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¢hls weel and will have u decided effect marketwise. First of all there is the
gews from the steel centres. Thia will shew when it is mude publie tomorrow,
Wednesday, a gain in production os compared with lart week. Tncre is expected
@ decrease in tire prices which {s due this week. This may rnn as high ax 1234 pee.

Wall Street is disposed to maintain a conservatively bullish attitude but also
weuld be d to its .opinion at once on the slightest sign of renewed

ressure,

nllr:;'hcl‘ change In ownership In Manufacturers Trust Co. can be set down as a
esustructive factor.

1t would be advisable for the trader who has heen paying close attention tn C.
the stock market to look into the bond situation. Good profits are to be collected
{u the bond section. It mnst be remembered that funds which are now idle will
be put to work firat of all In bonds. It will be recalled that purchase of the motor
shares was advised here last week when these issues were selling much lower.
ghose who bought these issues lust week should watch carefully the news from
the metor show and should begin to take profits.

distinctly inferlor to Canadian and
disposed of mainly for stock feeding;
although the quality has improved
recently. Early in November the
German subsic’y or rebate was with-
drawn, and the situation is now
quite different, the trade with Ger-
many having practicaly ceased for
ing the past two or three years Ger- |the time being. Providing that no
man oat products have been sold at [further assistance Is given to Ger-
such low prices that both Canadi man mill it should be possible
snd American exporters have found |for Canadian ryolled oats and oat-
this market unprofitable, with the | meal to regain thelr former position
rosult that only a very limited |in this market. The best opportuni-
smount of business has been trans- |tles are in oat products for stock-
scted in the North American varie- | feeding as the Scotch millings en-
tles, writes H. A. Bcott, OCanadian |Jjoy a favoured position f6r human
Trade Commisisoner at Liverpool, in | consumption.

the forthcoming 'issue of the Com-
mercial Infelligence Journal. Ger-
man competition has been facilitated
through a system of Government
rebates or eubsidies which have en-
sbled German millers to offer at as
much as £3 per ton less than Can-
wdian, Generally speaking the bulk
» German importations have been

ROLLED OATS AND OATMEAL
TRADE IN NORTH OF ENG-
LAND
' while Canadian rolled oats and
patmeal under normal conditions are
exported in considerable quantities to
the North of England market, dur-

A SUPERB CELERY

DECATUR, Mich., Jan, 5.—The cel-
ery crop here is estimated to be 20
percent better than last year's de-
spite the drought., Dry weather seems
to have aided the 'plants, growers
say, for roots are deeper and plants
more s&lxbby.

e ]

CANADA’S PROGRESS IN
GOLD MINING

taken suddenly ill. She was removed
to her home.

will be extended to Victor Madden,
. ‘N. R, engineer at the new hotel
at the loss he has sustained by the
death of his mother,
Grace Madden, who passed away in
the Hotel Dieu Hospital, Moncton, on
Sunday, after a prolonged illness.

examinations held throughout
Dominion last October the follow-
ing were among the successful cand-
idates for stenographers: Grade 1I:
Ethel
Stewart, Helen
Cecelia Cheverie, Ernestine Thelma
Teed and May Kathleen Osborne, all
of Charlottetown. The following sc-
cured Grade II certificates: Gertrude
DcDowell,
McDonald, Cardigan,
Sutherland.and Marjorie Stewart,
Charlottetown.

At the regular meeting of Memorial
L. 0. B. A, No. 266 held December

— | ur

Bell; Inner
Crockett; Outer Guard, Sister Mary
Gayi Senior Member,

| Cockshutt aibieiiges
Dom Bridge .. ...| 5
Dom Textile ..
Fraser Cos .. .
Gen Steel Wares ..

