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Time: Score Of 2 All. Abbies
Have Big E_(_l&

wading through ninety minutes
of briljant and heart-breaking hoc-
pey Abbles and Moncton Hawks,
\esgue leaders in the “Blg Three
Loop” skated off the ice last night
qud-locked at 2 all. All the scor-
g was done in the regular play-{
jng time, with the extra.sessions
producing plenty good hockey, but
po scoring. ;i
. last night’s game is classed with
e of the best ever seen here, and
fron a fandom point of view was
pleasing in the extreme, Both line-
ups stepped out last night with

» the nineteen minute mark, Bu-
par was beaten, but it wasn't his
fault; his “doonstep” should have
been kept clean.

Hawks, full of confidence, but
mighty cautious, skated on the ice
for the second period on the top of
s one goal lead. This lead, however
was shortlived. After a torrid of-
fensive launched by the goal scent-
Ing Red Shirts, Hudson tied the
score with & wicked angle drive
from right wing. The shot was
rifled from about twenty feet inside
the Hawks blue line, Foster, who
ducked in time to save his face,
was either caught off guard or ex-
pected the disc to ride the top of
the net. At any rate “John Rubber”
hit the draperles just behind the
Moncton goalie’s ear. On the com-
pletion of the above mentioned
count, the Abbles slowed up some-
what with Hawks welcoming the
ohange of pace. Gill and Burrage
playing without & relief looked tired
and at times wobbly. However, with

In Play.

from the Hub town furned aside
sixteen shots while “Daddy” Bubar
had two to look after.
The three ten minute overtimes
which followed produced the same
scintillating hockey, but no goals,
and when the final bell rang, two
weary aggregations skated
the loce.

THE SUMMARY

First Perlod

from

Junior Hockey,
Says J. E. Sterns,
M.A.H.A. Official.

—_—

It is the intention of the Marl-
time Amateur Hockey Association
this year to pay considerable atten-
tlon to Intermediate and Junior
Hockey. Every encouragement will
be offered to Clubs operating in
these grades. Officlals have been
appointed in each of the three Pro~
vinces to look after the interests of
the club in their particular Pro-
vince, with instructions from Pres-
ident Wry to do all in their power

tes; Irvine, Moncton, 3 minutes;
Beaton, Abbles, 3 minutes,

Stops—By Bubar, 8; Foster 8.
Third Period

4. Jemmett (awlor) 8.00.
Penaltles—Muckle, Moncton,

minutes; Ferguson Abbles, 2 minu-
tes.

with a view of making the financial
burden as light as possible.

Only those teams whose players
are properly registered with the
M. A, H. A. will be permitted to en-
ter organized leagues or to enjoy
playoff privileges at the end of the
season. Registered teams and play-
ers are forbidden to compete with
unregistered teams or players under

Stops—By Bubar 2; Foster 16.

Firsy Overtime
No score.
Penalties—Oliver, Abbles, 2 minu-
tes; Burrage, Moncton, 2 minutes;
Beaton, Abbles, 3 minutes; Hudson,
Abbles, 3 minutes.
Stops—By Bubar 8; Foster .

Second Overtime

No geore.
Penalties—Ferguson, Abbles, 2
minutes; Oliver, Abbies, 2 minutes.
stops—By Bubar 5; Foster, 2.

pain of suspension and cancellation
of all M. A. H. A. privileges.

All Clubs and leagues are invited
to write to the undersigned for full
particulars as to procedure for he-
coming affiliated and obtaining am-
ateur cards, playing certificates, etc.
J. E. STERNS,
Vice Pres. MAHA.

Holy Name
Club Bowling

Last night on the Holy Name Al-

dustry, Commerce and Finance,”
written by Harpell, formed the basis
of the charge,

Macaulay’s name is linked with
that of the late Ivar Kreuger,
Swedish financier, whose far flung
International Empire of Finance
collapsed with loss to millions of
people. The Journal of Commerce
describes them as ‘“the world's
greatest crooks.”

It goes on to say Kreuger pro-
fessed disbellef in a future life, but
“Macaulay capitalized a feigned
religious attachment. He was a
churchman without the necessary
moral foundation. He was a religi-
ous hypocrite and therefore differ-
ed from Kreuger in this . respect

says “they were both junkers and
each played the role of a Croesus, |
claiming for themselves just the op-
posite of what they were and bluffed
their way out of many a difficult
situation.”

The second alleged lbel asserts
Macaulay and his assoclates would
have been brought to justice long be-
fore this if the Attorney-General
of the jurisdiction in which they
lived had not been a director of the
company. The third is from the
book “Industry, Commerce and
Finance” and said the Policy Hold-
ers’ Association in 1929 sought the
arrest of Macaulay and A, R. Grau-
stein, President of the International
Paper Company and could not sec-
ure warrants because the Attorney-
General and Prime Minister of Que-
bec was & director of the Sun Life.
The complaint at the time was
oonspiracy in the surrendering of
$50,000 worth of International paper
bonds par for par in exchange for
seven per cent stock in the Acme
Company.

fall in prices and trade obviously
have many. origins. One dangerous
consequence however, is visible
enough in the increased difficulties
which are arising between many
debtors and creditors, The values
behind a multitude of securities
are lessened, the income of debtors
is insufficlent to meet their obli-
gations, creditors are unable to un-
dertake new commitments for fear
of the safety of present under-
takings.

