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MONTREAL C N R « d4lhpe 1954 99.62 10100

i CNR., ., 4 pe 1056 9062 10100

h cals e as XN o eee R . e 4 pe. 105 262 101,00
ilberta Pacific Graln .., ... o oo dlape S 101.00
\shestos ... . ‘ee o oo 4% ope 1935 103.75

3ank of Montreal ... ... ..
3ank ‘of Nova Scotin ... ..
Bell I'elephone ... ... .4

Brazilial .cvv vie see eee
British American Oil .,
British Columbia  Power ,
Building Products ... ...
“anada Cement
~anada Malting ... .

. 3 pe 105,00 100,

hpe 1960 10600 ]07:75
dpe 1960 106.00 107.75
fipe 1070 106,00 107.75
DOMINION OF CANADA BONDS

(TAX EXEMPT ISSUES)

('anadian Power and Pa ve Ipe ..o ... Oct1,193

Canadian Bank of Commerce ., .. Sape L., . .\'m-l:m.'u‘«

Canadian Bronze .. ... ... .. A pe (X Mar 1,1937 106
Canadian Car an® Foundry .. , H¥a pe . Dee1,1937 11075 11120

canadian Industrial Alcohol .,
Consolidated Smelters ... ... ..
Dominfon Bridge ... ... ... .
Dominion Tar and Chemical .,
Fraser Cos. ... ... .0 %

General tSeel Wares .

Home Oil . 9
Internationa

(TAXABLE ISSUES)

S%pe ... ... Nov1,1932 102.25 10300
‘4 -~:; P v e NV 1034 10430 104.60
Bape oL Sept1,1940 10110 10150
IDC e Oet 15,1043 10510 103.50

. Oct 15, 1944 101.60

el

by 8 f 101,
Im.-rnlntllm(x:llll Petroleum .., ... .. e L., L., Feb 11946 15 101.60
Imperin 508 R R R0 fpe oo L. L. Oct 1, 1060 0475

Massey Harris ... ...
Met'oll Frontenae ... ... ...
Montreal L. II. and Power ..
Nuational Breweries ... .
National Stee' Car ...

Norandit oo e o
PPower Corporation

I'rice Brothers
Quehee Lower
val Bank .
Shawinigan ... ..
Stwon and_Sons .
Steel of Canada . ¥
Steel of Canada Pfd.
Winnipeg Llectric ... ..

IMARKET REVIEW FOR A‘Pl(ll: 21,

The weaknees in the stock markets,
particularly in - New  York, during. the
Past ten days or two weeks has devel-
oped a new wave of pessimism in re-
kard to the future, and stocks at pres-
ent levels are coming close to the lows
of 1030 reached in December last, It is
quite true that due to various causes
& recovery in business has been disap-
!min(lnl.:l_v slow in appearing and as yet
it is very diffeult to see defnite signs
of a real improvement except in two or
three directions. There seems a tend-
eucy in some quarters to look upon the
present low level of business operations
418 likely to continue for a considerable
time to come, with a very marked de-
crease in earning power of corporations
as the -natural result, While recovery
has been exceedingly slow, there is no
reason to look upon- the present as at
al normal, but rather a quite abnormal
condition that will be cleared up in a
reasonable time by gradun growth in
Fbusiness activity. Those who hold the
securities  of sound companies, ‘even if
present  earnings power is well below
the avernpco, should not. at this time
sacrifice these stocks at exsting  low
levels, but rather ave patience and
confidence to hold them for a return to
normal. comd’tions, and‘ more normal
stock market levels.

NEW YORK

Alleghany ...0 ...
American  Can
Apacondf ... o0 e
Bendix Aviation ...
Canadian  Pacific ...
CRrYSIeP o wes 0ee one
(‘onsolidated Film Ind,
Corsolldated Gas ..,
C‘fommercial Solvents ...
Dominfon Stores ... ... ...
Electrie Power and Light
Fox Films ... ... ... .

