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Market Reports

By STEWART JONES & CO., Charlottetown
Correspondents of Greenshlelds & Co., Montreal
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MARKET REVIEW TOR MAY 1, 1931
PRICE' BROS, AND (O.:

Coming at a time when so much in
the way of unfavorable news is being
heard with regard to the newsprint in-

dustry the al  statement
of - Price Bros, v, Limited,
for the h, 1031,

makes v refreshing reading sllghl
decrens ubout 2 in operating
8,4 nl wias partly o| ot

|Ilnﬂlﬂ at

122, \\hlh depreciaton mul llt ple-
tlon write:off was reduced nearly SII-
(Ml() at $1,240,604. The resalt was $1,362,-

Iul»h for all dividends, a gain
v $11,000 over the previous year's

total,  Preferred stock  wa reduced
through sinking fund and $131,519 was
required for such dividends, or about
$8,400, than «one year earlier, This
made 909 available on the common
stock, or about ) more than in the

period e
the
ers t
of $7 )
erations,

). After disbursing
1 to common sharchold-
a net addition to hlll[!llli
L result, of the year's

this  bringiu togal dhlnhul
able surplus up to $2,802,419. As com-
a Ill(l rest (during

two
per
in
0, while $2.18
no the common
ago and §2.15

MCCOLL FRONTENAC OIL CO.:
clory reventie  increase—
. cported by MeColl-Irontens
oil 1om|- Y, l.nultul for the fiscal
& \year ended ¥ the com-
% \bined profits (n-m ope and in-
come from investments being §2,440,546,
or §: 52 increase over (lu_ preceding

year, '\l'ur taking care of ainority in-
terests; an increase of $150,000 in de-

jon reservé to $450,000; an in-
e of 8§70, in bad debts reserve
nd a reduction of $34,713
in Income “at $50,287, there remain-
el as ava > for interest  $1,749,800
against - §1 733 the previous year, an
incrense of $74,171, Hhis was equal to
about 814 times bond and: other‘inter-
cst charges aggregating $557,013. Fund-
ed debt was Increased to  $0.765,000
through the sale during the year of an
additional $2.265,000 - of series “A" ¢'s.
The ‘previous year total interest charges
were 243,754,  This made $1,101,083
available for all dividends, a reduction
of $230,088 or 17 p.c. Preferred divid-
ends -absorbed slightly more at $480,237,
leaving $711,740 to take care of common
dividends .of $208,182, against §74091 the
previous year, when payments were in-
itinted. After such dividends there re-
mained $413,564 as the year's balance,
Out of this. was appropriated as “re-
serve for investments in affiliated com-
panies and adjustments affecting prior
an amount of $358,273,

lunt‘lvl_c « Spc 1060 100.00 107.75 Yyears,” "’“‘;1*‘“
’t : ~
Stewart Jonez 2:Co.
Correspondents of
Greenshields 8: Co.
Members of the Montreal Stock Exchange
. 88 Great George St., Charlottetown
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WILLIAMS & BENTLEY, LIMITED.

TLQ Rlls are Waste
-n'ne Hume 1§ \x/ealfh

h

The capital that flows
from the Maritime Provinces
in premiums and other ways
represents waste of wealth
to us.

The capital that remains
here is harnessed and putto
work providing employ-
ment and increasing pros-

erity in the Maritime

rovinces.

That is another rcason
why you should see the
Home Company first for
insurance.

