' countries from which investments had previously bheen

ment, Without question the responsibility lies upon the
people of this country to put forth their utmost efforts
in the defence of the institutions and the small nations
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THE FOX INDUSTRY

.

The advice given by Mr. J. E. D. McCready, in a
short letter in Saturday's Guardian, “Don’t sacrifice your
foxes,” is timely, and, moreover, is applicable to all other
industries and all other business.

When the war broke out there was a general idea
that, in the natural order of things, business was going to
be injured, pessimists said ruined, and the panicky ones
felt the blow long bhefore it was struck.

There was more money invested and more people in-
terested in this Province in foxes than in any other busi-
ness and naturally, the fear of coming injury was perhaps
more apparent there than elsewhere. Money became un-
questionably *“tight.” Investments from outside the Pro-
vince, which had been flowing in copiously before the
war, slowed up and many who had tundertaken to float
companies or had sold options on their young foxes found
that shares were not as readily sold and options not as
readily taken up as formerly. Some of the latter, fortuna-
tely only a few, perhaps squeezed uncomfortably by their
undertakings, became panicky and sold at lower prices
than the situation demanded. Others and the great maj-
ority of them, instead of selling at reduced prices, wisely
added their unsold foxes to their ranches thus adding to
the productiveness of their ranches and laying sub-
stantial foundations for increased business in the future.

Mr. McCready points out that at present pelt wvalues,
even if the business were down to a pelt basis, a pair of
breeders, valued at $17,890 will ‘pay a profit of 10
per cent after making ample allowance for ranch manage-
ment, and incidental expenses; if valued at $11,900 per
pair the pelts of their progeny, on the same basis will
give a profit of 15 per cent. His estimate is based on tk)e
present value of ranched silver pelts in the London market
$1200 and the present average -inerease of foxes in Prince
Edward Island which, according to returns made to the
Government,”is 13 foxes per pair. He rightly estimates
that anyone selling a pair of silver foxes at less than $10,-
000 per pair would be making a sacrifice.

It is a noteworthy proof of the stability of the fox in-
industry and of the general faith in it, that very ‘few sacri-
fices of the kind referred to have been made notwithstand-
ing the very serious financial s‘hjlngency which gripped the

flowing into the industry. It is noteworthy also that from
the United States, where money was tied up even more
tightly than in this country, large sums have been coming
in to those who have kept the business before the public
and who have stuck to the Canadian motto “Business as
('sual.”

“Don’t sacrifice yonr foxes,” don’t sacrifice anything,
but go right along doing business as usual. If, because
money is tight, foxes do not sell as readily as formerly,
they, of all things, should not be sacrificed. They will go
right along increasing whether the war continues or not,
and even if the war should continue indefinitely and the
worst came to the worst their pelts will give a bigger pro-
fit than any other industry at present in sight.

WHAT CANADA IS DOING

Under the caption, Hasten Siowiy, the Guardian in a
recent issue referred to the difficulties in the way of rush-
ing men fully equipped to the front. The Toronto Daily
News commenting on the same subject says: —

The Government is criticized for not having 100,000
men under arms. The impossible could not be achieved
in so short a time. Up to the very outbreak of war ex-
penditures on the militia were strongly opposed. If it was
proposed to march a regiment across country it was
objected that the popluace would be infected with the mili-
tary mania. When British War Office experts advised the
purchase of cannon, machine guns, rifles and equipment,
members of Parliament were exhorted to prevent such
foolish waste of money.

Military titles and uniforms were held up to ridicule
as out of date in the twentieth century. We were informed
that it was useless to prepare against a German menace
which did not exist. .An imaginary emergenty had passed
with the morning mists. Canada was assured that an-
other century of peace was in store for her. General
French’s visit to the Dominion and his suggestions  for
strengthening the militia were condemned as one of the
worst misfortunes that ever befell Canada.

As a natural consequence of all this wisdom poured
out month after month in pacifist newspapers, both  Sir
Frederick Borden and Major-General Hughes found it diffi-
cult to do as much as they wished for the militia. Both

did something, and the present Minister a great deal in ex-
tending and modernizing the service. If there had been
more time still more would have been accomplished but
the war found us lacking in arms, ammunition and equip-
ment, and in machinery for their speedy production. The
Ross rifle factory at once began running 24 hours a day.
The United States and other neutral countries were ran-
sacked for weapons, but still the supply was and is short.
Considering these and other obstacles, the Government
achieved marvels in getting such a large and well-equipped
body of men as the first contingent away to Europe in so
short a time,
According to report the 33,000 men on Salisbury Plains
are likely soon to appear on the battle line, A second
force of 16,000 men is now being _mobilized, armed and
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now menaced by a brutal German militarism. But after
all we can only proceed as far at the hobble placed upon us
by amiable pacifists will permit. !

