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Mt’l Stock
Exchange

furnished by ' Johnstom
‘Ward, members of Montreal
Montreal

tock  Exchange, M cnb‘ll,r-
:‘. 156 Street,
town.) ;
—
Stocks Opened Last
Bathurst A ..o ees seces 5% 5
. Bell Tel ... . 124 124
Braz T L Pow 8% 8
Build Prod. ... 29 20
Cap Cap Com . 7 %
t":‘ui\ %22
‘an
Can 108
Can Cem ( 8%
Can. Cem pfd 85%
Can Hydro 42
Can Ind Al A 1 0
Can Ind Al B . o . ' 8
Can North Fow .. 18
Can Pac ... ... . 10
Cockshultt Plow 7

Cons Smelt ... .
Dryden Paper .
Dom Bridge ... ... 3
Dom Steel Coal B .., ... 4% 414

Dom Tex Com ... ({3
Gen Steel Wares 3%
Gypsum ... ... 5
How Smith Pap 914
Holl Gold Mines 1660
Intl Niekel . ... ... 27%
Intl Pow pfd . . ... 49
Take of Woods 10
Massey Harris . 4
McColl Front . 131
Mont Pow ... 21
Natl Brew ... ... . 3214
Power Corp ... T4
Quebsc Pow . 1514
St Law Corp 100
Shawinigan 15%
South Can 1 10
Steel Co Can Com .., ., 44
Steel Co Can Pfd ... .., 42% 42%
Win Elee ... . vee wes 110 110
BANKS
COMMETC .1s sos svsie 151
Montrel (. i. see vases 188
Nova Scotia ... A2
Royal . . ... ... 102
Bank of Canada 8%
MT’L. CURB
% { )

(Johnston and Ward)
Stocks Opened Last
Assoc Brew ... .. sieveas 13% 12
Beauharnofs ... «ee coeo 3% 3%
Brew Corp pfd .., .... 20% 20%
Brit Amer Oil ... 14% 14%
Champ Oil pfd % %
Con Paper . 100
Dist Seag . 14% 14%
Ford of Can 274 b4
Green Stabell 20 20
Imp OIL ... 17 17
Inter Pet ... 3314 83,#
Melchers A 104 - 104
Noranda ... . 3900 3910
Teck Hughesd 20 413
Walker Gool pfd 17 17

Walker Brew ...

(Canadian
, May 7—British

and foreign exchanges in relation
to the Canadian dollar as compiled
by. the Royal Bank of Canada
closed today as follows:—

Argentina peso .2564..

Australia pound 3.8764.

Austria schilling .1893.

‘Belgium 'belga .1699.

‘Brazil milrels .0683,
' Bulgaria lev .0128.

China Hong Kong dollars .5945.
Denmark krone 2167,

France franc .0661.

Great Biitain pound 4.8528.

Holland florin .6788.

India rupee .3683

Italy lire .0827.

Japan yen 2872,

New Zealand poond 3.9156.

Nosway krone .2440.

Poland zloti .1904.

South Africa pound 4 8310.

Switzerland franc .3246.

United States dollar 5-16 per cent
premium .

NEW YORK, May 7—Foreign ex-
change Irregular. Great Britain high
48450 low 4.8815; cfos2 4 83%; 60
day bills 4 83%; France 6 50%; Italy
8.24; Belglum 10.93; Germany 40.23;
Canada 99.71%.

("losing exchanges rates:—

At Montreal—Pound 4 8%; U. 8.
dollar 1 00 5-10; franc 6 61

At New York—Pound 4 83%; Can-
adian dollar 99 11.16: franc 6.50%.

At Parls—Pound 73 43 fn:
fan ddllar 15 18 fr; U. 8. dollar 15.18
%l‘“ncllé o

u gold—Pound 11s, 10d; Canadian
g:&}nr 0.23 cents; U. S. dollar 50 37

8.

LIGHT VOLONE
LOWER PRICES
ATNEW YORK

and both ecorporate and

nend 0 ns were cesy, Carler Liens
which had been good gainers after
the rail pension decision of Mon-
day, were generally. sofl and rail-
road shaves pursued a generally hes-

ygst ' Canadian 1s
4 Industrial Alcohol dropped
ik While 7 fracti .