)ffice in the Marl mes

Manager for P. E. I,

7 430485.2-418ats.

the net addition to surplus for the year
$55,201, and increasng distributable sur-
plus to $1428,637. On the basis explain-
ed above su.su was “earned ' per share
of preferred against $17.76 in  1920-30
and $1522 in 1028-20; and $1.43 per
share of common against $1.92 in 1020-
30 and $1.71 In 1028-20. The reserve up-
proriation allocated out of surplus
equalled 72 cents per share on the com-
mon and kad this been changed off be-
fore dividends the net per share would
have been reduced proportionately, A
similar cuarge-off out of surplus in the
preceding year was $113,022, or equal
to 23 ‘cents a share. Either basis for
1030-31 shows the 60 cent annual divid-
end on the common as amply earned.
Expressed in another wuy, the net avail-
able for the common last year, $711,746,
was distributed as 42 p.c. in llhldends,
50 p.c. in specal write-off, and 8 p.c.
retained as surplus.
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HOUSE FOR SALE

Desirabie resldence. Centrally loc-
ated. IPhone 409-J.

e ey

e 23l < i
4362-5-2-stuethur3i.

TENDERS

Tenders will be received for the

e _ i _>iliig

DOMINION OF CANADA
PROVINCE OF
PRINCE EDWARD ISLAND

IN THE SUPREME COURT
21st George V., A, D., 1931

In Re Estate of Peter McLeod late
of Dundas in Klngs Cou.nty ln the
said F

By the Honourable Harold Leon-
ard Palmer Surrogate Jndge of Pro-
bate &c., &c.,

To the Sheriff of lhe County ' of
King’s County or any Constable. or
literate person within said County.

GREETING:

WHEREAS upon reading the peti-
tion on file of Christy Urling of
Cambridge in the State of Massa-
chusetts in the United States of
America, Widow, Administratrix of
the above named Estate praying
that a citation may be issued for the
purpose hereinafter set t’orth‘ You
aré fore hereby required to cite
all’ persons interested in the said
Estate to be and appear before me
at a Surrogate Court to be held in
the Court House in Charlottetown,
in Queens County, in the said Prov-
ince, on Monday ti*z eighth day of
June next, coming, at the hour of
clevent o'clock forenoon of the same
day to show cause if any they can
why the Accounts of the said Estate
should not be passed and the Estate
closed as prayed for in said petition
and on motion of James B. Johnston,
Esq., Proctor for said Petitioner. And
I do hereby order that a true copy
hereof be forthwith published in
some newspaper published in Char-
lottetown aforesaid once in each
week for at least four consecutive
weeks from the date hereof and that
a true copy ' hereof be forthwith
posted in the following public places
respectively, namely, in the hall of
the Court House in Georgetown, at
or near the Post Office in Dundas
Centre and at or near the School-
house in Dundas all in Kings County
aforesaid so that all persons interest-
ed in the said Estate as aforesald
may have:due notice thereof.

GIVEN under my hand and
the Seal of the said Court
(L. 8) thll thirtieth day of April,
A. D, 1931 and In the twen-
ty-first year of His Majesty’s

(Sgd.) H. L. PALMER,

of the interior of St.
James Church, Georgetown, up to
noon Friday, May 15th, 1931,
Plans and specifications may be
seen at the Parochial House, George-
town, or the office of J. E. Harris,
hit Lowest or
any tender not necessarily accepted.
Tenders to be sent to
REV. 0. KIGGINS, P. P,
Georgetown, P. E, L

loved and respected by all who knew

' | Mr. W. D. McPherson and family to

.| was survived by two of her

%] third farni from the old house, who

TO SEEK BURIED TREASURE

Frederick L. Blair of Boston who
heads an expedition this summer to
seek buried treasure upon Oak Is-
Iand, off Nova Scotia. Mr. Blair
has spent 30 years already in an ef-
fort to unearth (he treasure from
“Money Pit.”—Copyright by Acme
Newspictures. »