SADLY BEREAVED—The sym- | Gypsum .,
pathy of many friends in this city }m'l" gi"k“f" ----
kel e

Massey-Harris .
{Mont Power
McColl-Front
Natl Brews 5
Natl Steel Car
Ogilvie Milling .
Price Bros
Power Corp
Quebec  lowe
Shawinigay
Steel of Canada
do Pfd .,
Simons, H
Winnipeg Ele¢

Mrs. Mabel

SUCCESSFULLY PASSED—At the
the

Commerce
Montreal e e tihe
Nova Sceotin .. ...
: ’ Royal ... ...
Jean Sutherland, Marjorie

Isobel MacDonald,

Graini Exchange

Anna B,
Ethel Jean

Summerside, (Special to Johnaton & Ward)

CHICAGO
Wheat High
65%
o0 80%
Mayitosiei mli 50, 89

INSTALLATION OF OFFICERS—

13th the following officers were in- :\',m:(,h‘ 1:,"‘
stalled for the year 1931:—W. M. Sis- | May ... 343
ter Margaret Campbell; D, M. Sister WINNIPEG
May French; Chaplain, Sister Lilllan |
Wheatley; ‘Recording Secretary, Sis- _‘,‘,,';."‘f”“ _________ ”,'71': '5’;‘?:‘
ter Jessle L. Larter; Financial Sec- (‘}Iﬂs teoen e e 58l oGy
retary, Sister Beatrice Waller; Treas- jyiy. .. 28%

er, Sister Elsle Wheatley; D. of [May .. 277
Ceremonles, Sister Gladys Down; Lec | MT. HY'CUANAN SCHOOL
turers, Sisters H. Bowman and Grace EXAMINATION

Guard, Sister Agncs

The semi-annual examination of

Sister May | vy puchanan School was held on

ANADA is the only important gold-producing
country which is exsect to increase its ouiput

of gold during the next decade.

Since 1915 U.S. production of gold has dropped from

101 million dol

s to less than 44 millions, while

Ontario has advanced from 8 millions to 33 millions.

Our

JANUARY MARKET LETTER

in an article on gold production, indicates how the
industry in this country, despite the depression, is

forging ahead. A copy will be sent on request.

JOHNSTON ~~WARD

BENJAMIN ROGERS, JR., Manager.
Telephone Nos, 641—642, Gordon Bldg., Grafton Street, Charlottetown

Members: Monireal Stock Exchange, Montresl Card
Market, Toromsto Stock Exchange, Winnipeg Grain

ity

Exchange, Chicago Board of Trade,

New York

wrb (associate)

|after which refreshments were served..

Stewart Jones & Co
: Correspondents of

Greenshields & Co.

Members of the Montreal Stock Exchange

8 Great George St, Charlottetowa

Our January.
Offering List

e s o will be of assistance

to investors

Containing oyer fifty well selected issues to choose from
grouped under the following classifications:

Government and Municipal
Bonds ..... '
Public. Utility
Industrial .,

\
Yielding from

ceriesiieens 450% to 5.25%.

485% to 6.90%
.+ 510% to 8.20%

For the convenience of those anticipating funds later in the
month we will gladly make reservations now for deferred

delivery.
Copy on request,

Eastern Securities Company

LIMITED

W. H. V. DUNBAR. Manager

Charlottetown

St. John Montreal

- Moncton, Summerside, Fredericton

Halifax

Walker; Guardian Brother, 'C, W.
Bentley; P. W. M. Sister A, L. Af-
fleck. A pleasing feature of the ev-
cning was the presentation of A. P.
M. Jewel to Slister Affleck, who so
capably filled the chair during the
past two years. Two other sisters who
had recently taken part.in an inter-
esting event were also remembered,

Tuesday afternoon, Dec. 23rd in the
presence of a number of rate payers
and visitors. The school was very
artistically decorated by the teacher
assisted by a few of her pupils and
to complete the Christmas cffect in
the corner of the room stood a mas-
sive tree laden with girts for teacher
and pupils. The examination of the
various classes was conducted by the
teacher, Miss Annie Murchison, Aft-
er thc’exumination, Harvey Bishop,
a former pupil of Mt. Buchanan
School, now a student of P. W. C.
was called to take the chair and the
Miss Jean McLaren, R. N., New following programme was rendered
Perth, left for Montreal yesterday 'with great credit to the teacher _who
morning to commence her duties at }took 50 much time training the child-
the Royal Victoria Hospital, where | Ten:

she has accépted a position. Opening chorus, Merry,
Christmas, by the school.

