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EX CHANGE

{Canadian Press)
NTREAL, Jan 16-British and.
foreign eachauges “in’ relation to t!\e
Canadlan dollac as compiled by -the-
Royal DBank of Canada, closed today.
as followsi—
“Argentina peso .2500.
.l ralla pound 3.908S.
rAustnia schilling .1882.
algium belga .2331.
}a‘lnn Hong Kong dollars .4340.
¢ nmark krone .2181.
“Filand finmark. .0217.
i 'rance franc .0657.
Germany reichsmark .4003.
Great Britain pound 4.8775.
“Greece drachma 0094
«Holland florin .6734.
«doland florin .6734.
“}{uu;turv pengo .2075.
*India rupee .3685
“~dapan_yen .2845. '
New Zealand pound 8.8967.
Norway krone .2530.
Toland zlotl .1800.
South Africa pound 4.8688.
8\\Pden kroue lulh
citzerland franc 322
snited States dollar 81 00.
gkonlmz exchange rates:—
Montreal—Pound 4.87%; U. 8.
dun:lr 1.00; franc 6.57.
A4 New York—Pound 4 873¢: Can-
ld{m dollar- 1 00; franc 6 67.
Parls--Pound 7422 fr: Cana
4 dollar 15.20 fr; U. 8. doMar 15. H)
+francs.
In_ Gold—Tound 12s; Canadian dol-
l‘)-w 07 eents; U. §. . dollar 50.07

V!}W YORK, Jan. 16—Foreing ex-
ohange irregulir. Great Britain high
488146 ; low 4.871; close 4.87%;: 60
day-bills 4 871 Frnnce 6 57; Italy
8 40% ; Belgium 23 30; G"rmany 40.-
005 Canada 1.00.

“PRODUCE

~ll0\ TREAT, Jau. 16—Tho buttgr ¢
!

ﬂar‘kﬂt again  strengthened:  om
ontteal dairy and produce market

1004y while eggs weakened and other |

lines remained unchanged from. prey-
dous levels. Butter hecame 2235 to
22% cents a pound for No 1 grade in
carlots or less, up %4 cent from Tues-
day's levels. Solids brought 23 cents
awl, prints 24 cents. Receipts were
1,H7 boxes.

Tig prices were steady  to a cent
& -dozen lower. Graded shipments in
chriots on less were (uoted at to
2@%icents a dozen for A large, 23 tb 24
cents for A medium and 22 cents for
A Dbullets while B grade brought 18%
t6°19 cents and C 17 to 174 cents.
Arttvals totalled 1,333 boxes.
wiAlbeese continued at 10% to 11
cents a pound for current no 1 °On-
tario make and summer cheese was
#ggain ‘113 to 12 cents. Only 22 boxes
wore offered for sale.

‘#On the potato market Quebecs
hmuzht 45 to 47 cents per S0 pound

Now Brunewicks 48 to 50 ceuts

(By Johnston and Ward's l’-dsl
wu-)

warket was firm dm'lng
yesterday, but keon

offerings bacame lncnuln:ly heavy
At close activity
prlcec stabilized near the Iovu of the

'rh- metal mrel. plruoulnly the

on the theory that 12 tha decision on
the Gold Clause were against the Gov-
ernment a retntn to the old gold prics

Prices have baen tending down fo»
the losses vltbin
the past few Aesulons Ligicrly
The December reaction lo.mlnnted qt-
ound 99 as measured by ‘the D. J.
Industrial ‘averages:and ‘we
clned .to feel that ut”least tmpnn
support. should be encountered at the
level now. If thore adyerde néws doas
not develop this might ' be
hlough the Spring, :
Laidfaw - and Compuy