Someone with a genius for statistics points out that
the greatest loss sustained by a nation at war does not
consist in the destruction of property and of wealth reared
by decades of toil. His contention is that the destruction
of human lives far outweights the obvious loss of material
resources; that for every man who “dies for his country”
the nation suffers in increasing preportion. .

The men required for the sacrifice of war are ‘able-
bodied men between the ages of 18 and 45. These men are
the pontential forefathers of future generations. This
statistician estimates that with every soldier killed in battle
there dies the possibility of four children, sixty-four grand
children ana * ‘256 great grand children, so that “but
three generations later there is a regiment of more than
1000 unborn human beings whose ‘shadowy non-existence
offers a standing reproach to the folly that prevented them
from coming into the world.” Multiply the results of this
isolated case by thousands and the loss to the nation be-
comes the more terribly obvious. p

This cold practical analysis of the cumulative effect of
war does not take into account the fact that it is left fo
those debilitated by wounds or disease contracted in sodden
trenches to perpetuate the race. And this is the great
anomaly of war; that while the fittest nations may sur-
vive, it is the unfittest of those nations that survive, The
able bodied go forth to the slaughter; the weakling re-
main.

The thought is a terrible one, taken in conncetion with
the present war with its daily records of unparalleled slaugh-
ter, the hundreds of thousands, the millions that will have
paid the price of war with their lives, with their mutilated
hodies, with their enfeebled manhood. Through all  the
ages to come the gaps caused by this war will be evidenced
in the progress of the race. :

And second only to the loss by war comes emigra-
tion, We in Prince Edward Island have bemoaned the loss
by emigration alone, during the'decade 1901 to 1911, of
nearly 10,000 people. The majority of these were men
and women whose children have been born or will be born
in other provinces or other countries. The estimate made
by the statistician above referred to holds equally true in
their case'so that the actual loss to the province from the
deplorable exodus of those years may be reckoned at many
times ten thousand.

GERMAN “ KULTUR”

Whether the present war and its causes are respon-
sible for the revulsion against ‘German kultur,” it might
be difficult to determine, but certain it is that the “kultur”
is meeting with less tolerance than before the war., A
writer in the Clarion, published in London, replying in an
open letter to Dr. Harry Roberts who had, in a previous
article, expressed the opinion that “Prussianism is com-
mon enough in England,” says in part. When you say that
“Prussianism is common enough in England,” you mean
that arrogance and “swank” are common enough in Eng-
land. And so they are in their kind and measure. But let
me tell you, as a fat and slothful man who is not English,
that the higher English virtues—such as reserve and re-
ticence and endurance—do not exist anywhere outside
the British Empire, with the possible exception of Russia,
and that the lowest vices are a mere pale parody of that
which passes for the gentlemanly spirit among Germans. .
- . What I am trying to say is that the lowest English cad
is a Bayard when compared with the average German
gentleman.”’

After stating that he had lived in Eugland and in Ger-
many, and had read a fair amount of Baglish and German
‘literature and was therefore, as a mera outsider, in a
moderately favorable position for judging between the
two respective standards of civilization and ilecency, be
proceeds to “rub it in” as follows:

“We know rather intimately, do you and I, that com-
paratively unbeautiful type of Englishman which gentle
people call a “rough.” Well, now, I say quite seriously
that our “roughs” compare favourably in all the essentials
of civilized behaviour, and sentiment with the most polish-
ed representatives of German culture. I mean that an
English rough is a quieter, less boastful person than a
German “gentleman,” that his attitude towards women is,
on the whole, more chivalrous and considerate than that
of the average German gentleman.”

0]

NOTES

Among the other possessions of the Germans is that
of a divine, sacred language. A Berlin newspaper says
that if Germany wins in the present war German will be-
come the world language. The paper adds: “On all men
the German language acts as a ‘blessing, which, coming
directly from the hand of God, sinks into the hedrt and
ennobles it.” Evidently the modern German .does not need
to say the Scotsman’s prayer: “Lord, give us a good con-
ceit of ourselves,” being already surcharged with it to the
bursting point.