Grectings by Josie Docherty, Kath-
ryn MacLeod, Dorothy MacRae.
Recitation, by Doris Buchanan,
Christmas Drill by 8 puplils,
Recltation “Keep your Smile Pin-
has ned on,” Mary Buchanan; Drill,
and | The Boy's Time, by Atwood MacRae
and John Buchanan; Recitation “If
You're Good,” by Dorothy MacRae;
Dialogue, “A Christmas Lesson,” A
Christmas Lullaby by Mary, Margar-
et and Doris Buchanan; Recitation

PERSONALS

Mvs Joseph Bulger, Hope River,
was a visitor to the city on Monday.

Merry

The Misses Ruth Connorsand Violet
Daley left yesterday morning on .re-
turn to Halifax after spending the
(holiday season with their parents.

Miss Muriel Johnson, who
been visiting her parents, Mr,
Mrs. W. A. Johnston, left yesterday
morning on return to New York.

Friends will regret to learn that
Mrs, Jenkins, wife of Bailiff Ernest

Jenkins, has again entered the|by Josie Docherty; Drill “Health
Prince Edward Island Hospital for | Doctors” by Josle, Kathryn, Mary
treatment. and . Dorothy; Recitation “Family

e —— Troubles"”, Margaret Buchanan; Mer-

Mr. Harry Whitlock left yesterday
morning for London, Ontario, after

ry Christmas Song by six girls; Reci-
tation “Christmas has Come' ' by

spending his Christmas and New
Year's holidays with his mother, Mrs,
C. J. Whitlock, 28 Elm Ave.

Kathryn MacLeod; Closing Chorus
“Christmas Time by the School.

A vote of thanks and appreciation
was tendered the teacher on behalf
of the parents and pupils by Mrs.
yesterday morning for Woltville, N.§ ;0 nicholson, a former teacher of
8, to resume his studles at Accadia |y puchanan School. The motion
University, after spending a very en- | gu0 ceconded by Mrs. Monty = Mac-
joyable holiday at his home at 8t. y.q 1y o few words the teacher
Peter's Bay. thanked one and all for the interest
taken in the school work and the

Mr J. Gordon Sutherland, left

Mrs Patrick Butler, was a passen-

"evening returning to her home at

pleasure she has taken in teaching.
This is 'Miss Murchison's third year
in her home school which goes to
say a great deal in her favor as a
teacher.

Santa Claus now appeared with his
jolly smile and quickly stripped the
tree of its many gifts after which
the teacher treated the visitors and
pupils to home made candy, A very
happy afternoon was brought to .a
¢'s'e by the singing of the National
Anthem.

ger on the western train Tuesday
Glengarry Lot 7 after visiting her
mother in Charlottetown ' who has
been seriously ill,

—_—
ADVOCATES USING LASH

OTTAWA, Jan. 6—Corporal pun-
ishment, in particular the lash, is one
of the most effective of modern crime
deterrents, in the opinion of Briga-
dier-General St. Pierre Hughes, head
of the Canadian Penitentiary Soclety.

1:Keep Douglag’ Egyptiah Lini-
ment bandy. A sure, speedy remedy

COUGH BRINGS VOICE TO
THIS TERRIFIED WOMAN
Several weeks ago Mrs. John

Colidan, Locust Gap, Pa, was held
oning, soft corns, warts, scald feet.!up by a thug just outside her front
Invaluable for Inflammation and|door. She was so frightened by her
muscular rheumatism, 5 experience she lost her voice. While

for burns, sprains, felons, blood pois-
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By STEWART JONES & CO., Charlottetown
Correspondents ot Greenshields & Co., Montreal
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Call mouney 114 p.e, the latter month being almost 2,000,000

k.w.li ahead of that for September, 13,-
0 k.

