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.between Japan and China involves

govern-

New Zealand'’s |

chances of “making ends meet’ in |

the current financial year are rap- |

idly disappearing, warned Hon,

Downie Stewart, Finance Minister,
a statement issued today.
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former Canadian Minister to Wash-
‘Ington, in an address before the
Canadian Club here today on the
Manchurian gituation,

“Japan. is faced with the twin
problems of gtowing population and
inadequate food supply,” Mr. Mas-
sey lained. “The solu
only come from g steady process of
industrialization. Manchuria provid-

es what she urgently needs for thi.s]

purpose—raw materials and mar-
kets.”
| China, on the other hand, main-

tains that Manchuria is Chirese,
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Mr. Massey sald. “Of its population
of some thirty millions, all but two
or three millions have come from
China, less than a million from
Korea and only some 200,000 from
Japan itself.”

In order to find a solution, both
partles to the dispute must make!
,concessions, he declared. “There
.must be a complete liquidation of

'the Manchurian question and a
basic recozstruction of relationships
with the essentials safeguarded on
[both sides. It should not be an In-
soluble problem to ascertain what
[these essentials are. Wise opinion in

02c while Noranda rose from $15.06 to
$10.74.

In the silver and miscellancous
group, Mining Corporation fell from
$1.43 to $1.41 and Nipissing from $1.18
to $1.14,

| “I do hope you keep your cows in
& pasture,” said Mrs. Newlywed as
she paild the milkman.

“Yes, madam,” replied the milk-
(man, “of course, we keep them in
| & pasture.”

“I'm so glad,” gushed Mrs, New-
Iywed. “I have been told that pas-
{ teurized milk is much the best.”

——

Not by all the iamps of worldly
wisdom clustered in one blaze can
We guide our steps so securely as by
fixing our eyes on the inevitable
cloud, through which all must pass,
Wwhich at every step becomes dark-
er and more threatening to the
children of this world, but to the
children of faith and obediexce
still thins away as they approach,

that glorious light which knows no
setting—Derwent Coleridge.

only that Chinese sovereign rights
shall 1ot be infringed.
“The two pillars of any perman-

!Japan has no thought of Manchuria
(except  in  terms of economics; |
Japanese investments must be ade-
quately protected. Wise opinion in

Chizra has no wish that these
should be ,(«mmﬂm_‘l and desires

ent settlement must ther:fore ba
the protection of Japanese comm
clal enterprise, on the one hand,
and the safeguarding of China'y
Sovéereignity oa the other,” Mr.
Massey declared.

to melt at length and dissolve into!

er- !
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aton, issued on the eve of his de-
parture, for Honolulu where he will
confer with Canada’s Minister of

.| Trade and Commerce, Hon. H. H.

Stevens, on trade re:ations batween
New Zealand and Canada,
| Prospects for the next fi ancia!
year would be still more difficult,
Hon, Mr, Stewart thought. He fore-
,cast more reductions in soclal serv-
ices under the existing conditions.
While a considerable falling off
in revenue had been allowed for in
the current year, the actual drop
during the eight months ending
Nov. 30 had been nearly $15,000,000.
Rzcelpts from taxatioa alone were
more than $35,000,000, including
$18,000,000 from customs duties, or
$2500,000 lower than estimated.
Expenditures were $5,000000 be-
low the budget estimate for the
period, totalling about $75,000,000,
but owing to the fluctuations in
sterling this figure was not so fav-
orable as it might appear, Mr.
Stewart stated,

e

A small boy Ileading a donkey,'
passed by an army camp, and a
|couple of soldiers wanted to have
oms fun with the lad.

“What are you holding on to
your brother so tight for, sonny?”
asked 0:6 of them,
| “So we won't join the army," the
youngster replied,

when mother gets her
money from the postman.
Now little Dick can have his
football, and next month,
maybe, Mary will get her
parasol.

lives after him in the shape
of a regular monthly cheque
from The Imperial Life
Assurance Company.
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‘‘ Passing on" strikes but
little fear to the heart of a
courageous man who knows
that his dependents are safe
—and no other provision is
quite so certain, quite so en-
during, quite so conveniently
made as an Imperial Life
Monthly Income.

You see, not only is the door
shut against the Wolf, but
even little luxuries are pos-
sible in this protected home.
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If takes planning of course,
for the amount isn’t so very
large, but then, thank good-
ness, it always comes every
month—on the very day it is
due. And mother makes it
go around because she can
always count on it.

The father has passed on.
But the evidence. of his care

A few dollars saved every
year from money you now
thoughtlessly spend would
guarantee this regular
income to your family.

Why not provide for it? Use
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Send me a copy
of your Booklet
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describing Imperial Life
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