Markets At A
 Glance

expanded. 1o slzeable
_both the gold and silver groups to-
day on the mining section of the
Toronto exchange. With the selling
prices declined to give the ex-
change index for 20 golds a drop
from 11424 to 11327 and the mis-
cellaneous mines group from 95.46
to 93,59, Base metal and oll shares
were comparatively steady.

Bar gold was off in the London
market and the selling was better

than the buying from the opening.
Bralorne worked back to 6.35, off
50 cents, to close at its low for the

year. Pioneer lost 20 cents, Wright
Hargreaves 15 and Lake Shore 5.
Teck Hughes came out in consid-
mlgs volume and close unchanged
Despite an advance in the Lon-
don price for = silver, the silver
stocks, with the exception of Bear,
sold off and failed to recover,
TORONTO, May T—
Stocks Close

Acin®si Ui (v ks abel eoiise s 34
Afton ... .ie e ens ¥ g

Coniagas
Coniarum ..
D Mincs

Granadu .. pid
. Grandaro 1
Greene 20

Gunnan 88
Halcrow 3
Harker . 5
Hollinger 10650
owey .. g
J M Cons 16

Kirk Lanke
L, Shore
Lamaque .. . Iy
Lee Gold ... ... .
Little L L ...
Macassa ...
Man East .
Maple L ..
McKenzie .. :
McKinley ... ... .
MeMillan ...
McVittie ...
McWatters
Mid Ol ... .
Min Corp .. . . . 110
Moff Hall ... ..
Moneta
Morris. K .
Murphy .
Nipissing .
Noranda ..
Nor Can ...
O'Brien
Olga Oil ...
Paymaste:
Pet Cob
Pick Cro
Ploneer ... .

Premier ... .. g0 eee
Pros Alr ... .

Read Auth ..

Red Lake .
Reno. Gold
Roehe ... ... «vv o P
Royalite ... soo vov cne vne seee
San Ant ... .00 oeer e 60
Sarnia ...
Sheep Cr
Sherritt

8t Anth ..
Sud Basin
Sullivan ..
§ylvanite
Tashota
Teck H
Texas ...
Toburn .. ..

Towagmac
Ventures .
Vacuum .

Total sales 800,000 ik
UNLISTED
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1
Stada 7
‘Sud Mines 1
Temiska ... . 1
Wood: Kirk 5

(Canadian Press)

L, May 7—An_issue of
Province of New Brunswick
"per cent ten-ysar non-callable de-
tures, due 18, was to-
day awarded to a syndicate headed
’b: the Bank of Nova tlI'lC ..l'lé

L cent
J" bid was

i
i

MARKET GOSSIP

(By Johnston and Ward's Special
‘Wire)
MORNING MARKET LETTER
NEW YORK, N. Y., May T—The
general list showed inability to
continue the advance at the open-
ing yesterday, but displayed con-
siderable firmness throughout : the
morning to climax in a rally in the
ralls when reading of the Supreme
Court's decision began, Ralls prices
fell away from their tops after the
decision was giver, especially on
Commissioner Eastman’s intima-
tion that new retirement legisla-
tion might be piesented to Con-

Threshing below 65, Harvester 39,
Southern R. R., below. 13, Gen-
eral Motors below 80, Gen Electric
below ‘M4, Distillers 2¢.and U. 8. Ind
Al at or below 41 .

Baring.

BANON’S “NOON LETTER”

MONTREAL, May 7—No marked
pickup in trading dgveloggd m.‘z&u

fress before the t session
ends, .

Stocks as & whole were inclined
to sag in the last hour, all threc
Dow Jones averages showing losses
for the day. Following a six week
advance, the corvection which set’
in about . & wéek ago probably
would have gone further except for
strength in certain specialties and
the rails so that, if the best res-
ponse of the latter to the degision
has been shown, the minor down-
trend may continue. However, the
rails: may yet rally. They have at
teast gained a postponement of the
pension expense and have the mor-
al support of the Court's opinion.
In the present congested condition
of the Congressional calendar it is
difficult to see how any new Rall-
road Pension Bill can be

hurriedly.
Laidlaw and Company.
SUMMARY

NEW YORK, N, Y., May 7—Gold
pars quoted in London at 1438 7
1-2d. vs. 144s 1d Saturday. ¢

General Motors Corp. declared
regular quarterly 25 cents dividend.

