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MORNING MARKET LETTER

NEW YORK, N. ¥, April 25—
The market firm to frac-
higher yesterday until late
afternoon when selling ' in fair
volume -developed that caused rat-
her general concessions in prices.
The reaction did not carry far be-'
fore support developed and appear-
ed to be caused by proflt taking
when no real progress on the ad-
vance was made earlier in the day,

Concern over the fallure of the
grain market to open might have
crer\:d some nervousness yester=
day, but it did not appear to be a
very' important factor, Stock prices,
however, for some ~time have
showed a rather -close correlation
with_ the D. J. Commodity Index
of which wheat is one of the com-
ponents, ! 2

The rail market seems to be
looking forward to a favorable de-
cision by the S:peme Court Mbon-=
day, since earnings reports are un-
likely to-show much imp:ovement,
particularly . those  covering the
seriod after April first.

Laidlaw and Comjany.

' SUMMARY

NEW YORK, N. Y, April 25—
pres.dent Roosevelt signed proc-
lamation ralsing mint price for
domestic newly mined silver to
7757 cents an ounce from -1
cents. , Proclamation  stated that
silver received from domestic mines
shall: be paid for at rate of $1.29 an
ounce less a deduction of 40 per
cent for seignoirage. Previous seig-
norage rate established on April
10th was 45 percent.

Chicago grain market re-opens
today.

Bank of England rate unchanged
at 2 per cent, Gold bars 144s 5d vs.
143s 8 1-3d.

United Gas
olared regular
dividend.

Stewart Warner Corp and subs
in March guarter earned 40 cents
a share vs, 13 cents & share it
year.

Air Reduction Co. Inc, in March
quarter earned 150 a share Vs
$1.21 a share in like 1934 quarter.
Union . Carbide and Carbon Corp.
afid" subs ‘in March quarter earned
§9 oents a:share Vs 48 cents a
thare in like period last year

Hgh Low Last ' off

Improvement Co de-
%5 cents quarterly

80 Ind . 110.76 109.08 109.45° 061
20 Rails 3165 3083 3101 026

10 Bonds . 95.17
q ¢ High? “Tow East: Up
20 .Ul . 1938 1883 -19.06 013
Dow Jones.

BANON SAYS

MONTREAL, Que, April 26—
Strength in  silver, utumas ‘lmtd
{ation issues failed to s mulate
i terday. Both

a general recovery yes
ra.lgl.: and industrials closed slightly

er.
hv;ny further strength which may
develop ‘in response to the higher
official silver price announced last
night by Roosevelt is mot likely to
stimulate the market a great deal.
Probabilsies still tavor some fur-
ther correction. Immediate re-
aotions are not likely to be bearish
and should offer opportunities for
re-instating posltiz‘t;s cs,unrmnd(:;e;
trencth yesterday. m|
b pwda" buy N, Y. Central,

g:m any further: bulge,
{cularly if sharp and wild. Re-

mwmont could be effected on
tion,
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| be! 40, Simmons, repen!
! ded below 7 and below
082 to 9 3-4 closing at 9, Hold

i or advance, United Amn,

" recommended several times

L recanily, rosa 1 1-2 points more to
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A1,-cloeing 10 1-2. Their business |.

has improved greatly and its rela-
tica  with the  diesel

Aation,

GOSSIP

slightly below 10. Fairbanks Morse
sold at 24. Buy it at or just below
24. U, 8, Ind Alcohol, recommended
repeatedly when it was 37, and ag-
ain around 39, closed at 44, Hold
for over 50. United Aircraft re-
ded agdin ' yesterday at 12
1-2, sold at 12 1-4 clesing ab 13,
Still a buy below 13 for 10 points.
Rails are not likely to break this
year’s lows even if the decision is
unfavorable, though they
closely approach them in that case.
Most of them will survive.
J Baring.