O

MONTREAL w.h. compared with 11,946,600

er, and only slightly more in

AN 4 11 ESpetian s s i The shortage of water affected
Alberta DPacific Grain ., .- the wutput of Winnipeg Eleetrie and
KOS e B Manitoba Power during Novembhe he

£ combined total compuring as 45, 00

K Py kaw.h. with 46,567,400 for the moith of
B. (. Power October.  In  British  Columl Dust

Kootenay showed a slig
Noven

H‘ullllim: Produc
Canada Car

Canada Cement .. ugains ).860 for October. B. (. Pow
Canada Power and 1 er and ) ern British Columbia Pow-
Canada Brewing er. showed total output sllghtly down

Dominion Bridge ... ...
Foreign Power Securities
General Steel Wares ...
Hom= Oil ... .., ..,
hnperial 0il .
Industrial Alcohol
International Nickel .., ,
International Petrolenm
1 sy

from October, Ou the whole, the group
of seven power producers that are arso-
ciated with Power Corporation of (un
ada showed an increase of over 00,000
k.w.h, for November compared with Oc-
tober, the total being 144,638,477
3846106 for October, and 13
for tept:mber. November figure
a new high output of this group for
any month in 1030,

McColl Prontenac
National Breweries .., ...
National Steel Car ... ...
Canada Bronze ...
Canada Malting
Dominion Tar .
Noranda ... ... .
Power Corporation
'rice Bros. ... ...
Quebec Power

CANADIAN PACIFIC:

After an unbroken series of decreascs
in gross carnings over the corresponding
months of 1929, up to the end of Novem- |
15 ber, 1930, the Canadian Pacific Railway
y Co. broke away from this rosition for
the final month of December, and show -
ed an increase in gross over 1929 for the

Shawinlgan first wmonth last year. Thig inerease
Smelters ... . amounted to 8780000, Ag a result, it
Steel of Canada ... .. 40 may be ussuwed that a substantial in-
Steel of Canada Pfd. . Vs S444 [ erease in net will also. be shown for the
DN O 1§ A e S A R Se g wmonth of December, following upon in-
Winnipeg Electric ... ... ... ... 1414 jereases dn net in November and also in
August and September, 4 wouths out of
NEW YORK the 12, a creditable showing under (he
difficult operatin ronditions and
Amcrican Can ., ooeed ao ww 11475 | deelines in mo i
Al R R S R TSN et ) (a8 agaivst 1020,
4 3 . . ings for 1 > in the ne or
Bondix DRSS S TR s % hood of $181.000,000, allowing for special
Consolid M Ind; ooy 121y Hineome, which will ‘show a deellne from
Consolldated Gas ... ... ... ..o SO 11920 of slightly less thun 2000000
Comierclal Solvents ... .., ... 1613 |The last ten days of December added

44444 6,000 1o the company’s guin over 19%).

ACTIVE BOND PRICES
t(‘uui'uu.n‘m.\ SECURITIES :

rnationnl Iarvestel

4 |
Kennecott Copper . " “.\hilihi O
Moutgomery Ward . ! Bell Tel b

Niagara Hudson Pov B C Pow 00
Paramount Publix . Can  Cem 17

Poor and Co. B ... ©Can Steam . 1941
) 100 Ve

|
cupine and Kirklund Lake arcas, show- ¢
DOMINION OF CANADA BOANDS

]

ed 1 new high record of production and
consumption of power during the wonth . kel v i
of Novewber, amounting to 32,615,520 ) (TAX EXEMPT ISSUES)

k.w.h. This compared with 31, for
the month of October, and 50,512,500 06 Oct 1 100.60 101,00
k.w.bh. for September, and _smaller [9'2 p¢ 102,00 108

amounts for the earlier months of the
vear. With several of these gold wining
units increasing their capacity for this
year, it secems probahle that  Canada
Northern will continue to show increns-

(TAXABLE 18SUES)

ing output month by month for some (3! pe ... ...
time to come. Saipe L.y e
Southern Canada  l'ower, wiich  had 4% pe
fallen down in its output since " the |ipe ..
Spring, showed consecutive increnses for |4% pe Oct 15, 1
414 pe Feb 1, 1946

October and November, the output for

'IN MEMORIAM

MR. ERNEST KELLY

way, city, Alice and Lillian at home.
The sons are Leo of Philadelphia. and
Wallace of Boston, all of whom will
mourn the loss of a kind and loving
father, and ever keep his memory
green as long as life lasts, His fun-
cral took place yesterday afternoon
to si. Dunstan’s Basilica, where the
services were conducted by Rev.
George McDonald. Interment took
place in the Roman Catholic Cemet-
ery, the services at the grave were
also conducted by Rev. George Mc-
Donald. The pall bearers were Thom-
as L. Smith, James Fardy, FPFrank
Christopher, Anthony Flynn, John
Connolly and Hugh McCarron,