Bell system reported an increase
of 40,000 telephones in service in
April vs increase of 48,000 in April
1934,

of Treasury Morgen-
thau to make nationwide radio
speech Monday night to explain
and review the New Deals mone-
tary policiés, to. make a long ad-
dress on “the American dollar.”

_Poll of Toledo Chevrolet workers
to determine whether majority
want to return to work under
Company's proposals will be taken
Wednesday from 9 a. m. to 5 p. m:
with foreman and office workers
ineligible to participate.

Reserve Board's condition state-
ment of weekly reporting member
banks on May 1 shows increases for

week of $72,000,000 in loans and in- \

vestments, $197,000,000 in net de-
mand ‘deposits and ~ $58,000,000

time deposits. Government deposits. |

off $67,000.000,
High Low Last Off

30 Ind ., 111.60 11022 11053 0.03
20 Rails 3162 3030 3042 040
20 Utll . 1886 1856 1859 021
) High Low Last Up
40 Bonds . 9541 014
Dow Jones.

BANON SAYS
MONTREAL,- Que., May 7—The
Court’s {sion on the

Pension Act favorable to the ralls
generated a run up of brief dur-
ation yesterday. In general
day’s advance was entirely can-
celled and prices closed lower, Mon-
day’s unsatisfactory market action
in the face of favorable news adds
further evidence indicating
stocks are topping temporarily in
preparation for a fair-sized re-
action from the ourrent level.
Traders who have not. acted on my
recent suggestions -for acceptance
of partial profits might either do
80 here or place stop loss orders
under the lows established on May

1st.

In Canadian issues I suggest ac-
ceptance ot partial profits in Nor-
anda and Int. Nickel, Can Ind. Al
moved up to 11 on the New York
Curb yesterday on announcement
of 'a sale of 3,000,000 gallons of
whiskey to Schenley Distillers.
Markebwise, Can, Ind. Alco acts

very bullishly and any general dip N

in the market is not likely to af-
fect its near term uptrend.
Banon.

.BARING LETTER
Monday Afternoon i

NEW YORK, N. Y. May 68—
Wheat closed a fraction higher,
Corn a point higher and Cotton
reacted 10 or 12 points, former ad-
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rally which may ocour: immediately
is likely to be’temporary in nature.
Benefits will accrue to railroads as
a result of Supreme Court’s = de-
cision on the Rails Penslon Act,
but in addition Wall Street is in~
clined to view the inwalidation of
the Pension'Law as evidence that
the Federal Admlnialg:a,tion of

iving

is in p
a check, Some explanation for tie

disappointing action of the rails
mxybelodcedlnthe!wtthatt.he
Pension Law victory lessens ‘the
likelihood of & reduction in’wages
to railroad managements. Moreover
there is still & possibility
Washington may pess &
Act satisfactory to the
Court and then again it is not im-
possible that the lagging market
tendencies of the rails may be
simply due to the fact that this
division needs more traffic before
profits ave reco!

An analysis of U. 8, trade with
the British Empire by Royal Bank
of Canada shows that export ex-
cess of former constitutes major
portion of Great Britain’s

surplus. &1
Retail sales in Canads during |
month of March were under year

ago, Domini of Stati
index for 120 ‘chain and depart-
mental stores being 68.2 against,
73.0 last year. Gain shown over
. “Wholesale price of com-

the previous week, the Dom, Bur-
eau of Statistics reports.

The outstanding performance of
Johns Mknvlg:e is mwa?;e mmy::t
ure rospective -
s '_w ; otpn_w U. 8. Govt.
Business ' in getieral is likely to
berefit from the spending program
and Johns Manville certainly

serves.a-large nunher of trades.
Banon.

PRODUCE

(Canadian Press)

cheese prices were lower and eggs
narrowly higher on the Montreal
dalry and uce market ~today.
The butter market was generally
quoteda&nwﬁ 1-4 cents &
pound for carlots or less of no 1
down 1-4 of a cent. Small lots to
retaile:s brought 23 cents & pound
for solids and 24 cents for prints.

