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our situation.
Debt Situation Is Disgrace

“It seems to be an absolute dis-
grace that Canada, with her enor-
mous capacity to produce wealth,
should have got herself into this

in RADIO-

is hard to take, but it won't get

It should have been stopped long
ago but events kept cropping up
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now have 1300 million dollars ef
securities and advances to Can-
adlan Governments. ~ That rep-
resents approximately sixty cents
of each dollar deposited by the
Csanadian public. In 1935 Canadian
life insurance companies and
United States life insurance com-
panies doing business in Canada
held $749,000,000. About half of
the whole total is held by indtvi-
duals, pension funds, endowments,
industrial companies or by trus-

«It is not an anomaly (f not

WESTERN GUARDIAN

News, Subscriptions, Advertising should be left with Mre. Pond
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Bell Bookstore, Water St.

Toronto Bakery, Water 8t.

.ﬂu e, Waler Bt.
fark Gaudeét, 67 Granville 8%,

The Guardian will be delivered daily to
rier Boy at 20 per day or 10¢ w
glve your order to the boy mwum for

any bome im Summerside by
Phone  289-} for this service or
veries on yous roule,

now. Wonderful values in large

out of part of the buying power |
on which they have been relying.

$3.00, $3.50, $5, $6 and $8.0. Gour-

Best” self filling 14 kt. solid gold
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nib., Guaranteed 98c. Rex 5 and 10.

lies Drug Store.
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7 any better untll we eradicate | Something far worse) that g0V- | _xMAS decorations, wrapping | variety. Prices one  cemy to 10c - \"'

wartetul expenditure and educatc | ernment by law decrees that IS | aper seals, tags, ribbons and each. Gourlies Drug Store. .L-763. J
“ F H . public opinion to s proper appre- | Donds are trustee securities, yet bY | tgine. Gourlies Drug Store. L-763. : SUMMERSIDE
ewW rarm adlo clation of the whole situation. | its conduct of the ~ publie fin- | —“BRAYCO” Brand Red Label ‘

“T feel that credit has been ex- ances it has brought about a sit-.| —GIVE HER or him a Water- English Fox Netting, order now at m
REGE'VERS tended to our various governments ?aﬂgn :v}blch $ayh tre:;lt itx:eniés | man fountain pen and pencil set Brace's, Summerside. L-737-12-9-2i.
aking action to cheat the - 5
beyond all the boundsof prudence. | oo b T T T on heas” securittes $425 and $800. Pens only $2.75, _FOUNTAIN pens “Britaiy’s e

—PA BABOR

See for yourself the ad-
vantages of Marconi
“year ahead” models —
buy Marconi quality that
costs no more,

which enabled us to keep on bor-
rowing so that we find an increase
in the gross funded federal, prov-
incial and municipal debt of over
1800 million dollars in the last six
years, an average of 300 million a
year, or $30 per head of population
per annum. During the period our
governmental revenues have been
5199 million dollars and expendit-
ure 7010 million. During the six

t Teyl ensingbon.
SR a lor Drug Co., K

“What steps can be taken? (1).| _ppEpSBYTERIAN SERVICES at L-762. 7 u‘__.«_.

The normal course is to take | nTo'70 Gon on Sunday, December | —ROSS-MILLER standard Bis-| —FUR BUYER, — Mr. Justit
steps to increase revenues S0 &S| 1oth.  Clifton at 11 A. M. Long | cuit and Kibblo Meat Meal only | Rotter of Paris, France, is buying
to prevent further increase in | River at 230 P. M. Granville at 7 $293 per 50 lbs. bag., Frelght pre- daily all types of Silver Fox Pelts
burden and also to provide some- | p M. L-755-12-9-11. | paid on 500 lbs. Order now at|at office of B. Graham Rogers,
thing to gradually reduce the out- Brace's, Summerside. L-737-12-9-2i. | Summerside. This is a good oppor-
standing . debts to  a reasonable tunity to dispose of your pelts for
figure. In addition to this policy cash. L-24-11-23-t¢
and a provision for gradual amor-
tization of the present debt, pro-'!
vision should be made for - the

6 tube performance

Complete with tubes $§
but less batteries 42‘95

6 tube performance
complete with tubes

*32.95

put less
patteries

—CHURCH NOTICE. — Margate
Pastoral Charge Sunday, December
12th. Margate 11 A. M. Long River
230 P. M. Clifton 7 P. M. Rev.
George King of Honan will preach

