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CLOBE
Wheat: Oct 72%; Dec 74%-%; May
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‘ﬁnriey: Oct 41%B; Dec 45%-%;
\iay 48%A,

CASH PRICES

Wheat: No 1 hard 72%;: No 1 nor
70%; No 2 nor 69; No 8 67%;
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Feed 53%: Track 71%; No 1 durum
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EXCHANGE

(Canadian Press)
MONTREAL, Aug 17—British
loreign exchang e in relation to the
anadian dollar as compiled by the
oyal Bank of Canada closed today
s follows:

H
and

Markets At A
Glance

(Cenadian Press)
tEl‘ox‘outo and Montreal—Stocks turn
strong.
'rox%nto Mines—Close higher,
INCW York—Higher gnd strong at
close.
Winnipeg—Wheat closed higher.
New York—Cotton, rubber, sugar
and coffee higher.

Montreal
Stock Market

(Canadian Press)
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PRODUCE

{ Eln-dlu Press)
MONTREAL, Aug 17—With the ex-
ception of the egg market, which ad-
vanced substantially, prices on the
Montreal dairy and produce markets
were unchanged from yesterday’s
fingl quotations today. Graded ship-
ments in carlots or less of extra eggs
sold for 20 to 21 cents a dozen, firsts
for 16 to 17 cents and seconds for 13
to ‘14 cents, Recelpts continued light,
only 654 cases being pecelved.

Wholesale butter = prices remained
steady at 181 to 18% cents a pound
for no 1 grade in carlots or less, Ar-
rivals amounted to only 13 boxes.,

On the cheese market Ontarlo
White and colored held firm at 10 to
10! cents a pound with Quebec
white and colored at the usual half a
cent less. Receipts were 1258 boxes.

New Quebec potatoes sold for 80 to
90 cents per 80 pound Vng. Old pot-
atoes were practically off the market.

MINING

(Canadian Press)
TORONTO, Aug 17—
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CROSSFIRE
AT BANKING

Lord MacMillan and
G. G. McGreer, K.C.,
Have Heated Ex-
change at Sitting.

Staft Writer.)

ENQUIRY

(By Forbés Rhude Canadian Press

THE
Chicago Grain
Market Recovers l

(Associated Press)

CHICAGO, Aug. 17—Startling
reversal of grain trade sentiment
took place today, and markets be-
came as buoyant as they yesterday
had been the direct opposite.

A return of confidence among
buyers originated in corn, and
later went like wildfire through
oats and other grains, finally over-
whelming wheat, There was no ev-
idence of concentrated buying of
any oereal, and rumors of a huge
pool having been formed to pur-
chase wheat were explicitly denied.
Such a pool was talked of yester-

CHARLOTTETOWN GUARDIAN
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PEG” GRAIN

MARKET
BRIGHTER

(Canadian Press)
WINNIPEG, Aug, 17—Alded by

good export purchases, values on
the grain exchange followed prices
i In the Chicago market upward to-
day, and at the close were 2% to
3% cents above their “pegged” lev-.
el,

Trading snapped out of its leth-

3% |Lord. Macmillan when he inter-

VANCOUVER, Aug 16—A heat-
ed exchange which finally ended
with mutusl assurance no at-
tacks of a personal nature were in-
tended passed between Lord Mac-
millan, Chairman and G. G.
McGeer, K. C, at today's sitting
of the Royal Commission on Bank-
ing

“I have never heard such a
monstrous suggestion,”  declared

preted a remark of Mr, McGeer's
to mean he might be receiving re-
muneration, after the Chairman
had stated he received none.

Makes No Apology

Mr, McGeer was presenting a
long briet dealing exhaustively
with the banking and economic
situation in Canada.

“I make no apology for taking so
‘much time, because I am speaking
for the wage earners with no rep-

day, but abandoned last night, re-
cent legal enactments and trade
regulations being found an insup-
erable impediment.

Market Background

Much of the change of sentiment
leading to today’s buying and gen-,
eral rise of values was ascribed to |
the better market background pro- |
vided as a result of removal of all '
grain trade restrictions .except a er tone than at any time for the
maximum limit up or down in price Past few days. In line with a sud-
changes for anyv one day.

Highest. prices of the day for !
wheat were reached shortly before,and values registered - gains of
trading ended, but were not fully ;a8bout 3 cents, Prices remained
held owing to lively profit taking. {&round this level for most of the
1%-2% ‘sesslon with 'operations steady

Wheat closed unsettled
above yesterday’s finish, corn at the
day’s maximum, 4 cents up, oats
also at the maximum, 3 cents ad-
vanced, and provisions showing 2
cents to 25 cents gain,

resentation on this Commission.
I am acting not as paid counsel,”
Mr, McGeer remarked,

No Remuneration

Lord Macmillan: “I may remark
that we are also serving = without
remuneration.”