GOOAYeNT oo 'sie seet Ui age e
International Hydro FRlectric ..
International Harvester ...

Kennecott Copper
Montgomery Ward .
Niagara Hudson Power .
Paramount Publix ... ... ...
Penick and Ford ... ..,
Poor and Co. B ... .
Radio «.. «o0 wee
sears Roebuck ..
Standard Oi' of New
Sterling Securitles A ... ...
studebaker .oo vie ol

L Steels oo aus el
Vanadium ..,
Yellow Truck .
Call Money ..o vov eve oer 4s

ACTIVE BOND PRICES
CORPORATION SECURITIEN:
Abitibi o 4, 5 pe 1053
Bell Tel ., . 5pe 1957
B C Pow .. 8% opc 1960
Can Cem ., 5% pe 147
Tan Steam Gpe 1041

)

NATIONAL BREWERIES:

T'he dacline in this stogk fn common
with the rest of the market draws at-
tention to the fact that this. is the
time of year when usnally. the com-
pany’s stateraent’ for 1030, recently {s-
sued, only served to set forth Inore
clearly than ever its strong financlal
position and .the efficiency ‘in’ operations
as indicated - by its  unusually  good
earning power. At current levels around
d2 the stock gives a yicld of an even
o p.c.

UROM. FINANCIAL COUNSEL:

While the question has heen ralsed.
naturally, on account of the sharp de-
cline in. the price of the stock, as to
the maintenance of the current divid-
ends ‘of $3.60 per annum on Dominion
Bridge Co., Financial Counsel under-
stands that the question of making any
change at the forthcoming meeting of
directors this week has not been even
5 / 0l congidered. With this point settled, it
Mont. Pow o fpe 1970 101307 106001 js hoped in circles elose to the company
Mon “Tram o, bpe 1041 100.25 10LT5| that the directors will be ahle to main-
Mon Tram .  dpe 1 PhAkE 30 gapy the dividend for the balance of the
Mon Tram , 4% pc 1 80.00 8750 present year. Current business is con-

.

4% pe 1944
414 pc 1960

Hpe 1054

b pe 1050
Gat Pow .. Gpe 1041
Mon ¢ M Co 3% pe 1047
Mont PPow o pe 1951

Que Pow ope YN J0Leo Juaad | giderably down  compared  with last
Shaw Pow 4% pe 1068 year, bu tthe company has a substantial
Shaw . ow dpe 1070 10450 Vi surplus, and it seems probable that the
Unit Secur b% pe 1062 100.25 1ULT5| gircetors will be quite willing to eall
upen this for the year 1931 if necessary,
DOMINION OF CANADA in the hope that next year will see an
GUARANTEED BONDS|improvement in husiness and the com-
5pe 1960 106.00 10775 | pany able not only to earn but to con-
Spc 1055 105.00 107.00| tinue the present rate of dividends,
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= 1861 In a tiny workshop, -
ing hand power, Geo. H. Pedlar
made his first metal roofing.

PEDLAR’S

Nu-Roof

The Extra Wide Sheet
Is easy to lay —saves lumber and labor

Our reputation for making better quality metal roofing dates
back to the founding of the Pedlar organization in 1861.
Pedlar roofing has improved with the times as is demonstrated
in NU-ROOlg—the extra wide sheet. This rigid metal r?ofmg
comes in lengths up to 10 feet and each sheet covers 33 inches
‘when laid, affording a big saving in lumber and labor. All
the necessary trimmings for NU-ROOF are supplied with
order. We also make the famous

“GEORGE?” Shingle, 24" x 24”
—the largest metal shingle on the market
Send di ions of your building for cost of complete
roofing job.
The PEDLAR PEOPLE Limited
Established 1861
Montreal Office and Factory - 24 Nazareth St.
Factories: _ Orbawa, c‘:::u:l.mxmw Vancouver.