—MEET YOUR FRIENDS at the
Tea in Epworth Hall this afternoon —
and patronize the sale of home —THE KEIR MEMORIAL Pres-
cooking and fancy work. Tea tickets | byterian Church, Malpeque, Sunday,

ars our governm i A X :
ﬁe& have E:V:rmgn:lere?oe;dl:( retirement of all future debts in- | at Margate. L-753-12-9-1i. | 25 cents. L-692-12-9-11. | geceﬁ?e;mlm'm 'A{W f"lbm ‘\YZ\O
estimated national income without Cu”ea °t’1‘ ”gm‘é account on an T = p,er):;, i the 53;‘(3'1::3 at orlteaval
3 7 ) taking into account amortization tt‘:mrt zation basis not exceediNg | representatives in the future. and anxious to contribute some- | by car. L-754-12-9-11
= of debt. (Bureau of Statistics' fig- ,‘,‘;3 382."5' n . t4) Inflation of the currency. | thing to the common good of our
ures.) egarding the present debt, a | Canadian citizenship. —GENTLEMEN'S all-wool bot- )

most reasonable suggestion would
be to apply all Succession Duties
for a certain period until the debt
was cut in half. Unfortunately, on
the present basis, it would take
| something like 200 years, assum-
ing that the average amount of
the Succession Duty collections
for the nine provinces for the past
ten years has not been over 20
millions dollars a year, which I
believe to be the case.

“As a matter of fact Succession
Duty being a tax that is paid out
of Capital it should in all cases
be applied in reduction of Capital
Debts.

“The recent announcement to
spend many more millions on the
Canadian  National Vancouver
hotel and kites that are being
flown regarding the Tunnel Ter-

“The gross funded debt of the
three governmental realms isover
8 billion dollars, or over $800 per
head of population. I believe that
over half of that 8 billion dollars
represents cumulated deficits of
previous years.

“What would happen to private
enterprise under these conditions?
The credit of the enterprise would
be stopped at some stage. Those
people who rashly kept on lend-
ing money beyond a reasonable
credit risk, thus diluting the debt,
would have to take a loss and so
get a lesson for next time.

“It seems very unfair that the
{ last straw which breaks the cam-
el's back should rank on the car-
\cass equally with the first load
which the camel was well able to

The Effect of Inflation “Are we pooling our resources to | any scarves in pretty checks and
| the best advantage? plaids. 98 each. Rex 8 and 10.
“What is the effect of inflation? ' «“The Confederation bargain im- | L-762
In Canada the inflation of our| plled that each should share in

currency began about 1932, When | the general advantage and should
governments are unable to con-| be free to exercise the rights of
trol expenditure, they commonly | citizenship equally in all parts of
resort to this device, as they are | Canada. There was inhérent in
unwilling to face real issues and | Confederation recognition of the
lack the courage to put the facts fact that prosperity would occur
before the public. Among, other | in different degrees in different
things, it is an indirect way of | times and in different places. The | at house and grave. The pallbear-
reducing wages and  salaries. In | resources of the different parts of |ers were Messrs, W. J. Lidstone
Europe recently it has been in- the country are bound to “be in | Stewart Wright, Wm. Gilespie
dulged in in different forms and | greater demand at some times | Thomas Gillesple, James Calmns
to different degrees by mnearly all than at others. Therefore, the sur- and Thomas Carruthers. Inter-
countries. Those who have stud- pluses in one part should help to ment was in the Church of Scot-
died what took place will tell you make up for the shortages in land cemetery at Cape Traverse
that it had a bad effect on the other parts. Our policy ' should be many old friends following tht
following: Fixed Interest-bearing that out of the bounty of one funeral cortege to the ‘graveside
Securities; Common Stocks; Mort- place and time a store should be
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—LAID TO REST—The funeral
service for Miss Annie Campbell
was held yesterday afternoon from
her late residence on Harvard
Street, Summerside, and was very
largely attended. Rev, Mr.
Galbraith conducted the services

Jilzid
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bear. minal: famillarly - kno the | gages: Real Estate; Trust Funds; set aside to take care of other r—
g o rm ‘VIast I"sglﬂﬂes; Wages; Savings Bank times and other places. | —CASE CONCLUDED — At th¢
The Railway Situation Howe the :mgernmem n -2 :’1“ real | and other Bank Deposits; Life . “I have recently sald that I Supreme Court, Summerside, ths
R iatcovienn al reaction to- | psurance. considered it an absolute disgrace evidence in the case of Sayrt
‘ “I want to refer for a moment ward ‘the attitude of the peop'e. “After resorting to inflation, that with the resources that we Steeves vs. Verner Moore, actios

