, etc, the total of which I8
$41,043,288.

In spite of the continuous increase.of all our expenses the net pro-
fits of the past year, after deducting the necessary reserves and provi-
slons for bad and doubtful debts amount to $425,647, this \)Ml_lg an ine
crease of $91,765 over the total of the previous year which was
$3133,882. : : .

The addition to the ahove of the premium received on our last
issue of stock $200,000—enabled us to transfer the sum of $300,000 .to
the Reserve Fund, the total of which is now $1,400,000 or nearly fifty
per cent (50 p. c.) of our Paid-up Capital, which is $3,000,000,
We also think advisable to state for your 1!11'01'nm11(.m that the
total amount of taxes, ederal, Provincial or Munu'ipul paid by your
pank during the last fiscal year, reaches the considerable sum ol
$71,085 or nearly $6,000 per month. :

Our Head Office and Branches have been visited by competent in-

octing officers.

o ‘lt)lllllri’ix;;:ﬂ the past, year, we have established four regular branches
and fifteen sub-hranches and we are now operating in the Provinces of
New Brunswick and Prince Kdward Island pne hund-

Quebec, Ontario, 1 n )
red and eight branches and, one hundred and seventy-seven sub-

branches. ¢
The Auditors appointed at our last annual meeting, according to

i ¢ ¢ @ lua-
the prescriptions of the Bank Act, have carefully exm{)luod our valua-
lkm]u( tlm‘ Assets and liabilities and our General Statement; their
certificate annexed to the genera! statement, is proof of their complete
satisfaction.. :

2 The Board of Censors have given the most devoted attention to
the interests of this (mstitution, as shown by their monthly task in the
examination of the ‘investment securities,

We now feel it is our pleasant duty to testify to the devotedness
of our entire staff. Al ot them doubtlessly were desirious to show
their apprectation of the continuous efforts of your Directors towards
the betterment of thelr present situation and for the protection of their
old wg'e by the creation af a Pension Fund, which will be submitted 1o

your approval during this meeting.

For the Board of Directors
(Signed) H. Laporte, President,
Tancrede Bienvenu, Vice-President and General Manager

e Board of Cev;sors Submitted at the General Annual Meet-
of the Sharsholders for the Fiscal Year 1920-1921:

“Report of th
ing

_Gentlemen:—
‘ In compliange with the duties imposed upon us by our appointment

4 have verified monthly the investment securities held by your Bank and
“havé beén perfectly datisfied with the results of our exunv;innuo“. iy

attending the Centerence In per

Charlottetown

is highly appreciated by its customers as by, gli the community.

nmlea esselmial ul) the good administration of.all deposit receiving in-
stitutions have always kept the Treasury and liquid Ass 3
Bank at a high figure, e Yok R drncw 00N

% (Sigted) A, Lacoste, P sident.
o PROFIT 40} b@

we -consider as being the most important

as Censors at the Genaral Annual Meeting held on August 11 1920, we .

As in former years your Directors guided,by the same sound prin-

We therefors beg, Gentlemen, to advise Yoii fo aphrove the gereral

,statement and accounts of the, fiscal Veaf 1920:192) a8 submitted.. ' .- -

For the Board af Commissioner-Censors,

) As on June 30, 1921 7
§ i p\ .
§ 3 B wictier M
Balance at credit of Profit W § ! '% i
June 30, 1920 . i ﬁh‘.gl, e

Premium on New
1920)

200,000,00

Profits for the year-e '
_ter deducting charges of Management,
interest due to depositora, rebate on.. .,
current discounts '($81,504.00) and'’tull:

30, 1921
a

provision for losses and doubtful
debts ... 1 g 425,647.89
3 : ; $  664,114.58
R 5 F o aiplulat o
£ s :
DEBIT ™ i #
APPROPRIATED AS FOLLOWS:

Quarterly dividend at the rate of 9'per
cent. per annum on paid up capital, as

follows:
Paid October 1 $ 63,375.00
. January 2 65,980.80
67,15%.356

April 1, 19
Yayable July 2, 67,500.00

§  264,024.15

War tax on Bank noté Circulation to June

80, 12" soreiboidonisisensensiors Smenfarensoesslartbesas Sebisde 29,113.58
First instalment on a ubscription  of
$26,000.00 to “l'Universite de Montreal” 5,000.00

Transferred to Penson Fund (total to date

5,000.00) rererenerinns

Transterred to “Reserve
Fund,” “Premium on issue
of New Stock" i

Traunsferred to “R
Fund,” June 30, 1921

25,000.00

3 200,000.00

0 100,000.00
————— 300,000:00
$ 623137.78
Balance of Profit & Loss carried forward ... 40,976.85
e
$ 66411468

RESERVE FUND:

Balance at Credt, June 30, 1920
of New

1,100,000.00
Premium on issue &
Stock

Rl 200,000.00
Amount carried,

100,000,00
e 800,000.00

June 30, 1921

$ 1,400,000.00
Compared with the books and found correct:
(Signed) J. K. CHOQUET, Chief Accountant.
(Signed) M. LAROSE, neral Superintendent.
For the Board of Director:
(Signed) H. LAPORTE, President.
(Signed) TANCREDE BIENVENU,

Vice-President and Gen. Mgr.

