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Russia

Vancouver To

NDON, May O. (A.P.)—The fin-
district _heard today that Rus-
pad turned wheat buyer, having
tracted for 40,000 tons of Canad-
grain and 7,000 0f Australian at
ary grain cash terms.” These
orts had it that-Russia was in‘the
get for a_fotal of 100,000 tons of
t and this was interpreted to in-
e that Siberia was short of
T authorities held it probably
ald be cheaper to. transport, the
o across tha Pacific than to send
om]nml from the Russian = Black
wheat fields. The grain already
Bincted for will be shipped from
mnadian  and Australian ports  to
s ok, >
! dm‘n}mwnuvvr Sun  yesterday ‘sald
bad confirmed the sale of 1500,
ashe's of grain for shipment to Rus-
@ from vancouver. The paper add=
. w\ith Russia, three months ago
“ll’ﬂﬂ] as the greatest menace to
[iter wheat exporting countries, now
¢k in the world markets as a buy-
neourer grain men believe that
ibly 10000 bushels of wheat would
e through Vancouver to  Siberia
in the next few monfis,
vhile the requirements ~of the
Bissian military forces in Siberia are
asidered the chief cause ~of the
uadian orders, the reason for the
ipments is belleved to be new. fam-
e conditions in the Volga
o Russia &
Oreat excitement prevalled 6n  the
Bicnos Aires grain' exchange yester-
Jur over the same reports that circul-
id through Russia today. Agitation
legan simultaneously for resumption
trade relations by Argentina with
e Sovlets.

rain,

section

'WASHINGTON, May~8. (By Ken
furk, Canadian Press “itate Writer.)

hairman James O, Stone of the
hited States federal farm board be-
res some wheat under control of the
abilization  corporation, a  govern-
,lgency, is golng to Russia in-
irectly, 2

| Next Few l\ﬁ)ll_ths.

jsSIAN WHEAT SITUATION BAD |

12 Soviets Have

Contracted
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) in Men Believe That 10,000,000
 Bushels Would Move Through
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been shipped to Vladivostok was re-

ed the Russian wheat situation as
“pretty -bad” and sald he bhad been
told by George 8. Milnor, chairman
of the board of the grain stabilization
corporation, he believed some of the
corporation’s. wheat was finding its
way into eastern Russia:Siberla. Sta-
bilization wheat, whch is pflirchased
with United States treasury funds,
would not go directly to Russia, he

sald,

Reviewing the wheat situation gen-
erally, Chairman Stone said the re-
action in wheat circles wsa good. For-
eign sales of stabillzation wheat de-
pended upon what credits . Congress
would afford. If financing was avail-
able, the chairmaa- told Congress a
few days ago, 15 or 25000 bushels
might be disposed .of abroad before
the end of the year. The femand for
cash wheat abroad, he said today, was
good, but he did mot anticipate any
sales above the 5,000,000 bushels a
-month mark set by the corporation,

Sales of stabilization’ wheat in the
past few months have ranged below
,000,000 bushels, Exclusive of :he
40,000,000 bushels earmarked for Red
Cross rellef, the corporation now
holds about 105,000.000 bnshels ensh
wheat, and 25000000 in future. The
total carry over of all wheat in the
United States on July 1 {8 expected
to be slightly larger than the 319,000,
000 bushels last vear,

Nevertheless a {one of optimlsm f{s
lelt at farm board headquarters, a

ling not only attributable to the
reported entry of Russia into the
market on the buying side.

Leslle Wheeler of the Department
of Agriculture said today the 1031 crop
in the U. 8. 8, R. was undoubted!ly
poor, Latest figures showed a produc-
tlon for 1030 of 998.000.000 bushels as
compared with previous eatilmates of
1,0%4,000,000.

fontreal Market
‘Sidelights

| MONTREAL, . May 8.—~A steadler
fead in Wall Street, following a weak
ening  found : reflection in an fm-
oved price tone in the trading on
e local stock exchange in today's:
lon, but the market asy, a whole
nalned a narrow and featureless
fifhir, with little evideuce of an in-
eeasing confidence on the part of the
blic. Volume here showed a  very
ight expansion over that of the
ding day, and the close found
jises and galns mnearly equally div-
U while the average price of twenty
focks declined 04 to a new low for the
dex of 18.60, Of the interlisted stocks
bziliam and €, P. R, fmproved small
tions, while International = Nickel
fished unchanged. New. lows for the
ur or longer were created by Do-
Rition Bridge, General Steel {Vaten
B Simon Preferred.
Weakness in the industrials and ut-
Mies offset in some measure by the
titlived firmnegs in -Dominion~ Gov-
mment {ssues,/ and in those of the
Onadian  Natlonal Railways, governy
t guaranteed, featured the Iocal
bnd market today.
MONTREAL, May 5. (By the Can-
h‘lﬂ Press)—Prices were much atend-
‘todny on the Montreal Stock Ex-
:'"lxa than they had been for weeks
"vl most of the active issnes closed
Irhnngorl to fractionally higher.
N-m active {ssues however. contin-
to shade thefr prices downward
;ll A8 a result gains and losses were
it erenly dlstributed with the in-
l?ﬂ?\”" off $4 to a new low level

L Brasilian Traction.