Just as soon as improving times | some countries found their debts
bring the Federal budget some- | j;st as bad, if not worse than be- surplus.
where near balancing on.ordinary | fore, business morale was lower, Instead we built up this enormous
revenue and expenditure account. ' tnrift disappeared and the spend- | debt.

there arises a cry for more ex- | jng disease continued. | “Where have we gone wrong?

have had. at our .disposal we did
not build up a store or

for damages in an auto collision
which took place on Sunday, July
19th, 1936, was concluded before
| Mr. Justice Saunders, shortly be-
fore five o'clock last evening. On

to the railway situation. The Can-
adian National Railway system is
one of the major factors in our
public debt and it may -surprisc
some ‘of you to know that over
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but less batterles . 9 tube performance Dominion of Canada results from: ment of the day is all to ready t0 | pooled Resources at Confederation | Confederation afforded us a place |on the part of the defendant were ’
B tube performance the acquisition and the operation listen. to store some of our wealth, &0 | Alva Walsh, Everett Simmons \
A Al Complete  with = tubes of these railways. The extent to sfust Budget For Surplus “At Confederation we decided to | that we could count on a certain | Owen Proud, Arthur Sherrin, Ma- !
Gomplete with - tub s ways but less $ which the railway system is re- pool our resources for the good of | stability year in and year out, and | jor Carruthers, Rena Stordy. Yes- (
Ly by poee 579 95 batteries 110-50 -sponsible for the debt of the Do- “As this is the Parliamentary | all'—not only the natural resour- comfort and security in our old herday Leith Stordy, Miss Marga-
but less batteries * ; minion was brought out last year | Home of the Minister of Finance, | ¢ of the different parts of the |age. we have regarded it as a, ret Todd, *Elmer Mabey, Jack
MARco NI during the discussions on the re- | I venture to suggest that in view | country, but also our 4mcial, our ' convenient place to plunder and§ Leard, Heber Sherrin, James
arrangement of the balance sheet | of the present excessively heavy | cultural and our religious re- we have been so greedy for fed- | Moore were examined on the part

of the Canadian National Rail-
ways and the consequent -altera-

propriate for you to point, out to

debt burden, it is timely and ap- |

| sources. In 1867 we were for the eral benefits that we have anti-

most part English, French, Irish. cipated our respective shares fo)

of the defendant. In rebuttal for
the plaintiff, Gilbert Bell, Howard

9 o ! ’ ; f il only | Afflcck and Paul Harding wer
tions to the public accounts of | M th is the duty  and Scotch. We had  two great years to come. Reform W only | eck an au arding were

CAN ADA S Flnest RAD Csnaldlra, ;fnth[:ugnol:einm;&t ltto budget foi | languages ‘and two great religions. come when the public mind ap- | examined and Everett Simmo
] > “During the deliberations of the | Since 1867 we have invited to our preciates the situation and insteac | was recalled for the defendant.

BRACE, McKAY &

Provincial Distributors
Summerside, P. E. L

iSenate committee on Bill Twelve,
the bill to provide a revision of
the accounting set-up of the Na-
tional Rallways, the Canadian
Chamber of Commerce made rep-
resentations and included therein
was a consolidated balance sheet
of the public accounts and the
railways which attempted to sep-
arate the tangible assets from de-
ficits and to earmark the govern-
ment obligations against these di-
visions.

_"A g‘reat step forward in the

G0. LTD.

s TORPEDO—IN HOSPITAL | (¢ Cl‘ al—g’s W;lf(;”ThrlllS
Large Audience At
Capitol, S’Side

“Craig's Wife"” a stirring dramatic
picture with Rosalind Russell in
the title role and John Boles as
Cralg thrilled a large audience last
evening at the Capitol Theatre.

The story under the Columbia

WAR, W. Va. Dec. T—(AP)—A
ind handed J. T. Altizer what
thouzht was a piece of candy.
e 63-year-old man bit and it
boded, tearing his mouth and
b and sending him to the hos-
al today.
It was a torpedo.

will hold you from the very first

Sgd.
Wellington MecNeill.

sympathetic, relentless Harrie t

TT6112.921 The Grillpling Effect
J. L DAVISON Of Rheumatism

Rheumatism is 8 constitutional

of the public would be
made if our public accounts were
presented in this manner follow-
ing the admirable lead given tous
by the Province of Manitoba. In
their public accounts, against ev-

