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MARKET REVIEW FOR MAY 23, 1031

COMPANY:

One of the sound investment secur-
ities thar is suffering te g
thrown on a market A
ers, i3 the stoek of Bell Telephone (o,
1a, which has slipped off coun-
st few days, and is now
the high

ints below

Q

be-
re of buy-

age an earning power substantially in
excess ot the dividend rate.

This rate har been in effect without
change for over forty years, since the
beginning of 1801 fThe stock todny is
golling at the lows of 1025 and 1926, At
present levels Bell Telephone stock ap-
pears to be an attractive purchase for
‘a sound Capadian investment.

or 0% p.c. How
been contributed
in the respective
fields 1is interesting. In Peru, average
wfonthly output this year works out at
724,446 barrels, a contraction of 113,836
barrels from the monthly rate during
the first four months of 1930. his cur-
taliment works out for Peru at about
13%4 p.c. In respect of Colombia the out-
put for the first four months of this
year has shown a monthly average of
1,610,352 barrels. This is a relatively
gmall average decrease of 50,784 I)xnrrt'{s.
or only about 8.1 p.c. From this it will
be seen that so far Peru bas contribut-
ed most generously to the company’
curtallment © program, The monthly av
ernges  of production indicated abov
are interesting to contrast with thuse
for other years, For 1030 average
monthly total output was 2500403 bar-

1930 of 164620 barrels,
this contraction has
to buy operations
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| stock is h'lm‘\\'lll[,{ a yleld -of  slightly | relg against 1,608,712 in 1920, and 1,057,-
H .. Bpe 1033 better than 6 p.c. At the high for this | 473 jn 1928, Yeru averaged 813910 bar-
3 i .'/, pe 1057 ;“;’ “"_‘ yield was 53 p.c, and at the | rels jn 1930, ngainst.901,769 in 1929, and
B C .. B pe 1060 iigh st yedr, about 5 p.c. Undoubted- | 791,976 barrels a month in 1028

Can Com oo 5th pe 1MT iy the company’s revenue is. suffering
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gran D op4hpe 1944 buginess, and it is not at all certain T
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- e Gpe 1911 hronghout it history, Its  earning

:‘l:i: 'l 5 . ."lllu,' 1955 power, naturally, including  long dis- windows and & door in his house Hets
il S e (.rluwu as well l:m ‘lanmestic services, must |one night before he retired.

) (L0 fluctuate with a rise or fall in ‘busi-
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':)Il:':w Pow o 4% l'n: 1908 ness. 'T'he Company occuples, however, Ruiz is a sound sleeper
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e secur o B pe 1052 companies  with  Feder charters  in ng
Unit Secur Y having its rates regulated by the Do- the door and windows were missing

POMINION OF CA

NADA minton Railway

Commission,

which on

from his house, He asked Juarez po-
lice to aid him in locating the miss-
ing articles and the thief.
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GUARANTEED BONDS | My occasions in the past has accept-
3 ed the principle that 8 p.e. is a reason-
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STEADY BETTERMENT

OGDEN, Utah, May 23 (U.P)—No
sharp upturn’ but & gradual business
improvement is apparent throughout
the nation, according to Harvey Fire-
stone, rubber magnate.

This slow but steady process." he
said, “will serve effectively to build
a firm foundation for the complete
return for prosperity.” Firestone was
en route to Los Angeles from Akron,
Ohio.
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On Thursday morning, April 23rd,
after an illness of a year and a half,
there passed away at her home at

Washington Letter

WASHINGTON, May 23—(U.P.)—
The rapid change of the “Unchang-
ing East” to Western civilization Is
noted in a report made by Dr, M.

camel for crossing the desert dunes
and now travels on concrete roads in
high powered ‘“straight eights” and
wears colored goggles to protect hia'1

closing . exercises of Mt, Allison.
Mr. Lloyd Stewart, Souris, was a;

bawling for baksheesh. The New
East welcomed us with a troop of
Iraki Boy Scouts, dressed much like
our own youths except for the small
sun helmets protecting their heads
from the sun.”
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Mr. Kenneth Fraser has returneds :

to Souris after having completed his Y

studies for the year at St. Francis‘;

Xavier University, Antigonish, Nova

Scotia.

Mrs. (Rev.) A. D. MacDonald has
returned to Souris after having |
spent a few days in Sackville, N. B. ’
where she was in attendance at the

|

visitor to Charlottelown,
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We Deal Actively In

iDominion of Canada Loans
Provincial and Municipal
Debentures

We invite you to place your
Investment Problems in our hands

| JOHNSTON ~WARD

1IN ROGE KS,
Bldgs..