No 1 Ontario cheese brought 10
to 10 1-4 cents & pound for cur-
rent arrivals, down halt a cent
from last week's final quotations.

The egg market moved up slight~
1y to 20 cents:a dozen ' for A-large,
18 oents for A-medium, 17 12
cents for B and 16°1-2 cents for
O graded shipments in carlots or

less, \

No 1, Green Mountain _potatoes
‘were unchanged at 48 cents per 80
pound bag of Prince Edward Is-

N. Y. Stock

Exchange
:&ut'lvtl.:sn furnished by Johnstos

real  § Mo
Curb_Market, 156 R.lohlel'lond Street

“Quarterly Quotations”

The May edition of Q:
comprehensive ‘list of

uarterly Quotations giving the current market prices of a —
Canadian Government, Provincial, Municipal, public

utility and corporation bonds is now available.
A copy will be gladly forwarded upon request and we invite investors to avail .. §
themselves of this opportunity for appraising and reviewing their holdings, < b

Charlottetown).
. (s} _»‘ K
o W.C. P CoMPANY = ||
P . W. C. PITFIELD & COMPANY . [}
e em .. i Limi - \
ﬂllunc?um : . ted 4 3
Amer Can 157 Hollis Streee HALIFAX Telephone B-7169 {
A: gﬂorr l’;_ou“ VANCOUVEE  TORONTO  OITAWA  MONTREAL QUEBEG  BAINT JOHN  MONCTON 4
Am Loco Correspondemts: : ! : :
Am Rad ... ... 4
.tm ls";lwumlgrm 314 s nwl?m“! T;.‘.‘.“.;'.;‘..“"'"‘“ 4
Am Sme! (g 4%
Am Sugar ... . MANNING & CO. LTD, ‘AGOSTINI BROS, 7. GEDDES GRANT
Am Tefu;el % lﬁ% Barbados Trinidad Jamaics Lrp.
Am Tob B .. 85 .
Alasamner i
Auburn Auto 19 mg T B Bmelt ... .or +-onv 112y 111 4
Bald Loco .. i AR Al g ‘
JINE AR 8 B ak #x|  Currencics dre Bred Pervacron |
Barn Yoo wwale . 8% 81 | Warner Bros Co ... .... 3 3 SR AT . :
Ben Asvtlenetlmn‘ i e LM% 244 | Warren Broy 1548 225; «© Stalllon Negfo
s C nfon . 4 anadian . Press)
Brigge ... . West Elec .. . 43% 43 MONTREAL, ’
B A M. , May 7—Currencies
oo Ada At Woolperth..Co 8% 59 | were jrregularly lower on Montreal Of The we3t
‘U(:ll: 1?:1 i Yellow Truck 2% 2% | foreign exchm_ges‘ today in light £
LS trading following resumption of Regist —t' —N 12381
s Thrash . M' i ll activity after the long weekend egistration No., 12351,
. iscelianeous holiday. The pound sterling eased Enrolment No. 11,

tum Gas Blec

—_—

(Canadian Press)
MONTREAL, May T—
Wheat, nor no 2 94.
Barley, C W no 3 54.

el et lg% Oats, C W no 2 58,

m Gas . 2384 Oats C W no 3 47.

on 8]1 8 Oats feed no 1 45.

n

T ’5}2 ﬁl‘ggur spring wheat pabenf.s, firsts
QNI }z)ud Y 21% 1"1
3 T Dupont 96% our seconds $5.00.
st Kodak ... ... .. 130 Flour bakers $5.00.
uleecanto thite Qo 20% | Four winter wheat patents.

[Blec Pow LiglLt
Bris

2% | ‘cholce $4.10 to $4.15.

first Natl Btores .. 46 Flour white corn $5 50 to $5.60.
Preeport Tex ... 21 Bran ton $27.25 to $28.25.
CERUANPIAIL Jticle b % 1% | Shorts ton $28.25 to $29.25.

Gen Foods . 33%1 Middlings ton $30.25 to $32.25
domilon 30 Rolled oats bag 90 Ibs $2.95.

Samitub e i e Hay no 2 per ton carlots $13-00.
Goodrich RubD .vs erv ue Cheese No 1 Ont current 10 to
};oollllyearl,lllub i 10 1-4

Graham  Paige . Butter, no 123 to 22 1-4

Great West % k

Nkt Won: bus Fggs in cattons A large 24.