An ingenious prevaricator in a United States exchange
thus burlesques the boasts of the German war corres-
pondents:—*“The Krupps have invented a new gun which
is much larger than the human mind can conceive. It
throws its missiles so far that the Krupps merely wheel
it out in the back yard of their factory and it is on the
firing line. It will throw three tons of steel 433 miles and
20 yards and when it explodes it kills all the men and
vegetation within a five-mile radus. After it fires three
missiles it is useless, but the Germans have 987 of these
guns, and calculate the war will be over after the guns,
are used. If the worst comes to the worst, a varied = as-
sortment of Wagner's operas will be rolled up in a’blg
bundle and fired with one fell swoop at the whole French
army. The effect will be horrible.” :

Among the many good stories told of Lord Roberts 18

one relating to a "chnrscter" which was once naively writ-
ten for him by a certain soldler servant. “Bobs” sent the
man over to the bank to cash a cheque for £50. The
clerk wanted it endorsed before he could hand over ‘the
money. “What for " demanded the soldier. ' “Well, it's’ a
rule, and I can't pay you the money until you do endorse .
it,”  he was told. “Oh  all right" . grumbl-
ed the messenger, taking back the cheque and
biting the end of a pen in strained meditation for a
minute or two. Having cudgelled his brains, he wrote,
and this was what the astonished clerk read on the back
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Unfortunately we have to admit that
even in our present gathering
are many of us who in the past have
not seen ‘‘eye to eye”
other in matters brought about
circumstances at
er times,-but I think in
question without any bitterness, and
I hope, too, with less suspicion of each
other's motives than at any previous
gathering of this kind.

To me the situation appears
serious now than it did when I wrote
an article in September for the “Mari-
time Merchant” copies of which were
sent to many of you, and to which —
while not desired
sepcts unfortunately— my name was
It has been thought some-
times that lobster buyers must neces-
sarily be either “bulls” or “bears,” and
having acquired the habit some of you
perhaps somewhat ex-
aggerated and its object entirely sel-

You_ will understand, even if you
are unaware that the writer has. a
weakness for Truth, that holding the
position I do, it was not advisable to
stray from the path of accuracy, as I
am seller of lobsters as well as a buy-
er, and I know that
made can be challenged
less would be if found incorrect.
To-day I believe that if any mistake
was made then it was that the
on this side was under-estimated and
that the stock in first hands in
Britain stated then proves less than
later advices would indicate, but that
half of last season’s pack being
sold can be stated now as a fact and
not merely as an estimate.

I don’t think that anyone
doubts the influence of the stoppage
of the outlets in Germany, and most
of you know that Belgium’s eight mil-
lion people who used to consume con-
siderable lobsters are not likely to be
in evidence as big
France is still subject to its
“‘moratorium” and the financial
of sending goods there will he great
for a long time.
such as Holland, Scandinavia, Austr-
Switzerland and Greece
that took small qualities but
high prices will not be able to take
their usual supplies even if war would
cease during the current year.
of you know too,
“home” demand for this article in
proportion to its population, is small
and will be still smaller during the
The dealers there are
not looking for new lobsters, but are
trying to get rid of what they had as
well as the extra quantities that were
unexpectedly landed there when war

were brought quickly
to our notice and at first all of us
looked to the States and Canada to
absorb our surpluses.
they could take extra quantities,but

that have been made, the exports io
the States from Halifax
bluring Sept: nber and :2tover, 1914,
were only 117 whole ¢
to Steamship Company advices.

While the larger holders have not
yet sagrificed  their goods
material reduction in jrices, still wy
learn of sales of reported good qual-
ity § flats being made in Toronto at
$12,00 and of some within
fortnight in Montreal at %10.00.
of ,our newspapers told us that Lob-
sters from Newfoundland were being

that yet, although we do know that
there are about 10,000 cases of that
colony’s pack to be added to the !iu-
ures we have mentioned of Canadian
iobsters now unconsumed. Wita I'ng
lish, houses refusing to buy, tu:y too
are looking to New. York, Boston and
Chicago tc take them. In these three
cities theie are alrealdy dozens ot (ifi-
erent brokers offering Canned Lobsters
end being urged to push sales.