ALL
CANADIAN

news In’ the trade

of major interest and
the first half of the year nt least.

The current yenr market has seemed very long but in the market it still
lacks ‘two to three months, depending on what group is represented in the
averages, of being as long.

Until the market gives some more clear cut indication of being thoroughly
oversold or some specinl news develops, it Is futile to. attempt to make any
definite pretections ns to the near term course. About all that can bhe done is
to watch for the technical rally that is due and should be uf substantial pro-

portions,

leaving the financial

a whole,

stocks are hovering
made its appearance

Among the
Amn. Tobacco “I

reports

in
which constant selling of Steel commo.

which

mon and half preferred
ry the transaction. Woolworth has run into good support.
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Morning Stock Letter

Wall Street Mirror Says:-
Special to Johnston & Ward
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BY THEIR OWN PRIVATE WIRE

WALL

Once again the market has falled to carry through after staging one of
its half day rallles which have been seen quife often In the past six werihs.
On top of ite fallure to extend the galns of Saturday the. market lost grouod
once again in a despairing mood,
this though, there were signs of support in severul directions in the market us

community

What the market needs more than anything at this stage is some positive
renson for buying but aside from an optimistic statement by the head of the
Amn. Tel. and Tel. in which he said business was Improving there isx ahxo-
lutely nothing at hand to bring buying Into the market except the fact that
low points in the averages where support
December, Aunother day such as that of Monday in
failed to diMlodge stock in other parts
1. lay the ‘groundwork for the sharp' technical rally which is

around the

s which continue to give a good account of themselves are
was called to
casions. Interest clxwe to the inslde have heen the big buyers of Amn. Tobacco.
Lorillard alwo continues very well bought.. Gillette is still another which ap-
pears to have completed its bear murket and could move ahead nicely if give
en half a chance by the general market. Buyers of Gillett should buy half com-
the dividend on the senior issue would ear-

after

STREET MIRROR

becaune

NEW YORK, ‘April 21—The market pussed through another spell of weak-
ness during the mession which probably was due to the lack of encouraging
the week end.
previous lows, which are just between the low for 1031 and that in the Dow
Jones industrial averages, and another mild rally developed. The moderately
encouraging stalements made by the presidents of the American Tel. ana
Tel. and U, /8, Steel provided some eXruse for the recovery.

The report for the first quarter by U. 8, Steel due on April 28th will be
shonld provide xome basis for estimating resnlis for

Support developed at the

Despite

your attention here on several oq-

New York

Air - Reduc
Allez Corp .|

At Refin
Am Can
Am ¢ Fdy .| 2
Am F Pow .| 8
Am P Lt
Am  Sugar .| 52
Am . Tel Tel [I8
Am  Tobac

Aub Auto
Bald  Laco
Balt Ohio
Barnsdall A
Bend Av .
Beth  tSeel

C D G Ale
¢ Pacific
¢ .de Pasco
C-Naien .. ..
C‘hens  Ohio
Chrys Mo
Coco Cola
Col Carb
Col I Iron
Col G Elee .
Col Graph ..
Cons Gas ...
Cont Can
Corn Pro ...
C-Wright . .
Dav  Chem ..
Del Hud

E I Dupont .
Elee P Lt
Erie .. ..
F Nat 8
Fox Film
I'ree Tex
Gen  Asph
Gen Elee .
Gen Foods
Gen Mo ..
Gdyr Rub
Hous Oil ,
Hud Mo .
Hupp Mo .
Int Harv .,
Int Nickle ..

Kols Radio .

Phil Pet .

