| ocrosmx s 1o

| wYESTERDAY'’S STOCK AND BOND QUOTATIONS

The New ‘THE ONTREAL fNew York | g EEvMEEN S | The Montreal !murm ——
York Curb CURB A4;4RKE‘T'.l Exchange ' Marke‘t RepOrtS Bl requires ess physical energy

__THE CHARLOTTETOWN GUARDIA®

StOCk Exchange i to operats than any other. Thus not so tiring to the Operator, less §

impairment to Effic' ency and Greater Production,

|
! i
N { | ES £
(Special to Johnston ‘.B“..m’\!ked (Speeial to Johnston &};“']”d) ']-,".” i "“ By STEWART JON & CO.. Charlotteto‘]n B (sn::.i.ll( to Johnston & Ward) Ball-Bearing in Main-working points is mainly the answer,
. A M id Asked | "(Special to Johnston & Ward) i % Sales Stoe Open High Low Las*
ero Supply B ... . W15 | Abanna ... .. oo i KL el Corresponderis of Green : OEABIBE i L %0 1 | e ; 5 .
\mn Cyanamid B . 1 "Assd Brew 10 3 | Alr TRedue ,,‘l‘,’,,’,”",;‘.;'"','t?“ 1'6“' INtCh t P ; eenshields & Co., Montreal 19038 0 g b A ]“.l lI’_; 1y %I' s Prove it for yourself—Ask for trial
Assd Gas Oil . 3 -4 & S 2TB C Pow B ..| | 113
=N i ]

Issd Gas Elec ... ...

Brazilian Traction .., B C TPack

25 30 Alleg Corp ..1 12 |12 == 3 . e s o
g 5 b ——H4— W —
£ 164 Bell Tel ..

3 315 (Al Chem . ..210 ‘210
i

4| Bathurst B

Soulis Typewriter Co., Ltd.

3ritish Celanese (l'or o g"?'l‘ll'lﬂrnhlx i o Al-Chal ..

Janadian  Marconi ... ritish Amer! 1514 | At Refin’ Call money 2 T LG ; 3002 Brazilian

\ RO Py V41 ing 3 AR . f 2 e . The improvement in genoral busine A .

gikiea ..::‘;;h(()‘u'" 1 £t fﬁ: l‘,’:'{:';: e e [Am Can . i finaiia being noted "'xm','.'.i-’x'.'.’,?}? JoBuid o

Sagden. Ofl "6 |canmgs Brew L4 |2 SLakily MONTREAL the Dominion will undoubtedly find a l * jean. Rrsa ' oo 1“2 | Sole Agents Corona Typewriters & Adding Ms.chines, Halif;

purant of Delay b 1% Dalhousie S falas Ty Abitibi reflection in the continued growth - in an P Pap . 1 e Leeal 5 i s ng kiechunte] Badiag Ny 8,

Fast States I | Dist Corg (5 AT b S R e oo « L‘HllllllL"K 1"5' P'ower Corporation and its o ,,d“,“ 5 : 5 ccal, Representative H. M. SIMPSON, 63, Queen St., Charlottetown

Flee  Bond  Share Dom Lng ARDORENR ooy neinted Compnules, Al -

Ford of Canadn A ... % Dlastern Dairies ., Brazilian % \"r“ "h:& I"j‘-'l'll‘l::d out that the portfolio | Pacific |

Ford of Canada B ... {Home 01 i B.oA. 0l Atansie rm"”' 'l'l’""‘ '”‘"":'”U':lllﬂ was | ons M S !

Pord of Tngland ... i Ilydro-Blee See {Ana Cop . R0 Powes it flanislng frou tiia to- e anil Bridge |

Perro Bnamolling .. 32, (Tmperial” o1 174 | Atehison | Buitding Produci i et ot e dla o e o | ’ ®

firam Walker ... «os 9 Tmperia 3 1714 ' Aub  Auto anada Car ... ... - Y, 184 g Ve Gurd, ¢ Co 2 bl t

fTumble Qil ..is avs 'eee T :Impm‘ml Tobacco ..\ 014 il"“’l‘l Loco Canada Cement SR e ]41: :"'\hﬁf"'r!:“:[."rllls:r"lli:\llll;n:hn“v 5 .”7'_!11 Bridge . .. 171, l Omtn oc OSSlp

fmperial Oil ..o o0 o0 17% 1 Intl Petrolenm 555 15 | Balt Ohio Canada Power and Paper .., , i} profit to the Company. 0507/ Int Nickel ...| 1810 10 | 1817 187, |