\.‘
o eﬂed ln Londou at -iBﬂ

alnsc ]l.'n 44 Tuesday.
Union_ Bag_and. Paper doclnred re-
gulnr n[uurl‘rlv dlvldeu dof

ay

ices have uxnln lncreautl

I'\L.(l oulput rising from i«l'/; perceat
to 49 percent of ¢ lpmlty

President Roosevelt

sjeclal messuge urging ndhsﬂnce

nu \\ orld Court Protocol to Congress

crense unooo over prnvlmu wsek
b‘ S Llectrh output up 7
gainst

In prv\'luus \\'eek.
Public Service of N
gular quarterly dividend -of 70 cents

Reading .Commmy 11 months Nov.
34 net Income equa? to §1 88
common share against $2.060 .a
mon share in first 11 months 1033.
High Low TLast Off

. 103.20 90.3¢ 100.40 2.27

MARKE T GOSSIP

Ralls ... 55.80 33.7 34.14 1”
‘ow DowJ'oml

BARING LETTER

March Cotton went down 20 points

very 17.50 16.95 &l 1L a8
20 Util

NEW YORK, N. Y 'Jan, 16—Wheat
and corn sold off 3 or 4 cents, and

but recovered half of its lounAl long

xom&.ham Tﬂu"’ c:on-

TO!
share
d Mh‘élo on t‘h‘ou :luh\g l‘uﬂon of |

tho Toro!

xoldl

;ee.m;'n“:ﬁ i:mot tloh
ht:lrdm; H

mdex 1or mbcﬂungo

as_there is

modities can be e:
my opinion that' hhe Suprema Court

take 3 or

those stock
42, closing at

if yow sold out around 3034, as
silver stocks on . weakne but

points more.
“Weakness” means more than a dip

wllTl prolubly not go much lower.

would lmd them, as \nell as Amn
Foreign Power 1st

KEleotric, Amn Bank Note, and

Chalmers, and Fairbanks Morse.
Baring.

GRAIN

(Jnhutnl and Wnrd) !
16—

w l\\ll"Eb Jan 16—

Markets At_ A

)
Montreal—Industrial
stocks clos=d higher.

Toronto Mines—Higher.

MT’L. CURB

(Canadian Press)
Stocks Opened

Asso 1314
Béauharnois ... 6%
Brew Corp Pfd 181
Brew Corp- Com 3%
Brit Awmer Oil .. 1514
Can Malt 30
Can Wine . 5%
Con Paper 100
Dist Seag ... . 163
Dom Eng Works .20
Ford of Can A . 3014
Gréen Stabell ... . 35 35
Home Oil 80

Imp Oil ..

Melchers A ... ...

Walker Good
Wright Har 845

-| Teck Hugh .. 385
Intl Pet 20% 20%
Mitchell Rob o 41
‘Walksr Good Pld eee pes 1T 11
Noranda ... ... <v ... 31000 - 325C

Walker Brew ... ... ... .. 400 415

EXCHANGE

New York—Stocks closed hi
Winnipeg—Wheat

New York—Cotton, rubber and cof-
fee higher, sugar unchanged.

Currencies

mnrketl were steadier
md Brltlsh curvencles recovered from
)Mlordm s sharp, berak.

Canadlan  dollar went back to
but weakened in the lats
denllngu to close unchanged at, par
Sterling moved up a little more than
a cent and then eased back to a elou
ing rate of $t 87%, up
French frane continued
closed at..6.57 cents for a loss of .01 |Up

stcrllm: showed a small gain on
real foreign exclm;lxm t

doMar deollnt-d slightly.
was up half a cent at $4
-.01 of a"cent to 6 57 cents

!’rince Edward Islands 50 to 52

and  the nlollar was quoted
down 1-32 of one percent,

1 Adverticing Rates—Payable in Advane .

Central Guardian locals, 4o, p‘n word; Western and Eastern locals, fo
word:

Bvents, 2o p:r word; Olassified 5

an
words In Memoriam Notices, 700 per inch; Lists of Flora) and 3
s, Onrds, eto , 40 per nume; Lotters of Condolence, 700 1
of and Appreciat.on, 700. per inch .

