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Highlights from the

2nd Annual Report

.  of Canada’s Oldest Life Assurance Company

o Life insurance in force, excluding annuities, now stands
at $814,935,337.

® In Canada, new paid-for insurance showed an increase
for the third successive year.

e New premium income amounted to $1,730,173, aﬂ in-
crease of $74,983.

® Total net premiums were $25,322,766, an increase of
$254,000.
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CONFEDERATION LIFE INSUK-
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® Income from all sources totalled $38,641,377,an increase amm& of mgmog'uowx‘xg
of almost $600,000. Srince. B4 sl bosn
ab Ottawa —J.

@ The average rate of interest earned on all investments
showed a slight increase.

@ Assets increased by $6,554,505 to the highest figure in"

the company’s history — $265,894,243.
e Surplus funds and special reserves increased to $11,574,118.

e An average of more than $80,000 each working day was
paid to policy owners, annuitants and beneficiaries during
1938 —a total for the year of $24,642,372. More than
two-thirds of this amount was paid to living policy
owners and annuitants.

@ Since 1847 the Canada Life has paid to policy owners,
annuitants and beneficiaries, or has accumulated on their
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of self-reliance and builds charac-
ter. These instifutions have the
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are in reality public assets.
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otherwise be directed tow in-
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bodies that must largely place them
in a position of creditor rather
than one of ownership. The atten-
tion of this great body of creditors
should be instantly attracted to
unfair attacks upon them.
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of municipal debts. However, he
warned that the good work already
done in this field should be en-
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