,.Canadian Pacific,
llnrnptml Power ; and ' Canada Cement
lndm‘;ﬁxf ‘is)ﬂ:rleu-lgn 1)"'\“7 fraction-

+ while Domin! J

Ginera] § Wares, nr,v(:i';n B,
ore on. the wenk side,
[1z0 and Sn-elp 1 v
Tow oo Wne'- touching new
rading volume

avera o

¥hich nmme'we:et

was over the rec-
|10.0§7 rlvlmren. of

n ranilia -
Jon which gined % to. 0% Montres
nu,L’.',‘f'”' xalag of 1544 ghaven ad-
Wof son pn 27% and Nickel, with sal-

[ Mtering o1y
N sel at 40004 and Unit-
Iln;,m' money at 1'3; per cent pre-
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uses being closed for Ag "-'
ruled neminally un-
ding “on  the, "quiet
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t in carlots or
18 cents for extra
13%  for sefmsids.
mentﬂ were made

from 17
or no 1 tru,ﬁ
or less, Re-
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Miscellaneous

MONTREAI, May 8—Barley, Can-
adian westeorn no 3 01, oats Canadian
weatern 1o 3 40, oats feed no 1 30,
flour spring wheat Fatentb drsts 5.00,
flour seconds 4.40, flour. bakers 4.30,
flour winter wheat patents choice 180-
2.00, flour white corn 4.30, bran ton
23.23, sherts ton 24.25 middlings ton
28,25 roijled oats bag 90 pounds 2.60-
270, hay no 2 per ton car lots 10.00,
cheese - current,  receipts  00%-00%;,
cheese summer make 12-1214,
no 1:finest 17%4-17%;, eggs fresh spec:

firets 20, potatoes new no 1 Wiorida
150 _rounds 10.50-11.00, potatoes new
no 2 Florida 150 pounds 7.00-7.50, po-
tatoes old Que twhites no 1. 80-40, po-
tatoes old Que and N B green moun-
tains 4010,

~ _ coTTON

NEW YORK, May 5.—oCtton futur-
es _closed barely stendy. Closing hids:
Jan 614, Feb 622, s May
856, June 562, July

. Odt 891, Nov 508 Dec
closed quiet. Middling 570,

LIVERPOOL

‘Cotton spot in falr demand, Prices

6 points 'lower. American middling
nir 0651 strict good middling 8508,
good middling 466, strict middling

d 3
456, middlinp 451, strict low
dling 440, low middling 436,
dinary 418, good ordinary 41
The sales of the day: were 2,000 bal-

es including 200 American,

SUGAR

NEW YORK, May 5—New all time
records were broken today in raw
sugar when sales were confined at a
decline of 2 golnta. The business fin-
cluded 33300 baes of Porto Rican and
22500 bags of Philippines in near po-
sitfons at 258, to local refiners.

In the absence of any new develop-
ment in the spot market, futures were
comparatively quiet and price move-
ments were narrow and uwnimportant.

Sales aggregnted only 6550 tons,

Mav clogsed 51, Jnly €0, Sep 64 Dee
72. Jan 73, March 79 and next May 83,

The refined market was ensfer with
refiners reducine list prices 21 points
to the basis of 3.76 for fine granulated,
or the lowest level recordéd since
early in 1013. Demand however, show-
ed no siens of broadanine and was
ntllll confined to nearby requirements
only,

) mid-
_,s!rlct or-
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05}5&1 without surprise, . Mr. ' Stone (;eur:“;i.teel‘Wnre! Ltd's 1% .m}/l,
bh : ; r i S .
“I would not doubtit.” He describ- }},{&"‘fgh‘ﬁ,ﬁﬁg sytitiod : ‘g