IN MEMORIAM

MRS. ALEXANDER MCKENZIE

Mrs, Alexander McKenz'e entered
as we believe into her eternal rest
on April 14th at her home in Caled-
onia ‘South at the ripe age of 89
years. Although in feeble health she
was able to get up to within a few
days from the end. Mrs. McKenzie
was of a ncble and patient, peaceful
and loving disposition, by nature a
real lady and by the grace of God
in her heart a devout godly woman,

her. Yielding herself to the Lord in
her youth she followed Him in hum-
ble walk and devoted service..Her
husband familiarly known as A. A.
McKenzie, a very nice, obliging man,
who predeceased ‘her by about 6
years, and reéalising that they could
no longer carry on the farm invited

come in with them and take charge
on condition of coming into. posses-
sion of the property after they were
gone; which arrangement was car-
ried out to the end. Mrs. McKenzie
three
children—Donald in the Sates, and
Lachlin' McPherson on the

with "her husband were whenever
necessary most kind and attentive
to her dear old mother. Mrs. Mc-
Pherson though not in robust health
did everything - she could ‘for her
mother, The funeral service at the
church and grave which considering
the weather and the state of the
road, were well attended, were con-
ducted by her minister, Rev. Allister
Murray, Presbyterian Church, Caled-

‘| moted to be Roadmaster of the East-
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Curb Market‘

(Special to Johnsten & Ward)
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attained the venerable age of 84
years, His wife predeceased him by
13 years and his son John'Sebastian
in Cranbrook, B. C. about 7:years
ago. He is survived by 10 of his fam-
ily and -one brother as follows:
George in Detroit, James, Purdie,
Cyrus, Everett, in British Columbia,
Chester in Hopefield, Mrs. (Dr) W.
A. Ferguson, Moncton, N. B.; Mrs.

Wm. Ives, Montague; Mrs. James
Green, Boston; and Mrs, Hary
Bonnell, Hoperield; and his brother

Murdo in Cranbrook, B. C.

Mr. McEachern was a ° railroad
man of outstanding ability. Begin-
ning as a young man on the track
by sheer merit he was gradually pro-

ern Division of the C. N. R, P. E. I,
retiring about 13 years ago after
over 40 years of faithful and efficient

| First Mostgage Loans

’ :
WE are prepared to assist builders and real estate pur-

chasers in their undertakings, and will gladly consider
applications for suitable first mortgage loans.

THE
EASTERN TRUST

COMPANY
Saint John, N B. Head Office: HALIFAX, N.S.
Charlottetown, F . Moncto Mont
©, N. BISSETT, Manuger [} h arlottetown I’rarch

service.

Mr. McEachern died from n:\Lur:\ll
causes. He took to bed a few months‘
ago and was tenderly cared for and
nursed by his son Chester and wife, |
to the end.

During the last visit of his minis-
ter to him about 24 hours before h
left us he said: “I want to
“Where?” “To the Better {
“And on what do you base your hope |
to get there?” “On Christ,” was the |
decisive and prompt reply. This sums |
up the faith and prospect of dearl
old Mr, McEachern on the verge of
Eternity. The /services at the home
were conducted by Rev. Allister
Murray, Presbyterian Church, Cal-
edonia, and at the grave in Little
Sands, beside his beloved partner by
the Free Masohs, Montague Lodge,
of which he was a member.

The pall bearers were Messrs. Mur-
do McPhee, Jas. McDonald, Don. 8.

/

FARM FOR SALE
BY BUBLIC TENDER

Scventy scven and a half acres
Suffolk, Queen County.

Forty-eight - acres cultivated, Bal-
ance second growth,

Buildings consist of :—

House 22 x 30.

Ell 16 x 18.

Barn 28 x 40.

Henhouse 12 x 100,

Brooder House 15 x 30.

Watered by well.

Nearest railpoint Suffolk 1 mile—

|
f
|
|
i
|

: e

onia. Messrs. Mal C. McDonald,
Angus McDonald, D. L. McPherson,
N. J. Stewart, J. P. Stewart and
James McDonald acted as pallbear-
ers, The interment was in Caledonia
Cemetery We extend our sympathies;
to the children.