BANON'S “NOON LETTER”

MONTREAL, :Que.,, April 25—
The strength in the market this
morning is encouraging, but the
current area is likely to prove a
barrler to sustained advance in the
Industrials in the immediate fut-
ure. Ralls recommended, however,
may be picked up on dips.

Roosevelt says that the $4,800,-
000,000 wrds Sclief fund  will be
spent or highway construction and
the elimination of grade crossings,
and to persons in stricken agricul-
tural regions and a general pro-
gram of rehabilitation of rural Am-
erica, electrification  for farms,
construction of low cost houses in
both country and city, assistance
to white collar workers, continued
expansion of the CCOC, loans to
counties, citles’ and states, soil
erosion prevention and, reform-

Dome acts decidedly better than
average this morning. The issue is
still n a buying range. Fist quar-
tee operations of the Republic
Steel Corpn were at the best level
since the present company Wwas
formed in April 1930, as far as
profits were concerned,  After all
charges for the period, net am-
ounted to $1,834,235 compared with
Joss of $1,266270 in the Dec. 1934
quarter and net loss of $58,682 a
year ago. ‘
Although the market position of
rail shares has improved consider-
ably they are still showing some
signs of hesitancy, possibly be-
cause of the decision on the Rail-
way Pension Act still pending but
not likely to be handed down next
Monday. On miner dips buy, At-
chison, N Y Central, and Penna
R. R. ' / A

The strong buying apparent in
Douglas Aircraft ‘is attributed to
expectaticn of receiving a substan-
tial order from the government in
the near future,

Radical measures would ~ only
handicap Canadian business, sum-
marized Ross McMaster, - President
of Steel Co of Canada, at annual
general meeting, pointing out that
Canada’s 1934 record of progress.
shows How unnecessary is' govern-:
ment interference.

Caterpillir  Tractor’'s ~ market
action is definitely better than
average and is discounting the ef-
fects of = Washington's  spending
program. which is already being re-
flected in the Company's business.
Banon.
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Stock Exchange, Montreal Curb Mar-
ket, 156 d Street, (
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Astoria -,
Bagamace
Barry H .
Base Met
Bear .

Beattie ... .
Big Miss ...

Bradian
Lralorne
BRX
Buff An
Buft Can ... .
Bunk Hill ..

Chem Res
Chiboug .
Clericy

Conlagas ... .
Coniuram .z
D Mines .

Domn_ 13xpl
Eldorado .
¥ Bridge
Gabuiche

Gods Luke .
tiolcopda ...
Goldaie ...

Goodfish
Graham

Granada
Gruahdoro,
Greene ...
Gunoar ..

Hollinger
Howey ...
J'M Cons .
Kirk Cons .
Kirk Hud .
Kirk Lake .
Lamaque ..
Lee Gold ...
Little L L
Macassua ...
Man East .
Maple I,
Mclntyre ..
McKenzle .
MeM Han
McVittie ...
McWatters
Mid Oil .
Min Corp
Moris K
Nowvboo o
Nipwssing

Pe

Pick Cro
Ploneer .
Premter

Quemont
Read Auth ...
R L Gold .
Reno Gold
Roche ...
Royalite
San Ant
Sarniu

Sheep ...
Sherritt
Siscoe ..
Sou Tib
‘L'ashota
St Anth
Sud Basin

Sullivan ...
Sylvanite . .
Teck H .. .
Texus .
Toburn
Towagini
Venturces

Wright H
Ymiv ..
silver ..
Total sales
Noranda ...

Aldermac ...
Brownlee . .
Church Hill
0 b
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Kirk Town
Lake Mar .
Lebel Oro

Pawnee
Pend Ore ..
ore Cro ..
Ritchle ..
Robb Mont
8o Keora .