Grain Market

BONDED WHEAT
NEW YORK, May 5.—Bounded wheat

closed steady:
High Low Close
b7-h1%

May .ieeee oee, o BT 5014 Ya

CHICAGO
CHICAGO, May 5.——Cor;| rallied and

New York

General Llec ...
Gen Foods
(Gen . Motors

Hol Gold Mines ... 440 430 440]Goodyear Rub .., .
In Nickel ... ,,. «. b0% 5% &% |Houston Oil .,, .
Massey Harris'.. .., 2% 26, 254 | Hudson Mot .., ,
M F O Co ... 5 8% | Hupp Motors . , ...
M L H Power ... .. 21% 27% 2714 |In Harvesters ., ,
Nat Steel Car ... . 93y | In Match Pfd .. ...
Steel Co of Canada . 16 153 15% | In Nickel .., .
Win Elee ... .iovins 2| In Telephone ., ...
o Ken C~oper .., ...

Lambe’™ (o ... .
Pacific ... .

Mont Ward ... ,
Nash Motors ..
N Y Central ...
Packard Mot
Par Publix .
P 8 of N

Radio Corp
K

South Pac ..
South Rail .

Stock Ma'rketv \
Quotations

[FORE1G Ncrop
EXCHANGE

MONTREAL, May 5. (By the Can-
adlan Press)—Brifish and foreign ex-
change in relation:to -the Canadian
dollar, as compiled by the Royal Bank
of Canada, closed today’ as follows?:
Argentina peso ., ... .., .. 02801
Austraia pound .’ oF 32877
Austria schilling not e
Belgium belga .. . i
Brazll milrels .. ,.. ..o o000
Bulgaria lev not quoted- 4

China Hong Kong $ not quoted -
Czechoslovakia crown . .. ... 0.0332
Denmark krone 0:2249
Finland finmar 0.0201

France franc 0.0441
Germany relsch 0.2658
Great Britain pound 4,0004

Greece drachma not quo!
Holland florin
Hungary pengo
India rupee
Italy lire .
Japan yen ... ... .,
Jugoslavia dinar ...
New zealand pound
Norway krone
Poland zloti ... .
Roumania ‘leu ... ,
South” Africa pound ..
Spain peseta ... ...
Sweden krone .. .,
Switzerland france , ..., 2.
United States $ 1183 p.c. premium.
NEW YORK, May 5.—Foreign - éx-
eign exchange irregular. Great Brit-

ain 3.066%; France 3.04 13-14; Italy
5.15%; Belgium 14.05%; Germany

% 23.82; Canada 80 9-16. s
Tim Rol Bear ‘. .O14% 13% 14%
1700 C Ca%W Loy b 16%_  17%
11% | Union P ~fie . 48 48%

United /“\raft NS
10%| United Gas lmp 15% 14
15%|U 8 Steel 26% 27TH%
23% | Van© Steel s 7
10%{Warnep Bros Co 114
171 ¥ estinghouse Ele 327% 311 323¢
Worth Pump . 83, . 81 8%

‘bout ten days,

REPORT

MONTREAL, May 5. (By the Can-
adian Press)—“Agricultural operations
in every province of the Dowminion
have been delayed by a cold, wet
spring and in consequence the plant-,
ing. and seeding of the principal crops
will probably not be completed until|
from ten days to three weeks later,
than was the case last year when field
work was ahead of the average” stat-
es the first crop report of the seas-
on issued by the Bank of Montreal. |

“In the prairic provinces” the re-i
“the i

port says, land prepared for;

-geeding at the opening of the season

is estimated at 20,500,000 acres, which

compares with 19,000,000 acres last
year. Moisture conditions are better®
than for the past three ‘years and|

the seed bed is in good condition fory
germination in all areas., Rain and
snow, which delayed field work for a-
has  made secding|
somewhat later than usual, but whent;
seeding is now general being 30 per.
cent completed in Alberta, 35 per cent!
in Saskatchewan and 75 per cent in'
Manitoba., Indications point to a de-
crease in wheat acreage and i
crease in the acreage of coarse g
geeding of which  has hardly
menced. In Quebee Province very
tle spring ploughing has been done
but recent rains and milder weather
have been beneficial, Work on the
land . i8 just commencing in Basterr
Ontario, and in the remainder of the
province seeding is general and the
land working up in a very friable
condition.