Mr. McGeer: “I don't know what
you are getting but if your Lord-
ship says you are not receiving
remuneration I will take your
word for it.,”

Lord Macmillan: “I have never
heard such a monstrous sugges-
tion.”

Mr. McGeer went on to say “it

Has Effect

Keen interest was centred upon
the report that an oil code had
finally been agreed upon, following
a oonference at the White House,
it was felt by observers here that
the administration proposes to
bring all possible pressure to bear
on those industries still outside the
fold, in an endeavor to get the
codes into effect as soon as pos-
sible.

but most stocks closed around their
high prices for the day.

ever made to send this Commis-
a representative of labor.”

but later paused to assure

was the greatest blunder Bennett
sion through the country without
Mr, McGeer continued his brief

the
Chairman that in the previous ex-

Official reports were optimistic
regarding the progress of the re-
covery campaign thus far, Secret-
ary of Labor Frances Perkins stat-
ed that around 400,000 factory em-
ployees had returned to jobs in

.argy early in the session, and gains
were quickly Thalked wup. After
their initial upturn values never
looked back at the pegged minim-
um as traders gleefully executed
their trades. October closed at
' 12%, December at 74% and May
at 79% cents, -

Brighter Tone

The market had a much bright-

| den 7-cent upswing at Ohicago,
itradlng came out of the doldrums

throughout.

Traders estimated about 1,000,000
bushels of Canadian wheat had
been sold for export during, the
morning and strength at Liverpool
alded the firmness. Near the close
Liverpool was 1%d higher. Weather
reports from the Argentine were
bullish in character and outside
news as a whole was decidedly
favorable to the market,

Volume Small

Though considerably better than
for the last few sessions, volume
of trade was not very large. Chi-
cago traders were - credited with
short covering here and the export
buying served to start the initial
upturn in the early stages. Offer-
ings were generally on the light
side,

SUMMERSIDE

and Prince County

July, and that the weekly wages
of all workers in manufacturing

““BASEBALL—The C. Y. M. L.

change he had not intended to
make any suggestion his Lord-
ship was serving in any capacity
other than one of absolute neu-

Clericy ..o nee 0o
Columario
Common WP ,
Conjagas ....
Conjaurum

F'Bridge ,.. ..
Fed Kirk ,.«
Goldale ...
Goldfield .,

Hontestead ..o ooo o, s,
Howey ... o0 .

trality.

Lord Macmillan smilingly waved
his hand and asked that the inci-
dent be forgotten; that Mr. Mec-

plants had gained $20,000,000
July as against March,

Business Improved

General business news
improvement. Bank clearings for

showed

Geer in fact had been quite com-
plimentary to the Macmillan re-
port in Great Britain.

STOCKS RISE

the week of Aug. 16 showed an es-
timated gain of 89 percent. The
Treasury Department reported,
through the Secretary’s executive
assistant, that deposits in reopened
banks since the banking holiday
amounted to more than $31,700,-

baseball team ‘at Tignish have
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Loans To Brokers Coltton Market ?GRAIN PRI c Es

WASHINGTON, Aug 17—(AP)

000,000 compared with the
ceding week.

N.Y. STOCK
EXCHANGE
INCERTAIN

(By John L. Cooley, Assoclated

Press Financlal Writer)
NEW YORK, Aug. 16—Financial
markets slipped and fell today but,
with some late support, managed
to get back to their feet and re-
sume their limping jog along the
pathway of uncertain prices.
Released from their minimum
price ‘“peg” grains at Chicago
yielded the full amount permitted
for a single day’s fluctuations. Cot-
ton was weak too, most of the day,
but, final declines wers held to
around $1 a bale. Secondary bonds
generally followed stocks. The dol-
lar was firm in the foreign ex-
change markets, although price
changes were usually narrow,
wheat at Winnipeg, now restricted
to a minimum price, fell about 2
cents & bushel. Commodities were
easy.

Heavy Midday Selling

The bulk of the transfers in the
share market was sandwiched in
the mid-day hour when selling
was  heaviest. - Total  volume
amounted to 1803260 shares, or
about double that of yesterday.
The A ted  Press-Standard
Statistics average of 90 selected
stocks declined 2.2 points.

The security markets were clear-
ly perturbed by the tangled situ-
ation existing in the Canadian and
American grain pits, Likewise, it
cast a wary eye on the confusion
surrounding some of the develop-
ments of the national recovery
programme which have retarded
progress in the drafting of codes
for & few of the basic industries.

—Ioans to brokers and 'dealers
held by New York Federal Reserve
member banks for the week end-
ing August 16 were announced by
the Federal Reserve Board today
48 $894,000,000 an increase of $14-
pre-

NEW YORK, Aug
The cotton market advanced fur-
ther late in today’s market on
higher sterling exchange and gen-
eral buying, futures closing very
steady, 64-75 higher. Oot 9.37-30;
Dec 9.60-64; Jan 9.73-74; March
9.88; May 10.00-10.20; July 10.12;
Spot quiet; middling 9.30.