%lutlll !1\{1“ Eggs A medium 23

n T es

Int1 i\{?«l-kol gg: ‘é ?,

Johns ‘;\lun § Fges C 20.

Kan City South
Kelvinator ...
Ken Copper .
Lambert Co
Lig Myers.B ...
Liquld Carb .
Loews Incorp ..
Loose Wiles Bis
McKeesport Tin
Mack Truck .
Math Alkali .
Miss Kan .

Potatoes no 1 green mits-35-40.
N. B. mts 45.
P.E. 1 48.

VONTRTAL
EXCHANGE

1-8 of & cenf at $4.85 1-4 while the
United States dollar was off 1-32
of one percent at 5-16 of one per
cent premium, The franc remained
unchanged at 6.61 cents.

NEW YORK, May 7—Sterling
developed weakness in the foreign
exchange markets today while the
Canadian dollar and the French
franc held fairly steady.

The pound closed: at $4.83 3-4,
near its low for the day,-for a loss
of 1 1-4 cents, The Dominion dol-
lar was quoted at a  discount of
5-16 per cent against 1-4 per cent
yesterday. The French franc, clos-

Will stan
the owner’s

Mares at

can be met
between 10

L-7307-5-7-4i

field, for the season of 1935

Terms reasonable.
Mares from a

J. NORRIS SINCLAIR,
Owner in charge,

d for service aw
stable, Summen

owner’s risk,
distance |

by arrangement
a.m. and 3. p.m.

ing at 6.59 1-8 cents, showed &
1oss of .00 1-8 of & cent.

LIVESTOCK

—

_ (Canadian Press)
MONTREAL, May 7—Offerings

Wheat :—

May ... .-

Natl Bis ... ... .
Natl 'Dairy Prod
Natl Pow Light .
New Haven ... ...
New York Cen .,.
North Amer .
North Pac ...
Pac Gas El
Pack Mot .
Penn Rail
Pub Ser N J
Phil Pet
Pallman Co ... .
Radio Corp ... .
Radlo Keith Orph
Rep Iron Steel ..
Safeway Stores ..
Sears Ltoebuck ..
Shell Union Oil
S8im Co
Socony Vac
South: Pae
South R
Stand Brands .
Stand Gas Elec ...
Stand Ol Calif .
Stand Ol N T .
Stewart Warne:
Studebaker ... .
Thermoid ... .
Texas Co oo wvee senee
Tex Gulf Sul ...

Tim Roll Bear
Union Carbide Carb
Unlon Pac

United ‘Alr .., o e
United Corp ... .. 2
United Drug ...

lands, 46 cents for New Brunswicks
and 35 to 40 cents for Quebecs.

United Gas Imp
U S Ind Al ... ..
U 8 Rubber ..

5% | mained closed

ic and d D

g over the extended weekend induced

‘raders to remain aloof from deal-
'ngs on the Montreal Stock Ex-
1456 hange today and after a brief op-
5% ° -ning flurry of activity prices were
15y | nclined to easiness in light ' turn-

over.
;‘V- Strength in'alcohols was noted at
20% | the start following steady buying
of the group in New York yester-
36% |day while Canadian markets re-
14 in observance of
i Jubilge Day. Smart gains were reg-
30% |istered early in the session but
37% | heavy profit-taking set in to wipe
14 |out the edvarkes and substitute
141 | narrow declines. Canadian Indus-
trial Alcohol closed down 1-4 atb|
10i4 | 9 7:8 ‘after touching 10 3-4 and the |
1§-k B sharés hit 9 3-4, only to sell
down to 8 4-8 where it showed &
44% |loss of half a point.
o1t Yesterday's ruling by the United
352 | states Supreme Court against the
Z‘E rall pension payments failed to
provoke a bullish market in Wall
325 |gtreet contrary to expectations, and
traders here followed the example
121 |of the larger centre, almost com-
pletely neglecting rail stocks. Can-

11 shares: bonds $4.555.