In the Maritime Provinces little or
no work has yet bheen done on the
land, and seeding will be later than
usual. In British Columb’a, where
there is an unusual 2tmount of mois
ture n the ground ploughine and
seeding are well under wayv. with the
season three weeks later than usual

Details  follow for the Maritime
Provinces:

Pastures are renorted as  having
wintered fairly well, Indications are
that the potato acreage will be much
lower than average. Fruit trees are in

good condition.

scored advances today after t 4
to the/ lowest price level in a gener-
ation,

Leading specialists said. in connec-
tlon with the rally that corn was be-
ginnng to attract speculative atten-
tion, and was now displaying stub-
borness. The falling off {n corn re-
ceipts and constantly improving cash
demand gave the corn market a bet-
ter foundation than had been seen for

months. 3

In the late dealings wheat, rye and
oats recovered with corn and as a re-
sult of purchasing for previous spec-
ulative sellers. Corn closed firm, 34-
5 above yesterday's finlsh, wheat un-
changed to 3 lower oats. unchanged

to higher, and provisions two to
five cents down.
WINNIPEG

WINNIPEG, May 5.—A slump . In
the movement of grain for export and
Inck of encouragement  in Liverpool
c /les turned wheat pMces downward
in the grain pit today, after display-
ing a weak tone at the opening, pric-
es see-sawed through a dull session to
:;loae unchanged to % lower for the

ay. . :

May remained unchanged at 60%,
July dropped 34 to 63% and October
3, to 4 to 64% to 645,

The . principal continental markets
remained closed today' in .observance
of Ascension Day and this undoubt-
edly was the main factor behind low-
er price levels here and at. Liverpool.

t the low points the market was

inls 24, eggs fresh extras 23, egys fresh ' down 134 to 1%. The pause in export

trade robbed the market of much sup-

ort and buyers  of ‘yésterday were
‘nsllned to rellnquish their holdings
oday.

Cash wheat {dled through a dull
session at spreads genmerally unchang-
ed. Future prices in coarse grains
zllp(}-ped 3a to one cent in indifferent
rade,

CLOSE
“Whelt—Muy 60%, July 62%B, Oct

to B4.
ats—May 34, July 324 B_ Oct 20%B.
35;?{]”—”“' 38%, July 38%A, Oct

CASH PRICES
Wheat—No 1 hard 63%, no 1 nor
g%, i 1’1.0 %x;gr“w, n: zagrzortmd no 4
0 . no eed 41
track wﬁ, no 1 durum 8413, bt
o 2!‘('(1’%0 no 3 fr'aués“
eed 20 no ee
track 34, ; e
Barlev—Malting grades: 6 row ex 3
cw 4‘.2rowex3ew40%,
grades: No 8 c w 38% . no 4 ¢ w 301,
g;%li ¢ w 34%; no 6 ¢ w 324, track

Bank Statement

OTTAWA, May 5.' (By the Canad-
ian Press)—Increases in Canadian de-
posits .outside Canada. De-
posits in the central gold reserve, call
loans Canada and current loans Can-
ada are recorded for the. month .of

March, as compared with ' Feb .
This information' is IaElnuedei;".trhys
bank statement up t6 Mareh 31 made

public late today by the Department
of Finance,

Decreases are indicated in note clr-
culation, notlec deposits, current coin,
dominion notes, call loans.outside and
current: loans outside. The ' reserve
fund remains unchanged.

i oL O

Canadian Gov'’t.
Bond Quotations

(By John L, Cooley, Associated Press
Finane al Writer.)

NEW YORK, May 5—A strong Un-
ited States government bond list pro-
vided a stout defense for weakening
stock prices today, and the equity mar-
ket rallied after a dismal drop in
the forenoon.

The advance failed to pick up en-
ough momentum to earry through the
session, but it did substantially re-
duce extreme early losses of 1 to ¢
points and left stocks in the main
only fractionally lowe4 at the finish.
In few instances did net declines of
leaders amount to a point, Volume
was 1,013,026 shares,

The market lent a willing ear to
vague reports that “something eon-
structive’ was brewing in Washington

and these rumors, although most in-
definite, appeared’ to have a bearing!
on the afternoon recovery, As the day!
wore on, leaving speculative hopes

unfulfilled, there was a gencral let-
down, Defeat of the sales tax in the
United Statce committee came after the
b

ks presented a discouraging
ire in the forenoon. Rai)s, in par-
re downhearted, with Santa
New York Central 2 and a
of others one or more. Util-
n them a eclose second, but
1isi food and
L 1d losses of 1
« vidly. Seme three
stocks reacgied into new  Jow
rund,
Jn the rally this range of declines
wuas reduced generally to fractional
proportions and in the case of indust-
rinls the recovery was well held, rails
suffeving most from the Jate relapse.
New York Central finished near the
w: so did Baltimore and Ohio and
Southern Pacific. ‘Santa Fe was off

icneral Motors, with its dividend
cut a matter of history, was heavily
sold in the morning when it sacged
inder 10 to a record low., U, 8, Steel
off a point at the worst, n
when yesterday's 1 i