It is not enough to say that the
fall in prices is due to decreased
consumption and thus the sole
remedy is the adjustment by re-

Price Levels and Gold Standard

Further exploration in this field
brings us at once to the fact that
price levels have been seriously af-
fected by abandonment of the gold
standard by many countries and
the consequent instability and de-
preciation of foreign currencies. |
These fluctuations in themselves,
through the uncertainties they
create, stifle trade, cause invasions
of unnatural marketing territory
result in arbitrary trade restric-
-tions and ultimate diminished con-
sumption of goods, followed by a
further fall in prices.

The origins of currency instabil-
ity and depreciation reach back
again to economic weaknesses root-
ed in the World War which have
oulminated in many countries in
anxieties in regard to their finan-
cial institutions, the flight of cap-
ital, denudation of gold reserves
with consequent jeopardy to cur-

turning of the tlde of business and
price levels through remedy to some
of these destructive forces can be
fully and effectively considered and
it possible undertaken simultan-
eously between nations,

World Armament
‘The reduction of world armament

also has a bearing * upon
questions, The stupendous {ncrease

in military expenditures since be- |

fore the war is a large factor in
world wide unbalanced national
budgets, with that consequent con-
tribution to unstable credit and

Nevertheless in times of deep de-
pression some nations are unable to
pay and in some cases payments do
weigh heavily upon foreign ex-
change and currency stability. In
dealing with an economically sick
world many factors become - dis-
torted in their relative importance
and the emotions of peoples must
be taken into account.

As Congress is aware the prin-
cipal debtor nations recently re-
quested that the December pay-
ments on these debts should be
postponed and that we should un-
dertake an exchange of views upon
possible revision in the light of al-
tered world conditions.

We have declined to postpone
this payment as we considered that
such action (a) would amount to
practical breakdown of the Integ-
rity of these agreements, (b) would
impose an abandonment of the na-
tional policies of dealing with these
obligations separately with each
nation, (¢) would create a situ-

these |

the world is the restoration of price world economic conference where , American tourist expenditure and
levels. The undue and continued the means and measures for the | emigrant remittances alons to most

of the debtor countries exceed the
amount of payments. I may also
mention that® our 'country made
double the total sacrifice of any
other nation in bringing about the
| moratorium which served to pre-
vent the collapse of many nations
of Europe with its reactions upon
| the world. This act of good-will on
our part must not now be made
elther the excuse or -
| for demanding still
| fices.

larger sacri-

Against Cancellation

My views are well known; I will |

to maintain their obligations to us.

The decision heretofore reached
to exclude debt questions from the
coming World Economic Conference
or from any collective conference
with our debtors is wise as there are
obligations subject only to discus-
sion with individual nations and
should not form part of a collective
discussion or of discussion among
many nations not affected, yet it
seems clear that the successful out-
come of the economic conference
would be greatly furthereq if the
debt problem were explored in ad-
vance, even though final arraxigc-
ment might well be contingent on
the satisfactory solution of economic
and armament questions in which
our country has direct interest.

Thus from this present complex
situation certain definite conclusions
are’ unavoidable:

1. A number of the most serious
problems have now arisen and we
are bound to recognize and deal
with them.

opportunity |

necessitates the preliminary work
essential to its success. The under-
taking of these preliminary ques-
tions should not be delayed until
after March 4th.

I propose, thercfore, to seek the
coo-peratiton of President-elect
Roosevelt in the organization of
machinery for advancement of cons
sideration of these problems.

Debt Commilsslon

A year ago I requested that the
Congress should authorize the crea-
tion of a debt commisslon to deal
with situations which were hound
to arise. The Congress did not con-