There is only one FLY-TOX
Moake a saving. Buy the larger sizes

Stada ... .
Sud Mines
Wood Kirk
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Teck Hughes
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Walker Brew

The exchange index for 20 golds
fell back from 11532 to 114.96. In

recessions of

great consequence.
(Canadian Press)
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Stocks

Alr Red ...
Allied Chem
21"- Chalm .

o ese mer
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An Copper ... .
Atchison ...
Auburn . Auto
Bald Loco
Balt Ohijo
Barn
Ben . Aviation
Beth Steel ...
Briggs .-
Byers A M
Burr “Add Mach
Con Ve A2
Can Dry Gin Ale
Can Pac
Case Thresh ...
Cel Coip
Com  Soi
Cong Nairn .
Ches Ohio’ ...
Chic North .
Chrysler: Mot .
Columb_Carb .
Col Fuel Iron ...
Colum 'Gas Elec ....
Com Sol ... ...
Con Gis ..
Con OIil ...
Con Can .,
Corn Prod
Del Hud .
1 T Dupont
1ast Kodak ... ..
Flee Auto  Lite ...
Blee Pow Light ...
Radlo Corp ey
Radio Keith Orph
Rep Iron  Steel
Safeway Stores
Sears Roebuck ...
Sheel Union Ofl .
Sim Co ..,
Socony Vae ... <.
South Pac ...
South Rail ...
Stand  Brands
Stand 0Oil " Cal
Stand Oil N J
Stewart Warner
Studebaker .
Thermoid .
Tex Co .... ...
Tex Gulf Sul ...
Tim Roll Bear ...
Union Carb Carb
Union Pac ... ..
United Aircraft

L"nlted Corp: iy wonr wie 8 3
Inited’ Gas Imp ... ... 13% 384
U S Ind Al p i H% 1:‘):
U 8 Rubber ... . 214 1254
U 8 Smelt 122
U 8 - Steel 3314
Yan Steql 12“}’
‘Warner Bros Co . 3‘
Warren Bios ... ... 5
West Union ... .. 2%
“’."'}"g Elec ... 2
oolworth. Co .. R 11 S
Worth , Pump Yo ih o

Yellow Truck
ot Try

First Natl Stores
Gen Asphalt ...
Gen RBlee ... .....
Gen Foods ... ...
Gen Mot ... ... ..
Gold Dust ...
Goodrich . Rub
Goodyear Rub
Grabam Paige ...
] West: Sugar

Great

Houston Oil .., ...
Huad Mot ... ... ..
Intl Har .....,. ...
Intl Nickel
Intl Tel ...
Johns Man
Kelvinator
Ken Cop ..
Lambert Co
Lig Myers A .
Liquid Carbh’ ...
Loews Incorp ... coa o0t
T.oose Wiles Bis ... ... 1
McKeesport Tin
Mack Truck
Math' Alkali
Miss Kan .
Miss Pac .
Mont Ward .
Nash Mot ...
Natl Bis )
Natl Ddiry Prod ... oo
Natl Pow Light . . 8
New Haven ..
New York Cen
North ‘Amer
North Pac .
Pack Mot ... ..
Penn Rail ...
Pub Ser ... ..
Pub Ser N J ...
Phil Pet ... .
Pullman Co ...
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Markets At A
" Glance

Mines—Silvers and

base . 1s higher; golds lower.
New . York—8tocks. closed higher:
Winnipeg—Wheat slightly high-

O daw Yotk—Rubber and  ootton

STOCK and BOND QUOTA

- ——

THE ONLY CAR UNDE
WITH A V-8 TYPE ENGINE

was priced out of reach of most driv-
ers. It was then Ford engineers decided

motor that could be made. We drew
on our wide experience and huge re-
sources to perfect and produce it at
a price accessible to all.

There are 1,500,000 Ford V-8’ in
active, satisfying service today. Each

" year has seen a sharp increase. And the

Ford V-8 for 1935 is excelling all
previous sales records. The enormous
power,’ flashing pick-up and positive
economy of this brilliantly performing
engine are reasons for this.