" Minimum ch-n- for any advertisement twenty-five ocehts.

Other rates on application

-l‘!la—u per vurd. three fnser v
tlops fer the priee two,  strietly
’wubl‘ in advance.

For Sale

CARDBOARD SUITABLE FOR
outhouses,

FOR SALE — AUCTION FORTY-
' “Five, Bridge and Whist Scora

TO LET—COTTAGE, 221 KING ST.
Apply Wmnrd ucDonsld.

TO LET — FUKNISHED ROOMS,
Heated. Central situation, Apply
177 Grafton Btreet, L.

BREEDING TURKEYS

(By Frank MacMillen, Associated
Press Financial Writer)

(A, P. By Guardian's Special Wire)

NEW YORK, Jan, 16—~Wall Street

had & welcome breathing spell to-

day as relative stability and quet

descendéd on foreign . exchanges

.|and the security markets, after. yes-
terday's sudden upsurge in the:

United States dollar,
Trading favorites in the stock

" | market gaimed major fractions to

around 2 points, wWheat and corn
were 1 1-4 to 2 cents g bushel high-
er in Chicago, and the close in cot-

cents to losses of 20 cents a bale.

Most bonds were steady, with a
number of secondary classifications
around a point, although Fed-
eral obligations were mildly reac-
tionary.

movement of bonds totalled $10,~
400,000 par -value, both substan-

vious day.

Yesterday's losses in stocks und
graing were only partially recovered.
The Assoclated Press average for
60 stocks lifted .64 of a point to
30.10, with industrial shares the

24, |

A tasty batch of  steel news
failed to whet the appetites of tra-
class of shares. The “Iron Age”

of capacity compared with 44 1-2
a week ago, and the Un-

| ited Statas Steel Corp. anounc

a restoration of salarles to white-
collar workers to the levels of last
September, and the abolition of the

omfutns outlook fn The company's
business outlook.

any
gold decision, no :eeover in the aon‘l-

is trying very bard to find . some
formula by which it can avoid rend-
ering a declsion that would result in
chaotic eondmgn. that mlnt throw
us back where we ‘were in March

1938.

-The Todustrial .avereges got down
to 90 b4 nn Saturday I said they wera
likely to near 99 berore there is much
of a rally and there is a possibility
that uaey mt;ht tlnd lutlng support
below todu 's. Jows however, is
not @ certainty. I um tlunk it 1s best
not to replace any of the stocks
will take. it least two waoks hefore
the doclalzn enme: out, and 1t might

weeks I want to see some
signs of well lnlomed buying before
I shall ucommenka taking of  any of
Philip Morrll ﬂnaﬂy ’ot down to
3. yesterday
that those who uold out above 47
should buy back if it ‘went to 42,
while new subscribers who bought it
recently near 43 should buy more if
ity goes to 41. This advice still holds Bob,
od.

U. 8. Steel {ot down to 36% J,“
ndvhed, buy some back if it breaks
35.

I sald last night to sturl. huylug t?e

allow' for an nddltional decune of 2

of a point They were weak today and
jons sold off a ll!tle,Ahu%

K Nash, Int']
Paper Pfd, North Amsrican, Goneral

Further "weakiess buy o little Alls

ton ranged from advances of 35

.| Activity was curtailed, and the
a | attitude of watchful waiting while
the Supreme Court debated its gold
decision had not abated. Turnover
in the New York stock exchange
aggregated 667,240 shares, and

tially under the figures for the pre-

;l;melt, group, up .78 of a point at

ders ta any great extent for this

compilation of the industry's oper-
atjons, set the rate at 40 percent

y lay-off due to more en«

uVEsTQch
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producen
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RECOVERY ON|
MT'L. MARKET