R:K O .. ..|21
Rem Rand

S U Ol . w.
Nine Corp .
8im Co

Studebaker

Tex G Sul ..| 45
Tim R B
U Carb Carb
U Pacific ..
Unit Corp .
U G

Van Steel

War Bros

Y T Coach

8 &
Al Chem . [12614113614

&l 30%]| 34

11180
3 W 1132561128 1128
Ana Cop .. .| 31l 311%] 301! 30%|— %
118874 (19214 | —T%,
| 20141 “185] 19
| 6354| 65%|—114

1204

| 68

Int Tel . ..| 30%| 8014| 27%
Ken Cop . .| 22%| 226¢| 2214

Lam Co 82 |70
Lig My B .. 86 | 841
Loews Inc 8%
W b

Mack Truck 3514 35
21| 2114 2014| 2
y ) 339 333
Nat C -Reg 2014| 27%
Nat P 46 | 46 | 44%
3414| 3314
N Haven . % 7514| 78

N Y Cent 1 104 10034
N Am Co ... 72%| 60%%
Pack Mo w ».| 8 8%| 8

Par Pub o . 37%| 345
Pen Ford

56%/| 55

P 8 of N J .| 81%]| 8114| 80

Pull Co . ..| 43%| 4¢ | 42%

Radlo Corp .| 20%] 21 | 187
< 2 21%| 20%| G 3| —

tep T Steel .[16 |16 |15

‘Noy Dutch .| 31%) 313| 31
S Roebuck ..| 51%| 51%| 50

1534 | 14%
20

S Pacific 0214

S Brands 18 | 17%
S G Elec 3 | 70Y
S 0 of Cal 4214| 4114
SOof NJ 40%4| 38%
S Oof NY 2014| 20

o| 2214] 2214| 2054

Texas Co . .| 2614 2615| 2514

§ 45 | 4234

«oof 4615 4014 4034
60

50% .
1081410814102
2314/ 2314 0214
-.| B134| 3114( 308
U S L1163 1615] 1514
U 8 Steel ...[181 1181141271412
L 4B 4516] 4114

Warn B Co .| 10%]| 10%| 10%
West Unlon' .[121911218 (11514

West Elee .. 77 |77
Wool Co . .f 62% o2

|
Exchange |

('Spectal (o Johnston & Ward)
4 Open{High'T
.. 8T14| 87141 8514

| !

185 (186

1914/ 20

734

(|Specinl to Johnston & Ward)

CHICAGO
Wheat Low
July o' ov e 62
Sept. +v vo eue azng
MAY o ses eer on 831 R214
Corn
July oo o0 oeee een 0280 04%
Sept. oo o0 ser oee 617 G0,
May .. e wae O114 G0
Oats
July .. veul ver DO 90T
Sept. .. e ave B0% 30
May .. ves s 30% 200
WINNIPEG
W heat High Low
¢ 425
My
61%
20

Bl
28

Soecks
n\\‘l!.ns(‘S((‘hl Abana
4 14

| i+
11313113214 | -
o 13760 18141 15760 16141 —

Loy ine

o Brew .. 8 9
ssociated Ol 10

Missonri 44
Rritith Am Oil 11 |
Dis Corp-Sea %LB | 1015

11168141 —214
o514 2514 | 251 |—

| B4%([--114
bl ma'.!l 40% 45%| 45%!-1%

Do Eng Works .| 20B 20
Do . Stores el 2

Do T Chem Pfd

Eastern Dairies
Home Oil ...

187%! 18%1— %
473 48141114
1751 174
203
37—
1"20%%| 20%|+
— 14

30141 3011 3

H-Elec Sec .. 21%
Imperial Oil .. 121,
Imp 7Tobacco ..

Int Petroleum 11%| 11!
Int Utilities A 42
Int Utilitles B

Noranda . 23 |28
P-Hers Ltd

Sherritt .. ..

Siscoe Vg 5214
Teck Hughes . . 8 805 |8
Walker, Hiram ... | 6% 6%

War Loan .. ..
War Loan .. .. .