With the introduction of the longest,
widest, roomiest Rkd car ever built
comes a host of comfort and conve-
nience features to match V-8 perform-
ance. You would expect them only in
a very high-priced car. They make it
a perfectly balanced car. There is

FOUR YEARS AGO the V-type engine °

that the V-8 was the best automobile .

and the most economical FORD car ever built

Cenire-Poise riding —achieved by &
fundamental change in‘car design —
with new, correct weight distribution,
new seat position, and springing. A
front-seat ride for back-seat passengers,

Distinctive, modern lines. Wider,
roomier allsteel bodies. Safety Glass
throughout in de luxe closed types at
no extra cost. New quick-stopping
brakes; Pillowed seats with' softer

ever made..

springs; new interior finish, upholstery,
and appointments; easier steering; new
easy-pressure clutch. Too many, really,
to list here, We and your Ford dealer
suggest you make an early opportunity
to see and drive the finest Ford car

Have « Demonstration. Yosr
nmuFORDdulerniﬂbcwngladlo
give you a drive-yourself demonstration in
the New FORD V-8 for 1935. No obligation.
Visit his premises or *phone. i

- o <~ - S

TUNE IN ke FORD SUNDAY EVENING HOUR,
o i) n sobrretits

d guest soloists. §

o'clock Eastern Standard Time, Columbis System. FRED
WARING AND HIS PENNSYLVANIANS. Thursday eves
ning st §.30 Esstern Standard Time, Columbia System.

32

“WATCH THE FORDS LO BY”

NEW REDUCED PRICES
a month and a reasonable down
payment now buys a Ford V-8.
See the nearest dealer for details.

higher; coffee lower; sugar un-
changed.

drachma ,0095.

Wheat closed unsettled,

Ohina Hong Kong dollars 5838. | 1-8 under yesterdgy's finish, May:| pound ~sterling Jost = siightly, the
krone .2170. . 98 to 98 1-8, corn 1-8 cff to 5-8 | French franc unchanged | .

France franc .0663 . /| up; Mwy 87 3-4-88,. Oats at 1-2.der | and the United States dollar moved

Germany reichsmark 4063 cline to 1-2 advance, and provis | narrowly higher.

Great Britain pound 4.8581. jons varying from 7 cents setback The potind lost 1-2 of & cent at

to an equal gain.
(Johnston and Ward

for sale. 99 7-16.. 4KB. o b :
No 1 n  mountain potatoes i Barley: May #5%; July 46%; Oct | Club,
ag. 1 b.‘{ege.n 50 conts  per B& ik rival
pound bag for Quebecs, 85 cen G RA 1 N CASH PRICES
for New Brunswicks and 58 cents Wheat:— No . 1 hard 88%; No 1| cing
for Prince Edward Islands. R DT 3&; 81%‘;‘41% 21gn%r _‘msé; eglo aNnos
(Canadian Press) ST et e AR NS
,  April  25—Heavy et 01% Moot b
EXCHANGE selling to clear away accounts of | Oats: No 2dca1vgﬁng‘;ln?eda‘%w
the Rosenbaum Corporation-~fn- |and ¢x @ 6 B No 1 feed 30%:
i ied 18 bankivoky  peooesdirips | N0 JF Tied SIS i Bk
— lod to lower grain prices most Of '12"1;{":;{0\;3 gsz‘v g%;otéov; gsgv
anadian Press today. 4014; No 5.C 3+ No $
¥ ,  April -}s—smm ““Té‘ﬁl‘ estimates were that about | Track % s ;
and forelgn exchange in relation 5,000,000 mhfof various gramns
to the Oanadian dollar as com- | were liqui or the Rosenbaum v y
piled by the Royal Bank of Canada | concern, aside from selling result- Currencwc
closed today as follows:— ing indirectly. Meanwhile, weather
Argentina peso 2576 and crop reports were generally
Australia pound 3 8788. Sk construed as bearish and had con- (Canadian Press)
Austria schilling .1808. LR siderable market influence ab MONTREAL, ril = 25—Irregu-
04 times. farity 1aarked today’'s trading on