And Boles is right there with €Y dollar of debt is clearly shown
her. He is altogether convincing the reason for which it was in-
and temperamentally correct as curred and it is a simple matter
the husband who represents to for anyone to see exactly how the
Harriet Craig a mere block in the public moneys have been spent.
foundation of the house she has The balance sheet of the public
erected to her complete independ- accounts and -the railways as pre-

Cralg, and emerges victorious omn
all counts. She gives a dramatic
performance ‘that will match any
on the screen this year,

ert Allan and others join with Miss 0" van he accounted for by the

rates an appreciative salute for her | liability on its published statement
faithful screen play. All told | for the year ended 31st December
“Craig’s Wife” is a completely fas- | 1936. :
cinating, finely produced film. “How is this debt held

“The Canadian Chartered Banks

a surplus of one hundred million |
dollars a year for at least the
next ten years and forty if nec-
essary.

“(2) Another method of easing
the burden would be some form
o- repudiation or partial repudia-
tion.

«(3)y There could be a combin-
ation of the methods used in (1)
and (2) somewhat along the lines
used by the Australians m meet-
ing thelr difficulties, whereby all
concerned were asked to make a
contribution which “in many in-
stances amounted to a cut of be-
tween 20 and 25 per cent on ex-
penditure and interest.

“This readjustment in Australia
had the effect of bringing home
to the people of Australia how the
business of government revenue |
and expenditure affected every in- |
dividual in the country, and now
their votes are being cast for the
type of man who in public affairs
exelelse the same prudence about

country people of other races, who | of clamoring for expenditure in-
have brought other languages and | sists on thrift and  prudence in
other religions, but all capable of the conduct of our public atfairs.

The case was adjourned till Mon-
day the 13th at 1030 when it will
be set down for argument. S
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’
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pups or adult foxes...

A Fox Biscuit that is easily eaten by the fox in whole
form and a Biscuit that can be used along with meat.
What do S.T. MILK Fox Biscuits contain?—Meat. . .
Milk. ..Flour...Bone...Corn.. Fish. ..Yeast .. Salt
and Soda.

spending money as he does in his

taxes are paid by a small minority |

WV: il w |

\'lnted” numhgr of lo seene to the last dramatic moment. Rc\;s:ell %vn? " Bolgst n mnkln,g' Canadian National Railways, with- | and the voters are inclined to | Pond & Delaney, Summerside,

get horses. Will be at o Raasell, who haa:played |(Oraigs Wite™, 8 P.OME YO0 won't th didates  who i : A ;

B ! i Yes, Miss Russell, soon forget. To Dorothy Arzner out including unpaid interest of | support ose candida'ss | Ellerslie Cold Storage. Ellerslie
rookins Stables, Ken- orly comedy roles on the SR |yp. girector, goes a grateful tp ®% | five hundred million dollars, Which | promise the greatest amouns of LNl O'L ) )
sington, Saturday, Deec. heretofore, jousts with the gh 1 | Gur hat for the impressive job she the Railway provided im.its ac-'|local benefits. When the great Claud McNeill, eary.

11th. assignment of portraying the un=| DU 200 L8 i Mary O. McCall, Jr., | counts and which it showed as a | O of voters realize just how

much taxes they pay und how
much of their own money is be-
ing extravagantly spent T hope we
will have the sense to demand a
different point of view from our

The price is very reasonable too.

Dillon & Spillett, Charlottetown,

Also on sale at your nearest dealer.

FEED SILVER TIP PRODUCTS FOR SUCCESS

A Biscuit that the Fox Ranchers have been asking for a long time....
A Fox Biscuit that will ACTUALLY take up milk, summer and winter,

— e ! { everybody and everything. ted to the Senate disclosed to- v rsonal or business affairs. (' FEED WHEN
snant, a picturization of George Jn0dL0 sen e Senate 0s own personal or a ,
H orses w ant e d pxemy‘f& Pulltlz)zr Prize play, has lost orf}l]lh&ﬂ?g;ke‘&l l;lle:,ng{r I‘l::::lellﬁ 3‘2; tal llabilities of some four and “We sadly need thatc lesson on | | \/ THE SNOW
none of its intensity and depth in |77 » ’ three-quarter billion dollars, of this continent. Here there is a | ILVER TIP DISTRIBUTORS " DRIFTS HIGH
its adaptation to the screen and | Mitchell, Raymond Walburn, Rob- hich over two and one-half bil- | popular misconception  that the | S |

[ N OE .
SIVER TIP BISCUIT CO.LIMITED MONCTON NB. |
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