JR.,
Grafton” Street,

Managér

Telephone Nos, 611 Gordon Charlottetown
Members: Montreal Stock Exchange, Monireal Curb
Market, Taoranto Stack Exchange, Winnipeg Grain
Exchange, Chicago Board of Trade,
New York Curb (assoriase)

eyes from the
touch of picturesqueness left is the|cparlottetown were visitors to Sour- |
flowing garments which the Arabijs and Eastern end of the Island |
still clings to in preference to Occi- i
dental clathes,

a crowd of mud huts clustered about |
a dirty pool of water, with perhap.s'lmr home in Souris after spending a | !
a few trees to offer slight
have given way
courts and airdromes. Modern elec- | |
tric lighting eguipment prevails over | Rev. A. D. MacDonald, Souris. was |

Safe tSore |
L | the desert tires of the sheiks and (@ rccent motorist to Charlottetown.|, oo\ oo may be added to the list| The: driver s usuall oy
Sim Co the “Garden of Eden” in Persia is| i Bt e e driv y married, o
S Tacifie 3 of localized and fairly remunerative !j i
5 ur:;m;‘s now inhabitated by Persian Boy| M J. C. MacDonald, was a rec- ‘mvk:ts: ve tin n- l\\xxx?, or f{nds some other gaoc
Blee Scouts. ent visitor to Charlottetown, return-| p, the vicinity of Pawtucket, R. I cdlise (for, aoudlescence, M LR
“ AR i y ¢ | LU awlucket, R. L, | pay
‘All along the neW highway to|ng With a Whippett Car. land immediate way stations, lone| The givls, it is said, work fairly

b es ; VL sy Asiting i
”'“u h“'”f‘ érs whizzed around us, honking to|" “: prxc{‘s?nt visiting in Sowis the themselves  accosted by  attractive pack to Rhode Island, alighting there
U S.1 4 one side of the road flocks of sheep ! & of his aunt, Mrs. A. C. Cox. | young, women apparently endeavor-|after collection, and picking up an-

and came] caravans. Airplanes dron- s

ed overhead, carrying mail and mil- Mr. Douglas Aitkin of Bay FOr- jsyseeptible to this sort of hall, usu-|

LRl Sl on e IR W owonAtHiD R GRD. ally shop and hosbiiaply. opel s 400 | PRRMANENOE AND: FREGIPIGN

French Foreign Legion in  remote this week, Once inside the girls are properly |

desert oases. L s |Sefmire until the state line is reach-| Fundamental elevation marks have
(g s led, when they suddenly announce: | peen  established at 110 cities. and

dad, lumbeving along over the 8s-),,q carpenters are at present en-
phalt with -our caterpillar whcel:-‘,,‘:gcd in the erection of the frame
built for desert sands, we were greet- ‘ The building will be two
ed by two buses which rolled up and | neight and will add greatly to the |
disgorged a score- or more of native | appearance of the Main Strect of
youngsters. But these were not the our Town. Mr. Angus LaVie is in

hot sun. The only| . nrp and Mrs. R. C. Parent ml

z “Well, youlve just -arried me acros
ja.state line in this car, and all I'nt

for the year {gop to do is yell at the first cop we

{ Mr. Kenneth MacDonald returned
tt1 his home in Souris this week after

i this weck. | :
| | concluding  his studies

| Mr and Mrs. W. S. MacIntyre, | Prince of ‘Wales' College, Char- |pass and tell him that you're takire
Water Holes Modernizod | East Point, were recent visitors to| lottetown, : }““ by force and for no good reason.
i the Eastern Metropolis. [ T “And what if he didn't believe
The desert water holes, formerly ; Mr. and Mrs. Reginald Coffin, ‘Bay | you?”
Fortune, were motorists to Souris| “He will. Here's the evidence.

Miss Louise Cox -has returned to!

this week.—G. | Opening her coat, the girl shows he

fuluming. torn into convincing shredi
| before 'she enfered the car. “If you
TO NEW RACKET | want to try a showdown, go aheac

S and well see who he'll helieve. D

BOSTON, Mass., May 23—The. fol- ‘ynu pay or do I start screaming?”

shade, | few weeks in  Charlottetow the |
T | MEN EASY PREY

to radios, tennis | suest of friends. |

Damascus,” Dr. Maynard said, “de-
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e drivers touring the Boston-|prepular hours, gettin

> , S E: S, out on the
moriac Syrien truck and bus driv L%, : v

Mr. R. Cameron of Charlottetown, | providence highwey frequently find | Massachuselts side, flagging a e

ing to “thumb a ride.” Most males. | gther Boston-hound car.