/ HOSPITAL OPENS

03| 75%
00%] 6114(— 14
Yl 10%4] 10%|— %

GRAIN RANGE

, | course in Russian language as part

The Montreal
Curb Market

(!Special to Johnston & Ward)
Open/High|Low | Last
15 1%

Duminien Of

Canada Bonds

(|Special to Johnston & Ward)

Bid Asked
...I5 11031/107.10{107.25
L[5 [19371104.30(104.45
514 [1933]104.45]104.50
5V4(1037110.95
411932/102.40!102.60

Vietory Loan
Victory Loan
Renewal ... ...
Refunding .. .. 414(1040(101.35
Refunding .. .. 5 [1043(105.25/105.40
Refunding .. .. ...|434/1044{101.40/101.60

The Montreal
Stock Exchange' Bargains In India

(|Special to Johnston & Ward)

Re . ..
Bell Telephone

B'C Power B .,.|

Cement ,,
Gypsum

ow
Cockshut Plow . |

Smelt ..[135 (125 (131141

Do Bridge .. |

Do Steel oCal l

Ham Bridge .. ..

Mines ‘

|

|

|

|

Lindsay Co .,

Power
Breweries

D75 07146 |07,
Power Corp .. ...| B7%| B57%| 67
Price - Bros. .. .,

Steel of Canndn ..
Winni Elee Pfa

Thelyoung man who answered the ity some taste, holds out four ir
advertisement “How to Keep Your|cent blus bangles, which would cer- | tere
Youth,” received the reply: “Don’t | taintly make a perfoct contrasy with | to fu
introduce him to other girls.” |

Bracelets Are

and cheap

;zms have the blue, but neither will |\ movement.
{che have the red. A green one takes
(her fancy, and she hovers undecided |plicated
In all the brightly-cclored lhrong,over the pink

a aa A ac1at] |

: | or“th‘. Ix::lxlan ba:nl:j',], th: iR a‘celct! The girl can not make up her mind jsearch of fresh amusement:

N °-;’°""‘,,.‘““;’“““;"‘ise erils “ine mostbrillian n"‘“? 85| _and in the excitement a bracelet is bargan is over.
2414! 25 |‘,‘ | oy |he stands in the blazing sunlight,|

2 2 drepped and broken., The pedlargives| Solemnl a baby picks
.141;!4!146:4:14«;31”“-9 halZ-hidden by his glittering burden.| ) 5 ¥ A
7 i

AR A | 20k Cnly his turban and the edge of his!

Power A ...| 39%;| 4014 | 4014 ed to buy, and the broken one will be |es i ttern in the dust,
prower B i.|.18 ’l 133 | dingy lon cloth can be seen, for helyy oo o0 ey Lhem h A habvorn 3
PAY- s 4y ‘l:::} is'.utcsmon]:‘d" ?1‘0:11 ’l‘_mlk t') ””_';m""“ The ¢ 1 chuckles, shifts betel |
l | 14% i ;\151 :;_ulxl.l(].lc.; of d llunl; In‘lJ‘-,nu: f1 N1 one cheek to the other, and : Crown Found
Alco | | el8 lrung on cords and slung B-l.iiverioc iteele in: placid contenment, ;
Pap 1100 round him, writss, an I h woman! : ; B.‘ I)IOUghlna

while ths battle of words proceeds.
The world would be dull indeed with-
Jdout buyinzg and se

(British United Press)

. from India.
;'“ He is an old man, and he fumbles
|
i
i

slowly with his stoc!
customer appreach

. A

44 , 13
|
|

|
1] 1514 £ X
”'" 18% in an| At last with

lﬂ‘/.; 16%%| 1575 1574 | crange saTi i

“,,’} ]:;,,“[ and that; she wants to try on a doz-n 1

il ]»:gl different shadzs. The old man gent-
& b

ly, low
thick red dust and sits dewn cross-
legged to the job.

14 -The. inevitable small crowd coll

|18 "for to watch a bargin is near

s his fragile burden to the'eng buys onz bracelet of each color| field.