BENJAMIN DAVIS MCEACHERN,
ROAD MASTER, CN.R., PEIL

Benjamin Davis McEachern = de-
parted this life at the home of his
son - Chester, merchant, Hopefield,
Queen’s County, P. E. I, April 22nd,

4351-5-2-11,

1931. Born in ‘Belfast in 1847 he thus

school 1 mile,

Terms of sale are 10% of the pur-
' chase price in cash, the balance in 25
! equal annual instalments. Interest
! 6% per annum. Each tender must be

jed by an PP
for $100.00.

Tenders will be opened at the of-
fice of the Soldier Settlement Board
of Canada on May 21st, 1931, Ten-
ders ld be ked on
“Tenders for the purchase of S. R.

P

Pendleton Farm” and addressed to
the Soldier Settlement Board of
Canada, P. O. Box 1418, Saint John,
N. B. May

K

@)y

WOMAN FLIER TAKES UP MOTOR-BOATING

Amy Johnson, the English flier who won fame by her solo flight te
Australia, is now going in for specd-boat racing. She is here seen at
RIGHT with a fricnd before making a run at Hendon,

P. R A,

The Annual Meeting of the Prined
Edward Provincial Rifle Association '
will be held in thé Board of Trade °
Rooms, Market Building, Thursday
7th May, at 7.30 P. M.

H. M. DAVISON,
Lieut. Col, V. D.
President.

McDonald, Hugh McNoill, Rod. Mc-!
Kay and Ira Munn. The sympathy,
of the community goes out to th(‘[
bereaved family and friends. ]

OLD OPERAS DISAPPEARING

PHILADELPHIA, 'May 1—Modern
opera may replace the old traditional
spectacles but the change will be
gradual, according to - William  C.
Hammer, manager of the Philadel-|
phia Grand Opera Company, which CHARLES LEIGH,
presented the American premiere of Licut, Col, V. D.
Wozzeck and Oedipus Rex, two mod- Secrotary-Treasurer,
ernistic operas. Aineisaiy

CASH PRIZES

$5.00 first prize and ten prizes of $2.00 each
to persons from whom the correct missing
word is received in the following advertise-
ment: ;

Brahmin Tea is recommended for its
Purity. Brahmin Tea is composed of small
Broken Orange Pekoe leaves.

Send your answers to Higgs & Co, Ltd., Charlottetown, to-
her with the side of a pound package of Brahmin Tea, with the
As many answers as “Brahmin” labels

getl
word “Brahmin” on it.
may be sent.

Brahmin Tea is sold in red, airtight packages.

This Contest Closes 25th May.

2-24.

Surrogate. J

Children’s

Ladies’ Sizes 2'5 to 7, Sport Oxfords at ...........e.0

-

Summer Shoes

% 'As usual we have made special arrangements for
a very sirong line of Children’s Serviceable

summer shoes.

AT EXTREMELY ATTRACTIVE PRICES

We are showing samples of these goods in our
window, plainly priced. These are all made from
very durable leather and the soles are wonder-

ful, they weadr like iron.

Misses’
11 to 2

Sandals, Brown leather ......civiitiiiinainiinainatt, $ 1.35
Sandals, Patent Leather ..ic.ooiviiviiviinrvoneniinns 1.50
Oxfords, Brown Leather ......co0ivaee : 1.85
Oxfords, Patent Leather ....ovieiiivieiiinaniniiaens 1.85
Oxfords, Black Leather .......ccicovfviiiiiiieiinens 2.00
Baots, Brown Leather .......oooviiiiiiiiniciianinns 2.25
Sport Oxfords, Elk Leather, Brown Trimmings ...... 2.50

2.50

v

ALLEY & CO. L

Charlottetown, P. E. I.

Boy's
10 5':

Boy's
11 to 2 2%

$ 1.35
1.50
1.85

Child’s
5to 72

$ 1.00
1.00
1.15
1.45
1.15
1.50
1.85
5.00

D.

Child’s
8 10 10"

$

™
s
S