Iatl Petrolenm iy }::v {1utl Utilities A o | Bend Ay Canada Brewing ... ... ...°, [ 2 pany. 100/, of Woods .! | sy

:A‘:ﬁg:sunlt“mm“ i . ?*‘]l::xtl](pl -élllil-l‘i"l" i 81} "{‘;.E;rhv.fm” ')-z:::-‘.llll:_rl,?“1v‘r,1‘:‘,{1rg“s,.'(.'l[r,’{i'(,;l ;“zo‘.‘ FINANCIAL COUNCIL: ‘ {ilﬂq;i::grylﬂ B ! h LIVINGSTON FAYS— Our attitnde has been and is that
1 1401 Mont  TPow |s5Ehe iy sion in  prices in the stock the market has a great deal of bad news

Fraser Company ... . The situation  surronnding

Cont 01 A
jmarket yesterday was a natural devel- to face but that the price of most issues

Stand. 011 of Indian {053 | \tehell, Robert Co .. .va 50
i Wi shi 1060 Me-Front . ..l 181

Stand 011 of Kentne fonal Distillers ... « o General Steel Wares j A + i

itand OI1 of - Nebras floetledin ol Home Ol ... ... A dhmotwan Ol Compuny: hus. coute in -far [“215Nat. Hrows  ; [onment even if there had heen no news | has fairly well discounted the news.

“nited Lo PP oo il : Ohio . { | Jmnerial Ol A0 An ! T attantion and the gen- [ 9olNat S C(ar . the preceding rally had been particularly |  We consequently believe that on seth

vacuum Ol oo eer eee erfection ( B %y | Mo 168116101 1 ~ a8 Mndustrial Alcohol L., ... ‘h p,“':L 1 9 ”,“" l‘h" ,'h‘""'”'”"""“' |0zil Mill (well sustained, suceh better sustained in‘l-:u-l.u many issucs are a purchase both

¥ Regent Knitting R 141 1 3 % International Nickel ... Ry een 1 2 place .are very | 200 Price  Bros fact than it should have been expected. ifor long pull & ulation and for trad-
fl . 4 ng to the shareholders. A great | Further realizing was to be expected |ing turns and that if weakness is pres<

(and in addition
heen o suece

Relianee Grain (o

( 1 %
61151515 15814
G 0L |
herritt Gordon .. oDk

ht International Petroleum ... ...
ssey-Harrls

itreal Power ...

he hfur party which [ ent today and tomorrow, some buying
ssful in the last two |should be done. The unfavorable Steel
tement  ohscured’y

of ‘iuumrmnw- is attached to the
nany's s S on its properties in

1
| 0114
40

‘ont. (‘an

t
(
(
Cons  Gas
(
(
!

. y sece L. A e »
Domtﬁ!on Of (i M, h ....'" 1"2::‘:'11 McColl Frontenae neoly where -« the f Canada I should he counted upon to take |and Car loadings st
RS AV LLs National Breweries | 9 ifla ! lklll‘.\nllnlh' [do Pra .. .../ of any selling to press once | yesterday some favorable develons
B Natfonal Steel Car s, ) ¢ “ckront sub<| 178Win Elec . ..} 20130 20! 20 vt urally it is im- | ments. Tire Prices were advanced 24
uy me in about 10 da o tell how far the reaction | per-cent. The action of the metal stockE

Canada Bronze ...