Word was received in the city early
yesterday morning of the death of
Ernest Kelly, son of the late Conduc-
tor Prank Kelly and Mrs. Kelly, Al-
though the deceased had not enjoy-
ed good health for several months
and was recently discharged from
the hospital, a letter received by rel-
atives here at Christmas stated he
was improving. The telegram yester-
day|was as a consequence a great shock
to relatives and’friends. The late
Ernest Kelly will be kindly rememb-
cred by a host of friends here, es-

Small Boy—Mister, you sell motor
car parts, don't you?

pecially by the members of the 2nd | Accessory Dealer—Yes, my boy,
Seige Battery with whom he served Gmall Boy (clisplaying old inner
overseas, At the conclusion of the war | tubc and a rear light)—Well, now

he returned to this city where he how much would the rest of ‘em come
remained for a year, when he went to?

to Boston and later to New York |
where he was employed as a private |
detective. No arrangements for the

‘:Externally or Internally, it s
Good—When applied

|

Oil opens the pores and penetrates
" the tissue, touching the seat of the |
| trouble and {mmediately affording |
The many friends of Mr. John @ relief. Administered internally, it |
Prunty, oity, aged 75 years, will re- | will“still the irritation in the throat
gret to learn of his death, which took | Which induces coughing and will re- |
place on Saturday, January 3rd. The  lieve affections of the bronchial
deceased although ot in robu:sc‘l tubes and respiratory organs. Try it i
health for sometlme, was about as “nd be convinced. |
usual till Christmas day, when he |

S DL MG P l’““‘-—u——i

fully away on the above date, forti-, ;
fled by the last rites of the Roman |@ C. M. Lampson & Co.
LIMITED.

Catholic Church. The late Mr. Prunty
was of a qulet and kindly disposition 64 Queen Street
and honest In his dealings with his
fellowmen. Before his health gave
way he was employed at Bruce Stet:
art’s L#., a5 & boilermaker, and was
a faithful (orkman, He will be missed
by his friends, but it is in the home
more especially he will be missed,

MR. JOHN PRUNTY

Public Auction Sales
oF

: EAW . I'URS
Shipping bags will be furnish-
ed without charge by applying:
to R. T. Holman, Ltd, Sum-
merside, P. E. 1.

hanging out clothes recently she was
seized with a coughing spell. When
¢he had finish=d coughing she found
she hag recovered her voice

Many an honest man stands
‘ced of help that has not the
0 beg it

in
face

B i

|1y, Roxbury, Mass., Mrs, Michael Con-

where he always showed kindness and Represented by
fidelity. He leaves to mourn the fol- |l Alfred Fraser, Inc.
212 Fifth Avenue

y ) s, . Wil Kel:
lowing daughters, Mrs, William New York, N, Y.

(53 v

Y THE MONTREAL ' Dominion OF

Penick ‘and Ford .., ... ) 19044
Radio: 50 0 ay, GOt 1960
Sears Roebuck .., “r R )
tandard Ofl of New on Gat . 'ow
terling Securities A ... tat . Vow .
Studebaker ... ... Mon ¢ M Co 5
‘eliowr Truck .. f 5 Ment Pow
Kox B MR EalS i i Sl i i Mont TPow
(B0 8 e FTd L e Mon
Chrysler ... .. Mon
General Motors Mon m 83.00
Vanadiom ... ., . wed a0 Que Pow 101.50
L gt L B G e e S Pow |
> Shuw Pow b
BANKS * (Lnit Secur . b1
i
Bank of Nova Scotia ... DOMINION O FCANADA bl
Bank of Montreal .., ... ... | GLARANTEED BONDS
Bank of Commerce ... ... ... . : - |¥
Royal Bank ... ... |Mone H 1, 5
{CN S Ltd
MARKED REVIEW FOR JANUARY ¢, U N 1= . )
1931 ; HENIER
G N R
CANADA NORTHERN TOWER: l: X {f .
INER
Canada Northern Power Corp. which ¢ N R ape
supplies power to the two chief gold- (U N R . .. Hpe 1969
producing districts in Canada, the Ior- (¢ N K. .. Jpe 1970

externally by
funeral have yet been announcd. 'brlsk rubbing, Dr. Thomas’ Eclectrlc'
|