sider this wire. In the situation as
It has developed it appears neces-

"Kitty bar the door” conspicuous| , Irvife (Burrage) Moncton 1.00. to facilitate the formation of lea- [only by being more contemptible | duced production. That is in part | currencies and to the loss of world | Ot entertain the thought of can- |sary for the executive to proceed e
by her absence. Of course there | pon.ipiec aruckle, Moncton, 2 |58 and to encourage generally in- |and more dangerous. : true but decreased consumption is | confidence in political stability. | cellation, I believe that whatever | Obviously ary conclus uld be :
' was some ragging of the puck, but minutes; Muckle, Moncton, 2 minu- termediate and junior hockey. To this the defence as outlined | prought about by certain economic |- While these questions are not a part further _sdcrifices the American | subject to approval by the Cons :
on the whole wide open hockey | .. Gl Moncton, 3 minutes; Gill Intermediate hockey on the Is- ‘;Iy cl‘:”x“ Cormier, Counsel for | forces which, if overcome, would | of the work proposed for the econ- | People might make by way of ad- | gress. :
was the order of the night. Abbies e, land has been progressing with ra- lna;p;t , replied er tMac:lllaz Was | result in a great measure of recov- ' omic conference, cognizance of its | justment of cash payments must be | On the other hand should the +
opened - fast in the first period, Abbles, '2 minutes:  MoDonald, pid strides for the past fet:‘syears. i ;s :rr:r: r]:en c 1u‘:lrc ma.:. ery of consumption and thus recov- ' progress and possibilities must be | cOmpensated by definite benefits in | Congress prefer to authorize by leg- b¢
warrying the play t0 Hawks Who |yronston: 2 minutes. The officers in Ch“"l" of pa‘:- ity lells bzok:ounddezr:us ery from the depression. Any com- ever in the minds of those dealing | Markets and otherwise. islative enactment a commission set :
scepted the challenge—and  the | gione ‘ho Bubar, 9; by Foster 17. ticular category deserve every praise A st tri)u e petent study of the causes of con- with the other questions, In any event in protection to | up along the lines above indicated, $
DG was o After Abminabing the , 93 for the work they have done, It is al t"';.)resen cd ctitious tinued abnormal levels of prices \’ The problem of the war debts to| 94 own vital interests, as good | it would meet my hearty approval, +
play for more than two thirds of Second Perlod SHe i FIR8 JoNs 10 BTSSP htl;n- m‘tl;*Sa;n::llh;nsul?‘:: eogll::u; would at once establish the fact  the United States has entered into | Neighbors and in accord with our | I had occaslon recently in con- 3
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peace, world disarmament and

world recovery must prevall. They

cannot prevail until a path to

their attainment is built upon hon-

est friendship, mutual confidence,

and proper co-operation among the

nations.

“Thoss immense objectives upon

which the future and welfare of all

mankind depend must be ever in

our thought in dealing with im-
mediate and difficult problems. The
solution of each of these, upon the
basis of an understanding reached
after frank and falr discussion, in
and of itself strengthens the foun-
dation of the edifice of world pro-
gress we seek o erect; whereas our
fallure to approach difficulties and_
differences among nations in such
a spirit serves but to undermine
constructive effort.

«peace and honest friendship
with all nations have been the car-
dinal principles by which we have
ever guided our foreign relations.
They are the stars by which thp
world must today guide its course—
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minutes of hockey the Howk do :,Zmle: ::::(11?; (::;multaneously. mo nces Teed ...... 114 193 118 :f:m:lhebe ﬁ’;tc; no later than by of the first and most fundamental| Certain nations have specifically

fonce resorted to batting the puck
put of their defending zone in or-
ter to save a very serious situation.
These tact.cs, however, faied to

Penalties—Jemmett, Abbles, 2
minutes; Gill, Moncton 2 minutes.
Stops—By Bubar, 8; Foster, 8.

Total stops—By Bubar 33; Foster

Referees—Harry Butler, Halifax;
Roy Prowse, Charlottetown.
Toward thé end of the second
period Abbles netted a goal off the
blade of Joe Beaton on a pass from

The calibre of hockey dished out
by the Abbies in the third period,

and the North Enders are

at 7 o'clock.

Y. BOWLING

754 159 15

of five games for a chicken supper
well

known for their taste, but the East

Enders say they are tired of pork, : e
5o this promises to be a battle royal A. V. Baunders,

teams takes place Thursday night

(Continued from Page 1)

ters before Christmas they should
be posted not later than Thursday
night. Monday is & holiday' and
there will be no delivery by letter
carrlers or rural couriers on that

g the afternoon trains on Friday.

& Letters for delivery in Charlotte~
town should be in the Post Office by

frantic attempts to protect their
currencies and credit structures.
Restrictions have not alone been
put upon the movement of gold
and exchange but they have been

foreign currencies lowers the cost of
production abroad compared to our
costs of production, thus under-
mining the effect of our protective
tariffs, Prices of agricultural and

indlvidual character and obliga-
tion but become an effective trans-
fer of German reparations to the
American taxpayer, (d) would be no

due, Czechoslovakia, Finland, Great ‘
Britain, Italy, Latvia and Lithuania

| cortain nations at once and to ad-

while destructive forces are continu-
ing against our agriculture, cmploy-‘
ment and business.

8. Adequate and proper machin-
ery for dealing with them must bé

views upon the debt questions with

have met payments amounting to
$08,685,910, despite the difficulties

points of attack is to

exchange, and thercby release an
infinite number of barriers against

reestablish | stated that they do not see their |

stability of currencles and forelgn | way clear to make payments under |
{future,
|

these agreements for the
Thus our govinment and our peo-

inherent in the times. Austria, Bel- l

vise upon the course to be pursued
to others. It would be an advantage
for some of them to be associated

| with the arms conference. Some

The situation is one of such urg-
ency that we require national solid-
arity and national co-operation 1f

| we are to serve the welfare of the

American people and indeed if we

years ago.
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