on the two local livestock markets 400 10 e
Sodey totalled 3506 Tead. quly L LT e o
Cattle receip wer: 758 he;ui. S Y &
Cattle trading opened fairly active orn i— Bk oy 'g
with prices 25 cents or more higher. Ay ) g;:g i
Plain to medium cows and fairl gept . 703% 7614 ¥
steers made the greatest ~gains. i 3
Good steers sold from $6.50 to $7.25 P
with' the odd steer picked out ab 2T -na g
$7.50. Medium steers were from S35k 3% :
$5.75 to $6 25 with fair kinds ar- i |
ound $5.50 and common steers i |
from $.50 to  $5.25. Helters i WINNIERG, (e 7
small lots ranged from $3.50 -~ S ‘

| $6 with e top of $6.25. Cows of
the big-bodied dairy type in good
flesh sold around $4.50. Well fin-
ished cows of beef types made
from $4.75 to $5. Cows of medium
quality were from $3.50 to $4.25
and common butchers from $2.50°
to $3.25. Canners and cutters sold
from $1 75 to $2.25, and bulls were
swrong at $2.75.to $4 50,

cholce 6.50 to $7.25; medium $5.50
to $6.25; common $4.50 to $5.25;
steers over 1,050 1lbs,
choice 6.50-to  $7.25; medium !
$5.50 to $6.25; commaon $4.50 to
$5.25; heifers, good and choice
$5.50 to $6.25; medium $4.50 to
$5; common $3.50 to $4. Cows,
$4 50 to $5; medium $3.50 to $4.25;
common $2.50 to $3.25; Canners
and outters $1.75 to $2 25; bulls $3.75.
good $4 to $4.50; common $2.75 Ewes $2.50
to$3.76.

Calf receipts were 1,179 head. Re-
celpts of calves were light and
sales were active. Prices were

Hogs were 25

cents and up to 50 cents higher
than last week. A few good calves

. GRAIN- |

(Johnston and Ward),
CHICAGO, May 7— o

gSteers up to 1,505 1bs, good and | plain kinds around $3.50 %o $6.70
Comaiion light kinds sold as low

$3.

Good and choice veal $5; comm=
mon and medium $3 to $4.50.

Sheep receipts were 217 head. A
few top lambs sold by . weighl
brought $14 per cwt. and the bale
ance of the lambs were from $¢ t%
$6 each, Sheep
to $3.76 with & range of :$2.50 W i

$12 to $14; common $4 to $5 each, !
Hog receipts

brought $9.25 fed and watered,;'
mostly generally estimated to be 25| with $1 per hog premium .on sel= {

ects. Butchers, heavies and lightd ©
were $8.75 and extra heavies $8.23,

High Low Las

AT

were mostly ‘3'5.1;
1

A

40 $3.75; lambs, good |

were 1442 headi!
cents higher, Beacons |

g

adian Pacific was unchanged from were picked out at $5. Fair to | Feeder hogs were sold as high a%
(03, |Saturday. Total sales were 14,650 medium quality calves were sold in | $9.76. Sows were from $6.75 b(“
straight lots at $3.75 to $4 with | $7.50. - e ‘4‘ 4
g 4
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: ' - FOR MODEL “DV” COUPE 4

F’OR twentyz;-‘u the Dodge ideal has been an iun of manufacturing ience. Scientific res o : fhesd f

open book. “To build so well that Dodge istribution of weiﬁh uces the amazing come — _ i

will ‘must_grow and endure.” Dodge good: e O Airglide Ride. Patented Floating — DELIVERED IN " i

) w&e:;;hedhﬁxdwuqmof Power engine mountings b engine vibration. —— - RS i

: bettee by : It is natural too for you to expeot a hundred ke - h

1o T Dodgoallatosl body ofto-y, athough the othert‘a::ummnkingomnom Tafety,comfort —. CHARLOTTETOWN = 4
It Pl p construction, is a true  and long life in this ew-Vale Dodge. Look for — Ko

d:""'d““ - raage body.ever built—  them and you will find them. Compare Dodge — i
Dodge coupe of 1 Sy ruthlesaly with the other cars in its price class — — B ..oy
Wﬂyﬂnﬂkh&ummmhdm and beyond .. . then drive the New-Value Dodge. &
[ " ; - y
DISTRIBUTOR . l'.‘G. IVES, GHARLOTTETOWN, P. E. L s
i
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