1-2 to | Monitreal foreign exchanges as the

$4.85 13-16 while the dollar ' rose
1-32 of one percent at

the new 20th

Carey said
matter for a Wi

17-32 of

PR OD[ ’C E Holland florin .6795. Ly n a y
: Hungary pengo .2097 {\;{,Ieit“.i) Shpken one percent piemium. The franc i
India 1,5:38 35679‘ ik e T conunuet‘i{ C;% 12‘61 o;elnts?:s_ste el o
Italy lire - : g! w NEW * , Apr ) «4‘;
Japan yen .2871. and the Canadian dollar .were & &
(Canadian Press) New Zealand pound 3.9180. A 4 9% 995 | little lower, the French Iranc it
, " April 25—1311":61' Norway krone pﬁ?ﬁ. Bopt ... s she I 98% 96% 97% | glightly higher, w foreign ex- I §
rices eased again today on he South Africa 4,8340. Sl change markets y. i)
ﬁ:o.meu dairy and produce mar-| Spain peseta -1375. e e, 88% BT 81% | The pound sterling dropped 3-4 1
ket while other lines were un- Sweden krone .2508. Juiy L 83% Sl &-;.,‘/& of a cent to a closing ‘f“te of $482 35
cmnbedged“Noml ;e‘gm;e(;‘lbuzv.:ts\vai %wgggrms;;n tg;aggn,imﬁ PP Bepb ..c ees s peee 79 . T0% 8% | 1.8 "(’lh“f "g;e D‘;Tm?fng 1801::;1" »i
Quo ) e i At A = Onts i— closed at a discoul Ry o
pound for carlots or less with n0 1| cent premium. ATUY. et v v 40% 48% 49% | minst 1-2 per cent yestercay. The |
fresh butter selling at 23 1-2 cents.|  Closing exchange rates: July 21 4214 | prench franc, closing at & 50 3-4 iF
Ssmail lots to retailers brought 25 At Montreal—Pound 485 13-16; | Sept 4 39% | ‘cants, showed a gain of .00 1-8 of
cents a pound for solids amnd 26} v, 8. dollar 1.00 17-32; franc 6.63. a cent.
o i, prans, Receipts were 356 | At New York—Pound 483 1-8: | WINNIPEG, April 255
hoxes. i Canadian dollar 99 7-160: franc 6.= Wheat i~ : F G d n' i
The cheese market was unchang- | 59 3-4 o st arae i)
ed st 11 fo 11 14 cents & pound | Ay Paris—Pound 1.3 fr; Cen- re °; ! orm?r_
for current receipts, 11 1-2 to adian dollar 15.09 fr; U. 8. do May .. 8% 80%. 8TT
3-4 oents for fall-make and 12 1-2/ 15.16 fr. i July sn e 8 Prest dent May’
to 12 3-4 cents for _summers, In gold—Pound 11s 9d; Can: jan | © i
for No, 1 Ontarios. Receipts were | dollar 58.91 cents; U. S. dollar Hea New C’ub
24 boxes, 59.19 cents. ; % 3% 40% TWitian |
Graded shipments in \carlots or| NEW YORK, Adril 25—Forelgn | §4% 0 00 4141/(;/‘ e 44‘1’2 NEW YO}!}K. A;;lécd%’;;x e
Jess of eggs sold for 19 to 19 1-2| exchange irregular. Great Britain WINNIPEG, 05— ¥. Carey, who succ X i
s a dozen for A large, 17 to [ high 483 1-2; low 4.82 3-4; close e ard as President of N(Iiﬂd(iissgnsq“l‘“‘
17 1-2 cents for A-medium, 17| 483 1-8; 60 day bills 4 82; France CLOSING GRAIN Garden and rl;fsa%{:fn h.asg
cents for B and 16 cents for C. | 659 3-4; Ttaly 8.2 1.3; Belglum | wheat: May 8775 July 86%B. Ned tre?ciimz the presidency
A total of 1213 cases was offered | 16.94; Gemmany 40.30; Canada | Oats: May 40%B; July  41%A; Oct as 0 iy “Bporting
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