Canada Bonds F}.t:c 1 Lz Canada Malting . T [::’qn n“|(‘]h"rl';ﬂgﬁn“l'ﬂ‘;'.r[nll‘:lll’”"ll'h:t“?(]‘“ {;_v),. BANKS ; v. We doubt if it is as er»nn-l!.,,)-pmr.] some belief that the coppe
Film F ous Players 40 e & s a day and with | 10 Commerce . . | | ong as we' believe now the market is def-fceonferencs faking place at this tim
i | b S| NGran A e a e o i irrent |n:(»(lur!|nn in the neizhbor- 38 Nova Scotia | | NS initely two sided, 'mi»"h' be affected -in rednéing vroduye-*¥
R 5 K \ Power Corporation ... ‘| | hoed of IIW'\ \m. bharrels, a day. Britigh 10 Royal | | Mga . 4 In-fact x ardar quite a few is.cue;lnn';\ and ‘hetteriny  copper prices o4
(Special to Johnston & Ward) Refunding .., 115'100.20 | G KR Price Bros. . # [Ameriean Ofl Company has sole owner-| Total sales as if thev would o higher if the [same extent 5
Bid Asked | Refunding s o 19431 103.40] i Foods .| 51 Quebee: Pwer ... ship in this property, aside from royal- market  had given them a| Total sales 1.907.200
Far Toan .o e aadl5 110311100.85] Riiniin g s 115 1044/100.10 Mo . ..188 138 Sha e : tr rights, but the compauy .is also in- ———— { srokers Joans decrease 101,000,000
mar Loan .. .o .0al3 (1937/104.50] Refunding .. e ../4121946100.10(100.20 b Rub .| 164} 107 ST ATAvE i terested to a fractional esfent in three | oy ; i
‘ r Rub ...l 42 | 42 I Steel of Canada . other produc "" wells brought in on the ‘,V,_ e e e

Grigsby .. .. sleel of Cannda P

Simons

& | Holmos property, which share is estim- G o E h i &
| ated at_aronnd a eombined total of 2.- rain LXCNange | o s S

]
1 "
fy¥ ;3 2 1002 barrels per day.

Hous Ol . .1l 4741 4741
(r— QN | irid Ao 20k 2008

. Hupp Mo 91y Winnipeg Electric ... ... ... ... ! Due to the present proration of pro-
Ins Cop s 07s LR duetion in the Oklahoma City pool the - : i s P E c IA L s f 3 H A L I. 0 w E E "
Stewart Jones & Co |||l & =20 o |DEANE il In L i el ~ | gy
5 A American Can R T EGE KT I umnmer. (Special to Johnston & Ward)
Correspondent. iR otk Alleghany .. 10101 b | entitled 500, har: oHIgAg0
P ents of nt Tel .. T ! entitled to nse approximately 8500 bar- [ wagt
Johns Man relg daily of crude from its new wholly- Do,

Bendix Aviation ..., ..
Consolidated Film Tnd
Consolidated Gas

SHERBET

.
ach

owned well. Even on this basis it is he 9
lay .. «ee

lieved that the henefit to the company

Greenshields & Co. ||,

: R Consutilniad dcne on_the sl At v would be nearls | cory PUMPKIN
{ Loews Ine .. ) iAo RAAE 1 S sufficient to stak re of the dividend | e, g
i Members of the Montreal Stock Exchange !{'r“}( Bl Co Rominan LBl Bed Y ion its outstanling capital stock. Sl
- Mac e Goodyear MUre. i, vii i sesie . S May .. oaes D) i
& % :i;“xpiff‘?m~ { X International Hydro Electric .. ACTLVESBONDSERIOES II)WHS (’entre Brl(:k
3 [N RARNS G ¢4 | i , | International Harvester ... ... v - 8 dilingg
Great George St, Charlottetoun o Wara " 010 | 20 (7 R et comromaziox smevmmes: |4 1 .
1) | Nash Mo . . i S | Montgomery Ward ... ... Abitibi - ;
)- i ::: (F‘“sl{ng 4t Niagara Hudson Power Bell 'Tel 10 ‘)‘ :"“" High'iTiow
i3 Paramount Publix % ; S LISECTH] : :
' i i X e
i Na 4 o0y Penick and Ford ' < L
> [l icacss " o 7
< Ny ot Radio Cang htvan FANCY HALLOWE’EN
N Am Co Sears It g ;
[Dac Tight o O o - 3 ICE CREAM CAKE