London, E. C. 4, England ‘

st

CURB MARKET Canada Bonds

(Special {o Johnston & Ward)
Stochs Open High Low Last
*Asso  Breweries .0 7 1 7 5 0
. Associated  Oil 21 War
Big Missouri 19 0| 41
Brit Amer Oil ... L1 15 1515
Can Dred v Dock .
Canada Malting ../120,n 13
Canadian Viekers .0 4,
Canadian Wine ...[540B It
Carlings  Brew ... | 1%
Cosgrave HRBrew
Dis Corp-Sea

(Special to Johnston & Ward)
Bid Asked

5 10311100.76/101

b 1

Loan
Nar Loan
Viet ey Lioan
Vietory Loan
Vietory  Loan
fienewal .
funding

Eastern Dairies
['1Tydro-Blec se
Imperial " Oil
Imperial T¢ e
Int Petroleum
ot Utilities A
Int Utilities B
l.ake Superior
Norau '

100
o 8414 95

New York
- Exchango

(Special {0 Johnston & Ward)
Open } Low Lust N

Air. Redue 141037 1013, 1020, Sim  Co ..

Alleg Corp ‘ S Wething

Al Chem . ¥ 4 8 Pacific
. 5 | South Rai!

Awm Can
Am C F

: Thermoid
lebaker

Ana Cop .,
Atchison
Bald Loco

Beth
Briggs

Steel

Cont Oil

Cal Hecla

C  Pacific

¢ de Iasco . Bros

C-Nairn . West Union

(*heas Ohio .. West A B =
Chrys Mo | West Elee Tl 02041 95%|4-17%
Coco Cola | W-Over i 1 | [y
Col Carb . Wool Con { 57T |

Col F Tron Worth P 64 3|

Col G Elec 1 X T Coach 1014 | 101

C'ol Graph . L SSRGS S
EYES MEAN KNOWLEDGE

Cons  Gas

Cont Can

Corn Pro

{;e\'\ ﬂilrljl ROCHESTER, Minn, Jan, 6.—
' Ninety-five per cent of all men's

E I Dupont .|
]

* | knowledge comes through the eyes,
according to Dr. W. J. Mayo, interna-
tionally known physician, who point-
! ed out that tewer animals are guided

Gen Elec .
Gen Toods

ien Mo ]
;,:,":mul "Rub | by 111‘:11'. sense of smell and othsr
Gdyr Rub . censes are secondary. Man has devel-

Grigsby
Hou: 0i} .
Hud Mo
Hupp Mo .
Int Harv .

' ! cped his intelligence through the ‘vis-
o ;“ | ual sense, only one directly connect-
's | ed with the brain. Other senses of

1','.': -{-‘;“;‘“c man are inferior {o that in the ani-
yghnsatin mal, the doctor said,
Ken Cop . ..

Important to Fox Ranchers

Myr. Aarons of the

LEVIN FUR CO., LTD.

who has been buying furs at my office all season, in-
tends leaving for Torento, Saturday morning. 'l‘!\osn
having Silver Fox Skins to dispose of will find it to
their advantage to sec Mr. Aaron hefore Saturday, as
he wants to buy a quantily of skins hchrc leaving.

B. R HOLMAN

BUYING SILVER FOXES
BRING YOURS IN i
Mr. S..Harvey of o

Shapiro Maurice Harvey Ltd., Montreal
and Toronto, will be at Dillon & Spillett’s
from Dec. 26th, and Days Following and
will pay Highest Prices for Silver Fox
Pelts. 'g';

Silver Fox Pelts

I am still buying in this markel. Just received ad-
ditional orders for 10,000 pelts,

Bring yours to me for valuation.

PAUL SCHULZE

Care of Lester Douglas Water & Queen Streets
Charlottetown

SILVER FOX PELTS

I need a large quantity of silver fox skins and will
be buying this week at ‘he ofti<e of

J. D. JENKINS, Grav
1 need some good, bright, skins ard will n: ¢
prices. Call and show me your pelts heiore selling.

BERNARD ABNER

-