’ number of othet
s, Oils were again firm.
Mining, whose dividend

chemicals |

rate ‘was

oosted to $0 annually, séem

MARKET GOSSIP

ed to hov» discounted that favorable
aud ie f1' A times almost unique, good
ney T e stock was unchanged,
sure against dollars lightened
in the foreign exchange market, but
the fact that important foreign mark-
ets were closed for a holiday caused
bankers to reserve comment as to
wlether Europe’'s opinion had chang-
ed. As it was, several rates remain-
ed et or above gold points,

il hank statements for the week
v 4 weré Influer ¢ 1 by the re-
sury finaneing, Howerer, the
stem added approximately
$95.000,000 to its government security

bills and  members’
reduced by $26,000,000.
reptance yield rotes were

the 1y. Doubtless it

nkers

dlate in y.
felt that reductions fn

wils the last
month or so had been rather sharp;
in nny event the cuts had not brought
out bills, possibly  beeause  holding
banks looked for even further down-
ward  revisi which  being equival.
ent to a in nrices, would have
meant larg fits.

WHAT THE OCK MARKET DID
: Thu, Wed

Number of advances .,, ... 145 181
Number of declines . 200 202
3 thanged .. o 187 180

traded . D8 653

Mining Exchange

TORONTO, May 5.—Mining sales

Sal Stock High Low Cloge
900 Acme .., ., ... 103 20% 1015
800 Alb Pac ,.. .0 035 05 035
8000 Arng . 01%;
2500 Osisko 03
60 Royalite .., ,.. 450 450 450
4500 Ventures , 231 o4

e 24

500 Vickers

C
1390 Bobjo ...
3000 Brett

2000 Gem Take
G000 Hilltop .,
500 Kirk Town
1000 White Lake ..

66

automobile. -

“That’s the Floating Power
Ride,” says W. P. Chrysler. “The
biggest thrill in motoring to_day.”

IWANT you toride in a Floating Power car.
I want you to know the amazing
things that Floating Power does to an

That’s why I join with every Plymouth,
De Soto, Dodge and Chrysler dealerin Can- .
ada in inviting you to take a Floating Power
Ride tomorrow or any day next week.

I can’t describe a Floating Power Ride
to you. Nobody can. It’s something you
have to feel and experience. = .

But I promise you a surprisc and a thrill.

Imagine, if you can, a car without
vibration. Think of the smoothest car
you’ve ever driven. Multiply that smooth-
ness by two or more. Then you'll have
some idea of Floating Power smoothness.
The flexibility of Floating Power. A
hnndlingeascbcyondyourqug-" L

FLOATING POWER

A Nationwide Demonstration of

FLOATING POWER

Starting tomorrow and continuing
thréughout next week, thousands upon
thousands of Canadian motorists will
participate in the greatest and most spec-
tacular of all automobile demonstrations
~the Floating Power Ride.
Of course, you’re invited. Cordially in-
vited. Youandyourfamily and yourfriends.
‘Merely ask any Plymouth, De Soto,
Dodge or Chrysler dealer for a Floating
Power Ride. Or, if you prefer, ride with
—.a friend who owns a Floating Power car.

me after you've

'You can enjoy performance like this
in only four cars—the Plymouth, the
-DeSoto, the Dodge and the Chrysler.
Because Floating Power is exclusive.

a Floating Power
[ ]

L ]
“I agree with

Of course, competition is making lots
of claims about riding smoothness. But
can they prove their claims? Find out
for yourself.

Ride in a Floating Power car. Then

ride in any car without it. You'll find"
there’s a world of difference.

I've said repeatedly that any car that
hasn’t Floating Power is out-of-date. I
mean just that. I know you'll agree with

ridden in one of our

Floating Power automobiles.

So I urge you to take a Floating Power
Ride during Floating Power Demonstra.
tion Week in Canada. Take the wheel
of any Floating Power car as my guest.
Ride for fifteen minutes and you’ll want
to ride for an hour. For a day. That’s
how Floating Power gets you. Just take

Ride. You'll see.

My, Chrysler 100 per.cent. And
every Plymouth, DeSoto, Dodge and Chrysler
dealer in Canada is ready to prove the truth of
his statements. Take a Floating Power Ride
—and discover things!” ‘

’

President, Chrysler Corporation of Canada, Limited

Chrysler-DeSota

Motor Sales and Service Co.
224 Great George Street, Charlottetown

Water Stnct, Summerside -

T

Dodge-Plymouth

W. B. Prowse &

Sons

122 Fitzroy Street, Charlottetown
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