Stand. Oil of R

ew Jersey

{ i | 874+
Pack Mo . ..l ST 874 Sterling. Seeur

| H 4 l’"~Am‘ B . Studebaker ... § ]'.”,“: T ¢ 1
i ave YOll GOt YOHI‘ ALk i Rellow Tegek 11'2;1 Co They had only been married for a | R Decorated With
it B 7 it ana e rnan et | Witch, Broom, and
Copy ? v‘;’uiql o(gox J . (‘:en‘rrn‘l’ Motors ... $;:;;;: 12(4\:1)4; wife in the kitchen whilg hewenlito g Black C t
PRI Ge S GRS Rtesl ST BT TE {Mon Tram 100 8700 | attend to some business in his study. | j a
Indstons . BANKS Quanhow 10200 103.00| Presently a wild scream of terror |

M
101.50 103.00 | rang through the house. The young |
100.00 ,100.50

Rem Rand .| 19
Rep T Steel .| 20!a

; D | 18%
Rock, Island | 74 | 74 | 728
Roy  Duteh .| 443 447 443
) Safe Stores 347:! 54
: |

S Roebuck . .';ll‘;“ 40

|sn.1w Pow
Unit §ecur

Order early through any Perfec-
tion Dealer or direct, as only a
limited quantity will be made.

Bank of Nova Seotia ... ...
Bank of Montreal .
Bank of Commerc
Royal Bank ... ... .

husband immediately sprang from !
his chair and dashed for the kitchen.

“Whatever's the matter, darling!",
10430 e cried. .

2y

DOMINION OF
G

MARKET REVIEW FOR OCTOBER 30,

g

105.00

ine ) 97 104.50 i A
.:m|“_<'r; i ol 1] y : i e ] 109,00 | © She rushed up to him, white-faced CLSE
b ething . .. 2y noan interview ollowing. the an- 00.00 7 c I c
lhe S IPacific ...l' noitncoment ‘of the’ decision  of ihe di L:‘non:and alarmed. entra reamer'es
S Brands 1 rectors of Power Corporation of Can- o0t CIt's a— erpillar!” said . "
§ G Tlec e mited, o place the Corporations’ | € 10200 nlss asne CALETDMAnY )y slieles O CHARLOTTETOWN
: {8 0 of cal .|: _ Commen Stock on a rvegular. 82 dividend | € 10500 | With an effort. “I found it in the
S0 of NJ % | hasis. Mr. A, J. Nesbitt, President of 108 105.00 | salad! Supposing I had been in the [N PHONE 848
s

O0of NY !

Of S Warner

~ | PRINGE EDWARD ISLAND

‘Read What the Halifax

L 'the Corporation, said:i-— 3
“The decision to place TPower (‘Yr- house alone?
horation's Common Stock on a regular 5 g . SO %
4‘|i\‘i<lnn(] basis is in dine with the fixed DOMINION OF CANADA BONDS
policy of the Corporation’s directors te
{ permit share holders to share in -the
guecess of the Company to as great an
extent as Is conser ively - possible,
The dividend of 50 cent for the quar-
ter ending October 31st will be' paid on
Novembher 20th to shareholders of ree-
ord as at October #1st, It should be
borne in mind that this dividend is be
ing paid out of the revenues which
Power (‘orporation derives from  div-
idends and income  from securities, to-

1970

HOW TO RECOGNIZE A GOOD UTILITY BOND

104,80 ) i :
108,75 100,00 No. 1 of & series of advertisements

ffll  SALT WITHOUT SAVOR

iH PR 1
1054 104

L] 5 . nn +
S S Co = .. Gila) 631 gother with management and engineer- :
tar ays ) .| 8214] 82150 S01L| 8 A ||,:: fees, Tt is not the policy of the Cor- ' 1(‘;1-'1 l),. i
Y T Coach .[A1 |11 10 poration to pay dividends out of profits . I"(‘h:l.l 0 15
| v o TR T R from the sale of securities: rather ,ltl is 21 . Y
G JMiey of the Corporation to allow T ;
PRINCE ED ‘W ARD ISLAND HIS 22 WIVES LR O "o ket | e man who wins is the man who
HILDREN The affiliated and subsidiary com- 7 ; 1o lonzger
. s VIDE. ESTATE 1.".m-: of Tower Corporation are show- | holds on unt'l he can hold no
HE Charlottetown Guardian has recently DIVIDE e o irogress dnd when it i re= | oo fenen goesn't give up. i : :
? § A3 { /| called that these companics are devel NVESTORS have made a fetish of assets—as though asscts in and
issued a souvenir edition published in , ty-two | opink about onc-tenth of the fotal by
LONDON, Oct.  20—Forby-tWo | .. "loctric  power  being  developed are strongzer than women. of themselves were a guarantee of safety.
Men are 2 g \