Car

t and counts cut a few small { the Government museum at
coins. The transaction Js}l wh
rly over, but the crowd waits on; | pe
there is a the chance of one of | in the
the ¢ wreng or some in-| gold rubbles,

s places the
good as to w.n one. The old

ition that may lead | -
" argument,

lthe wcman's garment, ’ But no, the girl with a grin and a and both be telling the truth.

’ But no, she will have nothing but|last backward sha‘t of wit, swings
(brizht red. The red ones are thicker {down the road, her brown arms ci1
and the old man grows 'ed with delicate shifting slips of ¢
"enrill in praise of the blue. She willlor than twinkle softly witl} ev

The hawker slowly knots his co
arrangements of : striy
again; the crowd turns idly away

a sly smile, for now she will be oblig- | pieces of hroken bracelet and arrai

de as. a o5 TIFLIS, U. S, S. R, April 20-
a gesture of mag- | crown studded with pregious stor
its to° this bracelet :nonimity, the hawker consents to i;;-!\'nmfd at more than $52,000, was 1
! ¢ the broken bracelet. Tha custo- [ earthed by a peasant at Chkho:
© compromises with her indecision Tskhu while he was ploughing

The crown has been transferred
‘e a preliminary estimate by «
value of the jew
wn -at - more than 100,

roughly about $50,00¢

Two men may call each other lis

Refunding . +.|4141046/101.05|

“SNEEZE CLINIC”
MONTREAL, April 21—(By The
Canadian Press)—Alarmed at ‘the
ber of indulged in every
summer’s day by hay fever sufferers,
the Montreal General Hospital is
coming to their rescue. In order to
alleviate the “a-tish-00's” of these
unfortunates, the hospital has decid-
ed to open a hay fever clinic.
Long-suffering  straphangers. in
street cars, roused to a frenzy by hay
fever sufferers who are suddenly
overcome with fits of sneezing when
packed together like sardines will
welcome the news. To them the an-
nouncement will be as welcome as it
is to those who are sufferers.
. The General Hospital's announce-
ment comes perhaps as an answer to
the claims of residents of the Gaspe
peninsula, who insist that this local-
ity is the one place in Canada, where
hay fever can be cured. “Come to
Montreal and lose your hay fever”
might prove an inducing tourist-at-
tracting slogan for the city this sum-
mer. :

CHALK ADDRESS ENDS
IN NEW ZEALAND

SANDUSKY, O, April 20—(U.P.)
—Sylvia Patsch in an experimenta-
tive frame of mind wrote her name
and address on a plece of chalk she
packed in the American Crayon com-
pahy here.

Several months later she received
a letter from Kai Iwi, North Island.
New Zealand, signed by three girls
who just wrote to let her know where
the chalk ended.

Sylvia and her New Zealand
friends are now carrying on a regu-
lar correspondence.

SMITH COLLEGE ADDS RUSSIAN

NORTHAMPTON, Mass., April 20
(U. P.)—Because of added interest in
Russian political - and - economical
events, Smith College will offer a

of the curriculum next year. The in-
novation will be made at the request

of more than 20 students who have
already enrolled for the course,

192%
CHEVROLET GOACH

Buy this late model Cruevroiet today for de-

pendable, conomical transportation. Guaranteed
as represented and offered at this amazingly.
1

tires, handsome Duco finish and a thoroughly

Great Buys

low price as an advertising feature. Has 20

3 5 AR e 3

£

1529 CHEVROLET SEDAN £525,

inspected motor. Special at only

- $350.00

1926 OAKLAND TOURING 106,

S W lgtoai B

1929 PONTIAC CABRIOLET $600.

1928 CHEVROLET COUPE . $300.

1929 PONTIAC SEDAN . $600.
Easy GMAC Terms—Small Down Payments
Balance a Few Dollars per Month
See our Daily Bargains in the Classitied Section

A. HORNE & CO.

Charlottetown, P. E. I.