We know that many of us have al-
ready gorresponded with these places
regarding New (Goods thut some of
the buyers expect to be open to buy
of the
many (if they do buy) wouid be will-
ing to pay a premium for newly puck-
ed goods. But what premium. h
price of new will Le based upon what
the old stocks will be offered at, and
the price of the old will be based be-
low that of the new and reduced to
whatever extent
them, These buyers
take ndvantage of such a situation,
We have seen such a method in. oper-
ation as recently as 1908 !
nancial crisis of - that 'year, To-day's
situation is certainly worse, still in
1908 prices fell $8.00 to $12.00 ° per
case within a few days. I cannot say
how much™ of a fall will occur in Pe-
cember or January next if packing is
reeanmed, Yon can conceive the possi-
bilities better thdy I can prognosti~

Americap-market it is that new prices
are usually quoted bv tha large Ameri-
can packers early in the new year.
When these are named, the buyers in
the States have some guide whereon
they can base their ideas.
these prices will'he delayed.  1f so,
then the active buying will be delayed
too; but the offerings from here will
not, ‘and a weakness will be created.

A similar condition will naturally
oceyr in Great Britain,
done vill he merely speculative. Offer
som; Io'b!url 3:"‘0 tﬂ
medintely yon Ine
Me:‘n" 'ay- 81100 Offer at 211.00 and
von wil' n:)bably ha con‘ronted with
If the |

me

" THE CHARLOTTETOWN GUARDIAN ~~—
THE LOBSTER FI'HERY

The following paper was read by
R. H. Williams, of Halifax, N.S., before
a meeting of lobster packers andothers
at Yarmouth, N.S., on 7th November,
1914, and extracts' from same ‘were
read at t; meeting of pacl;el{’s at Halit-
fax, on 12th, and published by request’ lue in #
4 for " distribution among fishermen an d brought down to its food value in order
others for'their consideration prior to
meetings
arranged for:— ¢

Mr. Chairman and Gentlemen:. —
The fact that a number of Packers
and Exporters have met together to-
day demonstrates that many of us
realige the situation crcatea
present War is a yery serious cne for
the Lobster Industry.
a number of people invited to attend
have failed to do so does not indicate
that all these are indifferent, for
have heard from many of them,
though I regret to understand
are some among the numerous factors
in the trade that consider no good
can be accomplished by discussing the

tion can possibly set in. .

How low can the price go? Here
again you can judge as well as I can.
I need only remind you that Canned
Lobster to-day is a luxury. No extra
demand for a luxury can be created in
times like the present; therefore
Canned Lobsters will have to be

to effect a quick sale, A pound of
meat at 20c, is admittedly better than
a pound of lobster as a food. Still 20c.
per pound is only equal to $9.60 per
case of 48 Ibs. to the consumer and
after paying the retailers’ and whole-
salers' protits, commissions, freight,
labels, and ‘all other expenses the net

that are being

by ‘the

Compare them with Cannped .Salmon
that sells to-day at even less money
and it will be seen that the prospects
for the future will be very poor. .
To a normal .present day pack of
160,000 cases add an unconsumed stack
of 80,000 cases Canadian Lobsters and
ac least 10,000 cases of Newfoundland
goods, it will represent more lobsters
than hayve been on tne market at any
one time for many years. 1
can remember the prices that were
current 20 years ago, and even with
out war and restricted outlets the fig-
ures were almost as low as those I
have just named.
Remember now. this is not an appeal
for the present stocks or those;, who
hold them, but to those who anticipate
creating a future stock. It has been
used as one reason against the sugges-
tion for a ‘‘close season” that it is
merely urged as a means_to enable the
people who have stocks on hand now
to avert' a loss. For them I can say
that most of their goods were sold and
if conditions warranted these could
yet be legally. tendered and delivered
to  their customers, Most of“them
realized early in the war that no slight
reduction can increase their sales to-
day. They saw that a half flat tin in
America would have to be reduced ten
cents per tin in order to increase the
demand, That meant a reduétion of
$9.60 per case. They believed the aver-
age packer’s profits in 1914 were not
excessive and that their expenses
could not be much reduced under pre-
sent packing conditions so that ths
difference would have to come from
the price paid to the fishermen. This
means about 4c. per pound off what-
ever price he got last year—unless
some of you got your lobsters in 1914
too cheaply. They did not believe the
fishermen would be willing to accept
such a reduction. Perhaps they were
wrong. However, these holders did
not wish to sacrifice their goods un-
duly; consequently the stocks are still
being held. These buyers, however,
are not likely to be the greatest suf.
ferers if packing continues next sea-
son. Take for example a man who
may be holding 1,000 cases. He may
lose $10,000; but if packing is resumed
as usual he would be likely able to
buy -ten to fifteen thousand cases next
year on which he—as a buyer—can get
sufficient to cover that loss, because
the price will be brought down to a
speculative level and goods could be
held for recuperation of the markets.
The packer and the fisherman can
hardly see the same chances ahead for
them. Therefore because a buyer ad-
vocates a close season, do not consider
his argument is based solely upon hie
old. stock, but- consider it from the
outlook of the entire trade.
The next point to which I would
call your attention now is the financial
aspect. Money is getting tight and
money will get tighter yet, Canadian
banks are struggling to keep their cre-
dit good and although they are being
urged to keep Britain doing “business
as usual” and while they are trying to
protect their usual customers, they are
watching the prospects of each line of
trade closer than ever before, Natur-
ally, too, they are observing this lob-
ster business. How can lobster pack-’
ers or shippers expect bankers to make
duvances as usual towards packing a
luxury that is not wanted in these
times? How can we dispose of a lux-
ury when the Governments and all Of-
ficialdom advise the™gcneral public to
economise?  Already the Banks in
our country have advances against lob-
ster factories-and stocks of over a mil-
lion dollars, which amount is likely in-
creased Dby their  holdings abroad.
Firms in Europe who have usually
supplied much of the money required
in advance are either unwilling or un-
able to continue doing so under exist-
ing éircumstances. Will our Canadian
Banks advance a further two or three
million dollars towards financing this
business as it appears to-day when
their funds are so much needed in
more promising and profitable chan-
nels. They could show good reason to
the Government for declining such
business. . This is a delicate question.
It is a dangerous one to place before
the public, It is hardly one where any
of us will dare to confide to another
about, ‘but it s one which each and
every one of us has' to consider.,