(0 P. B¥ Gm“ l

Assurance Company

~OF CANADA

&ubnﬂud 1869
e [}

\

Strong Posmon Mamtalned

PROFIT AND LOSS ACCOUNT
for the Year Ending December 313:, 1934

Surplm Fhmls as at December 31st, 1933, consisting of!
Gmt:frst.l I;:ve;tma:,t Reserve « » = ¢ ‘ i:%gg:ggg‘gg
us for nungendeo o e e ¥
e e § 5,525,260.07

INCOME ;
Premiums (l!ct «s o e o @a ® w‘l’.m.”‘” !
Interest and u (after provision for : ‘

possible losses), « s » - o o - 6.688,&75.99
Supplementary Contracts - = . 2,648,437.84
Profit and. Amortized Appncutloll oy j
Indger Assets - - o e 73.773 3
‘ —-‘-———0,2'],053.011.81
/EXPENDITURES AND RESERVES G AGA '
Deatl and Disability Claims, Matured ke
g‘.ndowm.uts, %umndered Policies, 13.248940.78
plemen ontracts, etc« =+ =
lncre‘:pu in Actt:gml Res:rve and Amounts 1t
Left on De v e . s = 555766476 - ¢
Commissions,] axeodeenenlExpenm 3,143,850.07- o
Loss ‘and ‘Amortized. " Depréd-ﬁon on St ’ d

- 166,98L35

Ledger Assets" )
Amoum;uWritt nOﬁHeudOﬁbermuos 50,000.00 . : ’
22,167,145.95

Sumln&nunpfor]’m- ©/s @ o s 0 a0 -84,885.865 92

Additi one?Amwnt written off Book 7
Value of Bonds and Spedific Reserve - - ' Loty
Against, Loss of/Principal ‘on Mort- ! Yo
ages-and Sale Agreemenu =, e 648,19116 o
§uﬁ Pensions '« « e =« & e  180,145.00 . - :
828 336 16

Net Amount Transferred to Surplus Funds: e .« ‘= = $4,057,529.76 34.057 529.76
TorAL -oo-..n-..g-‘--'dnsg. .797.83

Deduct: ; :
Surplus Paid or Allotted to Policyholders o« o & ; e o o « $3,576,303.58
Surplus Funds as at December 31st, 1934,eominﬁn§ f: :
l(,;eb‘neral Investment Reserve - « « o « . . 81,200.000.00
Policy Reserve'Adjustment Fund = o e o o @ 000.00
Free Surplus for Contingencies « o o o o = o 4.505¢494-30

so.oos.m.so oon

Outstandmg features of 1934 Statement:

Assurances in force INCREASED to- o o  $521,174,304. 00
. (Excluding Annuities)
New Assurances paid-for (Excluding Auouitles) = § 42,411,235.00
Total Assets INCREASED to - - - - - $145,411,733.91.
Dividends To Policyholders (Annual and Deferred) § 4,321,211.01
Special. Reserves and Surplus Funds g ,
available for Contmgencnec cie e o § 11,901,580.29_

'Owned by The' Policyholders

The original group of 500 licyholders hau steadily . grown and the total
numberp:t tﬁo el:;d of 19251 approximatel 14.10y , was 2,500 higher
‘than at the beginning of the year. Since 869 an amount in excess of
$183,000,000 has been paid to policyholders and beneficiaries: j

__-’-‘———

.. ' RECORD OF PROGRESS

n.(h Y Dividends Paid
Year Assets Voo y l?: Force to {’ollcyho,l:l.m A golloy oldm
1870 $6,216 . $500,000. . * . Commenced Business

' 1894 $2,855,124  $18,767,698 $70,735  $301,889
1914  $24,642,314 $94,477,360 $429,013 $1,591,446

1934  $145,411,733 9521, 174.304 84,321,211 ‘17,280,625

 The 65th Annual Mudng of the P yholdal \dll be Inl!l on Thursday,

February 7th, 1935, at the Wdterloo. Ontnla 5
R, 0. McCurrocm, President '.vl. Sommu. General me