pascaie formy with o ontimtie e of || 1012 el et S i S | 0 S e
: ; 4 i ] quaintest wills of a citizen of the|interesting one to contemplate. with less 0_‘ T PR are of no value. A building without tenants—a farm without crops—
It is an interesting edition. It is one th.at British Empire ever proved at Som-| = e a railroad without passengers—a power plant without customers—
the native of Prince Edward Island, far trom erset House. The testator is Josiah all may represent huge expenditures of money. But without carnings
home, will read with a special glow of pleasure, Doherty, a negro of Lago, West Af- they are utterly worthless and of no value—they are as salt which
for in poem, and story, in attractive illustra- |frioa whose ostate “5‘29123‘53;‘“ and R i
tion, and advertisement, it te."s of th.e Is[and’s M;Z‘:i;ej Sit::?r'\ga $1.25.0 'to the Assets are valuable only as they are tangible evidence of facilities
glor‘,:. of its PIOBLenSy and of its contribution to Church Micsionary Scciety, Doherty to produce earnings—a b.x'ilding to hold occupants, a farm to raise
the life of this continent. Jeaves 8300, piLs. 81 :inon’tlrolytto ::Zl; crops, a railroad to carry passengers, a plant to produce power.
There are many excellent articles, but one E:h,;:h,f;ens:;:' ::nhiss;mmt.) Vari- But present carnings alone are not sufficient—there must be assur-
of the best is the impreSSiOI‘l of an American ous properties are willed to the sev- ance of continuedcarnings—carnings whose future isassured by growth,
journalist who visited the ‘Garden of the eral wives named, $2,500 to cach male by continued need, by increasing service.
Guif,” and who tells vividly his impressions of child, and $1,250 to cach female c};lll]d *On the basis of this fundamental principle, what may ordinarily
its peoplev their traditions, the well kept Prwa :\é:“;‘))oh:;t L:‘gnfsse?l: Iort? be regarded as less secure obligations of one industry or business, may
homes, the sp|endid churches, and his amaze- unceasml atrmaling. :nd recently gave be far more secure than thosc of another industry customarily re-
ment at the practical absence of divorce and $5.000 to Lages Cathedral building garded as of prime safety.
crime. fund. He was an adherent of the An- The safety of first mortgages, sccured bonds, debenture bonds, or
His observations are worth noting. “This B Sl s obligations of any kind therefore is r.ncasurcd o.nl\'b'vth.circlaim upon
same little Province, which has no divorce A naval chaplain boleved in music the continued earnings of the particular business concerned.
problem, is also without a crime problem. Its as a méans to interest men in reli- Thormgﬁ st}ldcnts of investments now generally agree that the
crime rate, as indicated by convictions for ser- 8“3‘- 00 L RN bbb puhluj. utility industry t)(icx‘§ a more stable and secure hcld. for h?ng
ious offenses, is less than one-tenth the rats whl:l: w:sy ‘;ustmté; by (it 2 time investment than pr.lctx.cally any other major ficld, including
for Canada as a whole, and the Canadian rate slides, He told cne seaman, the securities of those industries in which savings banks, insurance com-
islow. The Island hasn’t had an execution in Tagpy poscecsor of a gramcphone, to panies and other institutional investors now make large commit-

ments from force of habit or favorable legal status. g
Accordingly, we have applied a series of basic criteria, such as are ;

used by scrutinizing investors, banks and insticutions, in the evalua-

tion of the debenture bonds of.leading public utility companies. These

criteria will be discussed in a series of advertisements.
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