~ 7 i(To be Continued)
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Now, I don't Lelieve

“ Rexall Camphorated ' Cold Cream
will soften, sooth and cure your
chapped hands—try it, the results are
like magic. McKinnon- Drug Co., Cor-
aer of Great George and Kent Streets.
metf

year and that

The

How’s This ?
We offer One Hundred Dollars R
case ofh %g&z‘rh that cram;m I::cu?:d"gyml;:l?'g

atarr! o
. F. J. CHENEY & CO_ Tnledn, 0.
We the undersigned have known F.]J.Cheney for
the last I5 years,and believe him perfectly honor.
able in all'business trnslctiom and financially
able to carry out an®¥ obligations made by his
rm

NATIONAL BANK OF (oMMERCE

A s ¢ Toledo, 0.

.- Hall's Catarrh Cure is taken internally,

al‘re(:.lylzt upon _tllge 3lo‘od':lnd tmtlc?usn s%nh}e‘! ':;
e em. Testimonials sentefree. i

cents per bottle. - Sold by all Druggists, | ¢
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KEEP THE WHISTLES BLOWING

AND THE OLD FLAG FLYING. *,

“The Haberdashery”

Smart
Chinchilla
Overcoats

Just received by ex-
press more of those smart
chinchilla roll collar over-
coats in navys, br‘oWns,
greys, and mixed effects.
Those overcoats have
been pronounced the best

[ Gates O1d Stand

Take Hall's Family Pills for constipation,

5 et Goff Bros. Working Boots Madein Canada
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We want working men to see our two special li : . :
English Kip and French Calf, heavy durable sglesl awit?lesw%?oo et Y e

pensive either at $4.00 and $4.50. |
Tiiese sturdy boots are made to stand rough usage
vests in a pair of these shoes will secure E
. Also a high cut water proof Ch
bellows tongue—a light strong boot at $5,00,

i SO R 60 G

yet. High-class exactly
describes them. If inter-
ested in an overcoat look
the line over. We can fit
you to perfection. '

Prices $12.00, 15.00 °
18.00, 20.00, 22.00.

Henderson & Cudmore

Sunnyside I

Give Him a Gillette
Safety Razor

. What could be more appro-
priate to a man, than a hand-
some silver plated Gillette Saf-
ety Razor, 1t is something that
is always useful, something .,
every man needs—give him
one, nothing would delight
; him more.

Gillette Safety Razor Set consists of triple silver plat-
ed holder that will last a lifetime, with 12 double .edged
blades (24 keen edges) in velvet liced leather case, ' %ﬁ:%e {

$5.00. Combination sets—brush, soap, etc. $6.50 to §

Fennell & Chandler’

Victoria Row ; ‘

(b

comfortable lasts. Not ex-

and the working man who in-
alue for his money. -
toe cap, good heavy sole and

comfort and full v
ronic Boot, with
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