“When we were not far fromi Bag- . .. Ay 3
8~ new garage was completed this week «p want about $6 from. you. I don't | yowns throughout anada by the Geo-
i

nt any -argument, and after you've ) detic Survey of Canada, Department
ra'd, me, I'll get out. of the Interior. These reference
“What's the jdea?” gasps the 1‘C’S'-»]xﬂmvks are practically indestruatible
“I need the money and I've gob you) ang their altitude is determined -to
in g spot where you bhave to pay.” | the nearest thousandth of a foot.
“Oh yedh? How do you figure
that?”

in
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ragged Arab urchins I used to know, | cha I i yor
charge of the construction work. l.\lhmrd'u Liniment for grimy hands, °

Cable Head East, Annie Lauretta,
oldest and dearly beloved daughter of
Ronald J. and Mrs; MacDonald. Cali-
ed away at the early age of 26 years,
her death leaves a void impossible to
fill. Those qualities of faith and pi-
ety, which adorned her character so
beautifully ‘in life, were especially
manifested by her perfect resignation
to the will of Divine Providence in
her last illness.
Her funeral, which was largely at-
tended, took place Saturday morning
to St. Peters Church, where High
Mass of Requiem was celebrated by
the pastor, Rev. Father MacAulay,
wno, the day before her death ad-
ministered to her the last consoling
rites of Holy Mother Church. The
pall bearers, of her own choosing,
were: Patrick MacCarthy, Pius Suth-
erland, John A. Andrew, Bernard
and D. F. MacDonald; hearse- driv-
er, Daniel A, Maclsaac.
Besides -her parents, 'she leaves to
mourn, one sister Mary, Mrs, Wil-
liam Sharkey. A younger sister, Hel-
en, predeceased her several years
ago.
Besides many messages of sym-
pathy, Mass cards were received from
the following: Patrick and Mrs. Mac-
Carthy, Pius and Mrs, Sutherland,
Vincent and Mrs, Sutherland and
family, Robert and Mrs, Lewis and
family, Captain and Mrs, J. D. Mac-
Donald and family, Clement and
Mrs. Sutherland, Mrs. James Mac-
Cormac, Angus D, MacKinnon, Mar-
ion, Brent and Roddie O'Hanley, Ef-
fie MacDonald, Mae and Martha O~
Hanley, Willlam MacDonald, Cath-
erine MacDonald, Georgina Mac-
Donald, Mary E. MacDonald, Mar-
garet E, MacKinnon, Cecilia Mac-
Donald, Cable Head East Women's
Institute, Pupils of Cable Head East
School.
Spiritual Bouquets:—Beatrice Wil-
son, 4780-5-25-11

TIPS FIFTEEN CENTS
FOR RETURNING $1,400

EL PASO, Tex, May 23 (UP)—A
lot of thanks and a 15 cent tip were
the rewards given Jennings Lee, 31,
pell boy, for finding a bill fold with
$1,400 in it.

“It was early morning and I was
rather sleepy,” Lee said. “When go-
ing through a suit left by one of the
guests for a tailor I found the wallet.
The owner had not missed it.

«When I returned it to him, he
thanked me plenty, I didn't realize
at the time just how much money
$1400 is in comparison Wwith 15
cents.”

A ROCKY MOUNTAINS GEM
lake O'Hara in the Lake Louise
district of Banff National Park, Al-
perta, has been declarcd one of the
mont parfect gems in the Rockies by

L.
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The “R. B. BENNETT” of the LUNENBURG FLEET
powered with

140 h.p. FAIRBANKS-MORSE DIESEL ENGINE

The auxiliary schooner “R. B. Bennett”, a tecent addition to the Lunenburg Fleet, is one of many
Maritime fishing vessels that are powered with Fairbanks-Morse Dicsel Engines. She was built
by Smith & Rhuland for W. C. Stith & Co. Ltd., Lunenburg, N.S; Managing Owner, M. M. Gardner.
Her master is Capt. A, D. Selig. 4

banks-Motse Marine Diesels for the exacting demands of the i
f the sterling dependability and low costs of operating ‘
They are simple to operate, need a minimum of attention §
¢ of sizes from 25 to 1400 h.p. ; i

' The ever-growing preference for Fair
Fishing Industry is the natural outcome o
and upkeep of these modern power plants.
and are unusually flexible, Made in a wide rang

A request to our nearest Branch will bring' prompt and

Jull information, tagether with actual perforniance figures.

CANADIAN

Fairbanks-Morse _
COMPANY-Limited !

179 Lower Water St., Halifax 95 Prince Williem St., Saint John
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