Liverpool Cotton

Liverpool ocotton, 2,000 bales in-
cluding 1,1000 American, Spot in
better demand, improved business
done; prices six points lower; quo-
tations in pence: American mid-
dling fair 6.66; stict good middling
6.21; good middling 5.91; strict
middling 5.61; middling 5.46;
strict low middling 5.31; low m'd-
dling 5.11; strict good, ordinary
4.91; good ordinary 4.61, Futures
opened steady and closed firm.

A MATTER OF SUITABILITY

17—(A.P)— n R 0 P I N
I b

PEG’ EXCHANGE

(Canadian Press)

WINNIPEG, Aug 16—All futures
sank to minimum levels on the
Winnipeg Grain Exchange today,
completely wiping out yesterday's
advance, Under the influence of
Chicago selling prices quickly fell
off 1 3-8 to 1 7-8 cents, at wheih
level they remained until the
close,

Unable to stage any come-back
in the late stages prices finished*
at their “pegged” levels, October
at 70 1-8, Dec at Tl 5-8 and May
option at 76 3-8 cents.

Aside from an opening flurry,
trading was in the doldrums
Shortly after the opening valueg

TORONTO, Aug. 16—(CP)—A |
discussion of dress is going on at |
Toronto Island. “Girls may parade |
in bathing suits only on the beach” ’
according to regulations. Now the |
question arises—are those fetching |
little sun suits 8f checked g'ngham |
shorts and bodices that tie up to!
the neck bathing suits? Some shops
are selling them for bathing and
they have been seen in the water. |
The Island officer has to figure i
that out for himself. Anyway two |
girls were warned not to meet |
friends at the boat in such garb.

Recent improvements in the pro- |
cess of manufacture of tankage

have resulted in. the reduction of l
the precentage of fat, the presence

of which is very undesirable in fer-

tilizers.

dropped down to the minimum
prices set yesterday and only g
few trades were executed at this
level.

In the opening minutes export
buyers were credited with pur-
chases estimated at between 200,-
000 and 300,000 bushels, while most
of the selling pressure came from
Chicago interests. Prices after thai
quickly declined and operations
were extremely restricted.

Chicago market was & ' bearish
factor; sliding its maximum of five
cents at the opening and Liverpool
which closed 1 1-8 to 1 3-8 lower
had a further easing influence.

Due to the small export move-
ment and the pegged prices, cash
grains were neglected, Coarse
grains were inactive after drop-
ping ‘to their. pegged limits along
with wheat futures.

o
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To Let

For Sale
CARBOARD SUITABLE FOR
lUning outhouses, etc., 1¢ per
sheet. Guardian Office. tf.

succeeded in capturing the beauti-
ful Shea trophy by outplaying the
teams at Sea Cow Pond and Tig-
nish Shore, This serles was
brought to a close on Monday last
when Tignish €, Y, M. L, St.
Simon and St. Judes church played

off with Sea Cow Pond..Now our
interest is concentrated on the
McLean trophy which we hope will
be keeping company with the one
above mentioned.

—WEDDING BELLS—A wedding

Stocks Easy

Stocks were jogging at thAr
easy, but eventful, pace of the past
several days when, fust before
noon, a flood of selling orders ap-
peared on an extremely thin mar-
ket. The selling was reported to
have originated out-of-town, and
while it lasted, was so fast that
the ticker tape dropped a few
minutes behind floor tr
The wave subsided, however, in

H,

STORE TO LET — 144 GREAT
George Street. Apply 146. 289.

TO LET — HOUSE ON BISHOP

FOR SALE — AUCTION FORTY-

Bridge ‘and Whist Score
Guardian Central Job
Nov, 1-tt.

Five,
Cards.
Printery.

Street. Apply 122 Prince Street.
2115-7-31-tf.

TO LET — ROOMS WITH OR

FOR SALE — PLYMOUTH SEDAN,

Good shape. Sell cheap. Phons
985-J. 500.

without board. Apply Guudi:;.

Boarders Wanted

FOR SALE — COTTON

FLOUR
Sasks, perfects. 8 cents. 54 Uppes
Queen Street. 488.

STUDENTS ACCOMMODATED 224
Euston Street. 475.

about an hour and there was a

'FOR SALE — AUCTION FORTY-«

Five, Bridge and Whist BScorq
Canus. Guardian Central 'Jok
Printery, Nov. 1-tf,

nes.,
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NEW YORK, A Ene
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$3.20 to $3.75 a bale. Bonds were
firm after a narrow {rregular'

of the Federa]l Reserve System, the
Central Bank's recent policy of ac-

at the home of the bride's mother,
Mrs. J. P. Gallant. This function

Losses of one to two or more
points were distributed throughout
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222 Fitzroy St., one block from
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