Genernl Statement of the Rank on June 30th, 1021
LIABILITIES

$ 5,325942.59

Deposits not bearing interest
Deposits bearing intey inclhuding

date ..
Balance due to Dominion Government
Balances due to Provincial Governments .
Ralances due to other Banks in Canada Lot
Balances due to Banks and Banking Correspondents in

the United Kingdom and Foreign L?uumrl}vx

rued to

nteyest ac

29,572,373.12
3,177,602.56
181,149.34
512,96

Notes of the Rank in Circulation
Unclaimed Dividends ...
Quarterly Dividend, payable July

Totdl abligations to the Publ
Capital Paid Up
Reserve Fund
Pension Fund .
Balance of Profit & Loss car

3,000,0t
1,400,000.00
125,000.00
1

ed forward 40,976,

Liabilities not included in the hn"egulng

ASSETS

Gold and Silver Coin Current
Dominion Government Notes
Notes of other Banks .
Chegues on other Bank
Due by other Banks in Canada
Balances due by Banks and Banking

elsewhere than in Canada

Corresponden

379,180.86
$10,145,970.32
4,302,193.92

5,763,219.77

Dominion and Provincial Government scuritiea not. ex-
ceeding market value ...
Canadian Municipal Securities and British, Foreign and
Colonia)l Public Securities other than Canadian
Railway and other Bonds, Debentur and Stocks, not
exceeding market value
Call and Short Loans in Canada on
ANnd SLOCKS o

2,026,243.41

Loans to Cities, Towns, Municipalities and S
School distriets .. yioversisdiabastenbaq $ 1,7 ’!;.JN-’».SE
Current Loans and Discounts'in Canada . 14,805,406.13

et
$16,680,791.98
Less rebate of interést on both items ...... 81,604.00

T $16,449,287.98°
gecure Bank
15 ll€.620.92
™,

120.76
5,600.00

Deposit with the Dominion Government to
Note Cireulation co.ilo...
Overdue debts, estimated -loss provid
Real Bstate other than Bank premises .
Bank premises including Furniture and I
mote than cast, less amount written off ..
Mortgages on Real Estate #61d by the Bank
Other Assets not inciuded in the faregoing ..

381,044:52
10,904,656

Compared with the books and found coryvect:
{Signed) J. R. CHOQUET, Chief Accountant,
(Signed) M. LAROSE General Superintendent.

For the Board of Direct
(Signed) H. LAPORT
(Signed TANCREDE

s resident,
BIENVENU, Vice-Preside at

and Gen. Mgt

SHAREHOLDERS' AUDYTORS? CERTIFICATE
16 the Shareholdera of i ) "
THR PROVINCIAL BANK OF CANADA

in accordance with the provisions of sub-gections 19 and 20 of
section 56 of the Bank Act, we repoYt to the Shareholders as follows:

We have examined the above balance sheet with the books at
Hend Office and with the certified réturns from the branches.
have obtained all the informations and explangtions that we have
required and ate-of the opinion that the ‘lrnn'ngn-m of the Bank
which haye come upder our notice have béen within the powers of

the Bank, '

In addition to our verification as on June 30th, 1821, we have
Auring the year checked the cash ot the Chief Office and verified the
gecurities representing the investments of the Bank at fts Heaa Office
antl 'pripcipal branches, and found them 1o agree with the bhooks of
the Bank,

The above statement to which seference is made in the re.lmrt‘of
the Directors ig properly drawn so as to eéxhibit 2 true and ‘correct
view of the state of the Bank's affairs according to the best of aur
information and the explanations given to us as shown by the books
of the Bank.

3
(Signed) ALEX DESMARTEAU, L. L C., Montreal.
(Signed) J. A, LARUE, C. A., Quebec, ¢

Montreal, July 19th, 1821, »

At n subsequent meetng of the Directors, the following officers
were elected:—Honorable Sir Hormosdas Laporte, P. C., President and
Meégsrs, W. F. Carsley and Tancrede Hienvenu, Vice-President.

At a meeting of the Commissionars-Censors held immediately
after the Directors’ meeting, Sir Alexandre Lacoste was elected
President and Honorable N. Perodeau, Vice President for the ensu:
ing year. \ prled

-
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